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MORTGAGE .

THISMORTGAGE (“Security Instrument™) ngivenon ' OCTOBER 31at o : :

1988  The mortr,
MARK R. :m.'r (ﬁnn and JEANINE A. HALVERSON, HUSBAND and WIFE

"norm'u“) This Secuy) iy Insirument is given to

ARLINGTON HEIw 1S BANK . N
which is organized and €aiztir g nder the laws of THE STATE oF ILLINOIB , , and whose addresa is
900 E. WSI!G'I‘OH RO SELIHGTOH HEIGHTS, IL 60004 c » R

, (“Lender").
Dol'rcwer Lender the ! »um af : X
ONE HUNDRED TEX TH ﬂs v & O0/100 , by
o R ' Dollers (1.3, % ' '”0 ©00.00 )Thltdebt is evidenced by Borrower'snote 5
- ﬂnted tha samne daie &, tl'us Secunt\- Insirurmer §"»dmc") wmch prowdts for mommy pavmenls with she; I"\.li ;:hbt. Whot,| b=t
" pa) earlizr. dus and puyable on o NOVERBER 2 18 This S avitrlll’ll'h imlrumem - 14
. -secvres to Lendsr: (a) the ncraymem of the debi e’ plenced by. the Notr mth mtrrrzi and tilh g

- wpedificationy; (9) the paynsesit of allcother sams, wlla ‘tritroest, gnv&ncad uader paaagmph T10 protecy, :hs.* CUTITY
Security Dastrument: nnd (ci the mr“n*mance of Borrawis's cavenants And agretmams undr:"' this Security. higimimen tand -
the Mote. For this purpose, | bwrowu dmn 1eby rnortg nge, prar; ’a:ul c:snvey to Leurle: 'he roliowmg dmnbed rrupsrt) :

ottt i COCR 1 ‘ .-‘} O “,:-"’ Lounty.!l!mms
10708 (i) IR .BLJL.R THELVE (12}. J"i DES: Pmm 35 vzm , e

o ‘31‘..;‘) Homaxcm nnms, BEIH(. .:Uﬂi);.VlaIO'l C¥ R wwm‘hus {1
- _QF THE NORTHWEST GUARTER {1/4) OF, 'SESTION, eu.‘ (a.f.r*.«;‘»“r E-\S'.RE.*(LY
%.0 FEBT MEASURED AT HIGHT ANGLES 0 THE EAST LiNEF THERECF) -

L30 THE EAST HAL®P (¥/2) 0F THE HORTHEASY OUAETER \./4) LAY R R
: :«A,azcnan 19, (EXGEPT THE WEST 173.4 FEET: THBEEOI?}, ALL u aowxs'up 41 ﬁoa‘rx.

.:j‘zami 1;. w'r o7 "‘HE THIRD PRI‘:GIPAL mm&m. L S &

TAX ID # 09-20-108-001

935 S. 3HD AVENUE ' DES PLAINES o
wlnchhasthe sdddress of ‘ ‘ . . 3 ‘ o
m‘ 6 {Strewt} o ’ I 1wl
Iilinois ("Propenty Address'); :
12ip Code)

TOGETHER WITH all the dmprovements now or hereafter erevted on the property. and nlt casements, rights,

appurtenances, rents, reyalties. mineral, oil and gas rights and profits, water rights and stock and alf fiatures now or

Imesner a par of the property. All replacements and additions shall also be covered by this Security Imstrument. Allof the
foregoing is refereed to in this Security Instrument as the ' Property.”

‘ BORROWER COVENANTS tha Borrower is lawfully seised of ihe evtate herehy conveyed and has the right 10
. morigage, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agarnst all ctmm and demands. subject to any
. encumbrances of record.

THIS SECURITY INSTRAUMENT combines uniform covenants for national tse and non- umfnrm covenants wnh
Kmited variations by jurisdiction 10 constitite & uniform secutity im'rument covering real pcoperty.

. ILLINOIS—singie r.mu,—rmn/rm.ﬂc umfm mmm: ) Form 3012 12/83
. O-u-«u.mu , Asnandnd S/87

mmtmw * 1329 R00 1mn ragr
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iIr Lender required mortga;e insurance as a condmon of makmg the loan secured by this Secunty Instrument,
Borrower shall nay the premiums requirad to maintain the insurance in effect ustil such time as the reqmremem for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Intpectian. Lender or its agent may make reasonable eatries upon and inspections.of the Propemy Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for thei inspection.~

9. Coademnation. The proceeds of any award or claim for dainages, direct or consequential, in connection.with
any condemnation: or other taking of any part of the Propernty, or for conveyance in lieu of condemnalwn are hereby
sssigned and shatl be paid to Lender. -

In the event of a total raking of the Property, the proceeds shall be applied 1o the sums secured by ﬂns Security

Instrument, whether or not then due, with any excess paid to Borrower In the event of a partial taking of the Property, .
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal) be reduced by

the amount of the proceeds. multiplied by the foliowing fraction: (a) the total amount. of the sums secured immediately -

before the 1aking, divided by (b) the fair markct value of the Properly immediatety before the taking. Any balance shail be

paid to Borrower.
If the Property is abandoned by Borrowcr, or if, after notice by Lender to Borrower that the candemnor offers 1o

make an award or s~ttle a claim for damages, Borrower fails ro respond to Lender within 30 days after the date the notice is
given, Lender is 2 thorized to collect and apply the proceeds; at its option, cither to restoration or repair of the Property ar
to the sums secured uv this Security Instrument, whether or not then due.

Unless Lend.r 221 Borrower ctherwise agree in writing, uny application of proceeds to pnnclpai shall not sxtend or
poupone the due date of .be monthly pryments referred to in paragraphis 1 and 2 or change the amount of such pavments.

10, Borrower N4 )leleased; Forbearance By Lender Not a Walver. Exiension of the time:for psyment or
modification of amortizaio of the sums secured by 'this Security Instrument. granted by Lender to any successor in -
interest of Borrower shall nut.orzrste 1o release the liability of the original Borrower or Borrower's successors i interest,

Lesder shall not be required (0 summence proceedings against any successar in interest or refuse to extend time for - ,

payment or otherwise modify amor.izstion of the sums secured by this Security [nstrument by reason of any demand made

by the original Borrower or Borrower’s swcoessofs in interess, Any forbearance by Lender in exercising any night or rcmedy K

shall not be a waiver of or preclude the exe ’cize of any right or remedy.

11l. Succemcrs sad Acsigns Beww; Joint and Several !.Iul&llty Lo-sinem . The covénarits and agracmr.m-. of‘_,, B
thiz Srcurity Instiunsent shell bind anc benefl! o sucoessors and 2tsigns of Lender and Borrower, subject toiike provisions "/

of paragraph 17, Borrower s covenaus and areements shall be jtnt and scveral. Any Borrower wiio co-signs this Secumy ‘

" Instsumient biet does mo eXecute the Mote: (a) 13 co signing this Securiry lustrument. ondy 1 morigage, grant.and convey.
rol-personiaily obligated topay ©- -
- tipR wamd zecured by “this iecunl) Instrument; and {e] rgraos thit Lender and any otier Bosrower inay agree to extend,. .

modify, farbear or aake .my ucccrmmo:w:om with regard (o the xefms of t!m: Ser:umy mslmmem er the Nat-.- mtho-ht

thay Boriower's intereas hivilie Priperty under theozans of this Securily Instrument; VY,

that Borrower's ¢piisent.
12 Lown Charges. H’ t!w hnﬁ securad by thie Saiuris 3 lnmu-nem i mb
cherges, and that law is Analiy interpreted oo that - the ll'llr!”At or ather loan. -::!inrge;e. coliecied or 10 be collecizd in

v m s isw which sefs max} mum toan - 1

connEction with the loas exceed the permitted Elmm. theat (o risy such  ioan chiarge shail be reduced by the wumoum

necessery (o reduce the charge b0 the perntitted limit; and (b) ar.; ara .-urea;lg collzctad from Borrowsr which eaceeded

permitted limits will be ‘rfnndzﬂ to Borroweys. Lender may choase o nzke fhis refund by reducing the principat owed>

urdar the Note of by mahing a direct payroeat to Borrewer. Ifa refiind riduces gmm:fb:l (he r-du:.uon vmll be irented us ] . e

partiz] prepayment witkowt any prepayment chargs under the Note, -

] 13, Laglalition M?eem Leader'n Righate, |, if enaciraent or cx‘pVA-“ﬁ m" rprhcahle taws has thc eﬂ'ect of‘f;' 0
rcndenn; any proviseon-of ke Note 21 this Security lmlmmem umﬂfﬁrcea‘ak a0 cn‘mg toits 1S, Lender, ai its uption, -
may require immediate pryment’in fol of kil soms sccursd By this Securiiy ..ae'mmem and may invoke sny. mm‘dusm

permitted by pavagrepl 12,19 L-,.nder excrciﬂu this opmm. Lmdcr !-hah take t‘le LU sm:ﬁad in t!te sn.ond pmgnph of -q_ B

parngraph |5
4. Wovices. .«\ny avtice 10 Bom:w-r prow:ded forin tl-us *‘:seunm} lmcrumem ,"‘1 ':i! 3lvers ay qeiwerﬂg or. hy K

l’“.:peny Address or lny Gther address Borrower designates hy notive to Lender: Auv nolic: to Lender, shalt be given b ¥

. Rt cinss mwid 1o Lender's uddre.ss stuted herein or any other address Lender ctestgmtes by noticr o ‘krrtm'r A-ry nhtice:

,-

lmthng it by firss class roail valess applicable isw requires use of anuther methad! The notive’shall be direcied ‘o the: jab e

ok
ai

L provided (o inthis 5 mnty .ﬂatmmem shzll be deemed to havc been gzwn m Borruwer ot Lencerw e gwen &% prcvadcd a
- 1% thiz pacageaph. ‘

- B8, Gawemiwz Law; mumﬁiﬁy. This Ser:unn ..mrmmrn, shnls ke g vc"m-d by zcdc.nl taier ttd ihe an nf thc';,'

‘ junnd&!mn in which ke Fropeny v located. In the eveny it any. pmmmu or slsuse ol 1his Secutity:as rument or the
Noiz conflicis with upmu:u:ie law, such conllict shail not affeds other PrOVIBICNS, of this Secinity Instremew o thz Note -

which can be giveri cfficr without the conflicting provision. Yo this end the provisions of this Security insr:u:.tem and the
Nots are declared 10 be severable.
36. Borrower's Copy. Barrowsr shiall be given one conformed vopy nf the Note and of this Securuy lnslmmem
17. Tramefer of (he Praperty o7 o Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred {or if a beneficial intorest in Borvower is sold or tranaierred and Borrower is not a natural

person} without Lender’s prior writien consent, Lender may, at its option, require immediate paymeny in full of all sums

secured by this Security Instrument. However, this option shall ot be exercised by Lender if eaercise is prohibited by

foderal law us of the date of thin Securnty Instrummnt. .
if Lender exerciaes vhis option, Leader shall give l!oﬂower notice of acceleration. The notice shatl prowde a period

of not less than 30 days from the dute the motice is delivered or mailed within which Borrower must pay &l sums secuired by |

this Security Instrument. I Borrawes faibs to pay these suins prior 1o the expirszion of this period, Lender may invoke any
remedies permitted by thiv Security lastrument without further rotice or dernand on Borrower.

i8. Borrower's Right s Reinststs. If Borrower meets certain condivions, Borrower shall have the right 1o have
enforcement of 1his Security Instrument discontinued at any time prior to the carlier of: (a) 3 days (or such other period as
applicable law may specifly for reinstatenment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of 3 judgment enforcing this Security [nstrument. Those conditions are that Borrower:
{ay pays Lender all sums which then wouid be due under this Security Instrument snd the MNoie had no acceleration
occurred: (b} cures any default of uny other covenants or sgreements; (c) pays all eapenses incusred in enforcing this
Security Instrument, including, but not limited (o, reasonable sttorneys’ fees: and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation tc pay the sums secured by this Security Instrument shall continve unchanged. Upon rcmstnrﬂnmn by

- Borrower, this Security lustrutnent and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right ta reinstate shall not apply ia the case of acceleration under paragraphs 30r17. S
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