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Loan No. 25000234-2 Phadip, 4. .Fosshan., Vice. m-mn..
. S Horizon PFederal (wmiSavings

85. Glancae . Road. . Hahhaxd, Hnm L. 60093
{Aotoon)

’I 2

! suonmaceu»mmu...‘f’ﬂ‘...-. dayof............ Octoper A
9.887 petween the Mortgagor, ThOmaa, G. Gorek. md ‘Jeixe. Lol Gaxek. (merrisd .to.each. a:h-:).

' and the
[ 2 * 2 &+ F a3 e E T2 e EE S FE RS LI ) .llIllI-I'..l.l*!!.llul.l-lqlll
L

deeiatiranas !‘“‘7" HE ............ v 1« + « « A COrporation orgenined and

whose addressle. ....... ... et ebeseane e S S
ereannearanad] 1210 Central Avenue., Wimue-.l.lms.ml. e ireri e s (hovein “Lender™)

WHEREAS, mhwummmumaz&noma F.t.ﬂ.’fe?ﬂ.t.\. Thousand & mm'ixs.m oe)
wihich Infohtadrass b 1idanced Ly Berrower's note dated . , . VEEOPeT V1988, || und exiewsions and vl 3
theref (hiedss “Note™). providing for thi utw principe! and intecest. munmd’m X
lfmmpﬁarudpanhru‘g..i' ,85. ‘ o

To Secuaz w lede themmdtheiudebtdm«mmwthm wich imzoves: ez the Baymowt "
of ali acher suens, with n‘e™st thorvon, advanced tn accurdence hevewith o protect the seowrky of iids Mart ae: sad
the performanca of the cover 42t sinl agrecments of Borrower herein comtatned, mmmmww ‘
&ﬂmytolaaduthcfalhdr;dnuﬂbcdmtﬂou&eﬂlathCouqef ek L .
sM _ - ‘

m‘ m-coum-n-.-v- m _‘
Moak ¢ Ca Bareis Fark Viece tubdivirisn hatng e Beidfviaten o€ 008 LU ff

Queaztsr (k) of che RKizehata’, Dosxeez (XD (amccet pards theoasi sehon fce ‘
Migwsys) of Secties 13, Temoellp AR Waathk, Dauge 18, Hess o€ ons Wiad : gl
Prineigal Feridiaa,

asvesdiag 24 fFlat dirrwof regletand 45 Wc G8fios of : g
the Mgisivar of Titles €7 Samk (eeacy, mm,-‘mum« f ;

mmuwmm:w:;m»&ﬂ @

which has the addressof............ ?509.‘.2“1:“ R L e vree .. PFEON GXOVE, |

Bkinoks ..... 89033 . ... ..., v o o (herein” H'opmlr&ddreu")
. (Zip Coue}

TOGETHER anlmelmpmvmmumuhm.ﬁamedoamemhmﬁulleuements.rig!m
appurtensnces and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, togethor with uitl _property (or the leaschoki estate if this Mortgage is on a leasehold) are
_ : hereinafier referred to as the "Property.” : E
. . Borrower covenants that Borrower s lawfully seised of the estate hereby conveyed and has the nght to morial.ge o g
- grant and convey the Property. and that the Property is unencumbered, encept for eacumbrances of record. Borrower - v
. S mn&nmwmﬂmwﬂldeﬁadpnerﬂlythethl:tothchopcﬁynnimtnﬂcmmsnnddernmds. . ’
subject to encumbeances of record.
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T 10. Berrower Net luNoQE l%’m!t the payment or modifica- |
thon of amortization of ihe sums secured by this Morgage intemt of Borrower .

thall act cpetate to r2iease. it sy misnner, the liability of the original Borvownr and Bumn s successors in interest.
Lendor shall mot b requl-af o commmence pmceeding: against such. successor or refooe (0 extend time for
paymeni or otherwise modify amortizetion of thesums secvred by this Mortgage by ressce ol say demand made by the
o original Yorrower and Borrower's sucresioss 3n intersse, ARy forbeuram by Lender in md:.n; any right or remedy -

7 hvereunder, or onhemse afforded by applinbie taw, s.*mll nct be LY waém ni or g-raclnde '-he es-.-rsu o auy suck right or
reinedy.

contzined shall bind, and the nghls hereunder shall inuic'tc; the respoative fuccessors ard aeigns of Lender aad °

. S-cc-nn l:.d Assigra Bowad; leh'l au‘l Savu-l 2.&:&:!%}7 ta-a!uzm I"he -:mrw..snu »nd ag'mems P-*ﬂm. o

Borrower, subject to the provisions of pacagrapk 14 hereof. Al covenants and. n@re.:mmts ot Borrnwer shall be joint and; -

stveral. Any Borrower who co-cigns this blortgaze, bu: does. not exccuis, the Noiz, 2) is m-ngﬁing this Mortgagc 2oy to
Womgage, grant and convey that Borrower’s interest in tiie Properiy 1o Lender under the terms of this Mortgage; (b) is
" pot persoraily Niabie on the Note or under this Mortgage. and (o) agrees that Lecdier and any other Borrower herenndor
may agree 1o extend, wundify. forbear, or make any other sicommodations with regard to the tanns of this Moctgage or
the Nuote without that Berower’s consent and ~ithout m-cas}ng that Borrower or modifying this- Mortgase as !\1' thn!
Borrowesr's interest in the ?mpcrty .
. 12. Natice. Except for any notice required under applicable law to be given in anather ranner, (i} any 10t1 ¢ m o
Porvower proviled for in this Mm‘ignge shail be given by delivering t or by mailing such notice By centified mail
sduressad to Boroawer ot the Property Addrcss or 2t sech othier address as Borrower may designate by noﬁm td Lender
as provided hreiein and (b any notice ta.Lender shali be given hy certified mail (o Lender’s address ztated hersin or to
such other adisess o3 Lender inwy designate by notice: o Borrower as provided herein. Any notice provided for is this
Mortgage shall be & on ed ta havz been given to Borrowsr a7 Lender when given in the manner designated hersin,
13. Goveming La'7 um&imy The state and tocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which ez 'Poupenty is located. The foreyoing sentemve shal) noi tieit ihe :palk‘..oﬂny of Federal jaw tc.

this Mortgage. It tiw: event 1ast any provision or clavse of this Mortgage or the Note confiicts wisk appficable taw. sich s

coxlict shall not affect other prorisions of this Mortgage or the Nate which can be.given £ifoet without the condlicting

provision, snd 3 (his end the provisions of this Morigage and tive Note are declersd o by severabiz As vsad herein, -

“eosts™', “expenses’’ and “attorneys’ Tees” include ali sums o the extear not prokibiied by applicabia law or limited
13. Servrewer's Copy. Borrower shidl be furnished & conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabliitation Loan Agresment. Ki~t-vcr shall fulfill all of Borrower's obligstions under any home rehabilita-
tion, improvement, repair, or ather loan agree ur.st which Borrower enters into with Lender. Lender. at Lender’s option,
may require Borrower tc exacute and deliver (0 Lrader. in 8 furm acceptable tc Lender, an assigniment of any
rights, claimy or defenses which Borrower may have < jainst partios who sepply lober. materials or services in connection
with improvements made to the Property.

16. rmummunwunmm uﬁu.’mdmﬁopmyotmy:mm
in it is sold or transferred (or if a beneficial interest in bur o ver is soid o wansferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender mo:, 4t its oplion, require nmediate payment in full of all .
sums secured by this Mortgage. However, Lhis option shall . e exerchwed by Lender if exercise u pmh:bned by.
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shalt prowde ]
period of nos less than 30 days from the date the notice ia deliverad or Zaailed within -vhick Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay. these sums peior 20 W ¢ expication of this piriod, Lender may in-
voke any remedies permitted by this Morigage withow further notice o1 dernd on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani ani “goee as foilows: . -

7. Acceloration; Romediss. Except e previded in paragrigh 16 bereol, w_c Jerrewer's breach of say cove-
namnt or agreoment of Borrewsr In this Mertignge, incieding the covesanis i pay v 2= Aes any ams scured by this
Martgage, Lender prier to accelerniion shall give nsiice to Berrawer as previded in parac,sph 12 heveof spocifying: (1}
the breach; (2) the action required te care such breach| (3) a date, nnt lose than 10 days fi vt the date the netics is mailled
to Beerower, by which such breach must be curcd; and (4) thai Isllare 6 cors such breach on .+ b ¥ere the dats specifisd

'n the potice may ressit im nccsieration of the sums secured by this Mertgage, foraciesurs L¢ jv A-\a} preceediay, aad
sale of the Property. The notice shail farther inform Berrewer of the right te relnsiate alter aceed co’' o2 and the rigiat ts
nssert in the fereciesure preceeding the nemexisionce of a defanlt or any sther deferne of Berrower (o sceehration and
fereclesure. If the breach Js nel cured on eor befere the dute specified in the notice, Lender, ai Lewder's option, may
declare all of the sams secured by this Morignge te be immedintely due and paysibie witbcui further dm ind and may
foceciose this Movtgage by judicial precending. Lender shall be entitied to colisct In such preceeding all sxponses of
Forsclosnre, inclnding, bui pot limited to, ressonable attorneys' fees and costs of documentary evidence, abstracts ud
title reporm, :

18. Berrewer's Right to Reinstate. Motwithsianding Lendet’s acceleration of the sums secured by ﬂm Moﬂgqe
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gree disvontinued at any time priortoentryof s judgment enforcing this Mottgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgsge and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: ic) Borrower pays all reasonable
expensss incurred by Lender in enforcing the covenants and agreemants of Borrower contained in this Mortgage, and in -
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
feex: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower’s obligation ta pay the sums secured by this Morigage shall continue -
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby sha!l remain
in full force and effect as if no acceleration had occurred. |

19, Amignment of Rents; Appointment of Racelver. As adcitional security hereunder, Borrower hereby anigns to
Lender the rents of the Property, provided that Borrower shall. pricr to acceteration under paragraph 17 hereof or
sbandonment of the Property, have the right 1o collect and retain such rents as they become due and payable. \

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collnct the rents of the
Penes .y including those past due. All rents collected by the receiver shall be applied fiest to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees. premiums on receiver's
bonds and reasonable attorneys’ fees. and then to the sums secured by this Mortgage. The receiver shail be liabie to
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