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MORTGAGE 9470009

QCTOBER 31 .
! AIKM FRED, HAKINIAU. numm A maznon

o “Borrower’ ‘l Tllh &cutity Instrument is ;mu to ..

34 INC. .
under the I HE STATE OF HISCONSIN whose sddremis ...
177, EA$T WIS TN AVENUE, MILMAUKEE. uxscmxn. 53202 L (Lender™),
Borrower owes Lender tne [0ipad sum uf (JW0. m‘ﬂ PNE.. THWSMIS MD MI lﬂo
" Dolars (US. $ ... 200 400G,00. ). This deb1 is evidenced by Sorrawer’s note
dned the =me dne as this Securi y “Instrument [N 'Nole"l. which provides fu mu-lhly payments, with the full deby, if not
pald earlier, due and payable on . ... NOYEMIER 1, 1993 . . This Security instrument
secures 10 Lender: (a) the repaymen' f the debt evidenced by lht Nau wllh lr.mcﬂ Ind lll renewals, extensions and
- modifications; (b) the paymeni of ali o.a7: sums, with interest, sdvanced under paragraph 7T protect the security of this
Securlty Instrument; and (¢) the perforiaancs - Botrowes's covenanis and agresments under this Security Instremsnt and
the Note, For this purpme Borrower does melry mnrln.f |um and convey J0 Lender the followiu described property
located in . LK et ...County, Illinois:

LOT 6 IN ROBBIN'S MEADOW LANE (NJT NO. 5, BEIIG A SUBDIVISION OF THE NORTH.
1/2 OF THE SOUTH WEST 1/4 AND THE WEST 40 FEET OF THE WORTH 1/2 OF THE '
SOUTH EAST 1/4 OF SECTION 13, TOWKRSH'- 41 MORTH, RANGE 12, EAST CF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO FHE PLAT TMEREOF, REGISTERED IN THE
COFFICE OF THE REGISTRAR OF TITLES OF of4n' COUNTY, ILLINCIS, ON NOVEMBER

'ﬂﬂs MORTGAGE ("Setullan
BB ...‘I'lwn*mppr it SHID

whlch h utunized lnd mmn.

8, 1956, AS DOCUMENT NUNBER 1706468, Lk 0K COUNTY, ILLINOIS.

THIS 1S A PURCHASE MOMEY MORTGAGE.

09-13-314-005

witich has the address oTTS‘TLAKE'w. . mmealgm

Wlinois ............... 00083 ... ("Property Add:e'u;');'

[Zip Coma)

TOGETHER WITH all the improvements now or hereafter erecied on the properly, and all sasements, rights,
sppurtenances, reats, royalties, mineral, off and gss rights and profits, water rights and stock and all fixtures now or hereafter
a part of the praperty. Al replacements and sdditions shall also be coverrd by this Sec:icity Instrument. Al? of the foregoing
is referred to in this Security Instrument as the “Property.”

SGRROWER COVENANTS that Borrower is lawfully setzed of the estate hereby conveyed and has the right 10
morigage, grant and convey the Froperty and thai the Property b unencumbered, except for ancumbrances of record,
Bortower warrants snd will defend generally &cnﬂnwmhmmaﬂchhmmddmmda subject 10 a0y en-
cumbrances of record.

) THIS SECURITY INSTRUMENT combines wniform cavenants for mational use and non-unirorm covmanu with
limited variation: by jurisdiction to constitute s whiforim ssceiity lestrument covering resl property.

ILLINOIS — Single Famity — PIEMA/NILIE LINEORM MISTRAMIINT
. Suniing Perme Supply Co. (313 3045000 » Sk fom 08 8.
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. If Lender feguirsd moriguge insurance as a-condition of mukirg the fuan secured by this Security Instrument, "o

Borrawer shall par the premiums required Lo maintain the insirance in, 2ffect nenid such fime as 1ne requirement for the -

insurance iaeminstes in accordance with Borrower's and Lender’s written agréemenit or appiicablelaw, - © AR
€. Iwspection, - Lender or its agemt may make rensicnable entries neon end inspectinns of the Froperty. Lender

chall give Burrower noiice st the time of or prier to 2n iispection specifying reasonakle cause for the inspretion. - - -

9. Condemnatian, ~ The proceeds of asy award or claim for damages, dirget or consequential. in conneition with o

any conderanation o other1iking of dny part of the Propeity, or for conveyance in lieu of condemnatiat,. are herehy
assigned and shall be paid o Lender, o : T : s .

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a} the 10tel amount of the sums secured immediately
hefare the taking, divided by (b) the fair market vatue of the Property immedistely before the taking. Any balance shall be
paid to Borrower. : '

If the Propeny is abandoned by Borrower, ur if, after notice by Lender.to Borrower that the condemnor offers to
make an award or settle 2 claim for damages, Borrower fails 10 respond to Lender within JO days after the dute the noticd s
given, Lender s aathorized 10 collect and apply the proceeds, af its option, either ta restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due, ! . "

Unless Lind=r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Catr of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments,

10, Borrowe’ Nt Released; Forbearance By Lender Not a ‘Waiver, Extension of the time for payment or .
modification of amonizawn of the sums secured by this Sceurity Instrument granted by Lender 1o any successor in
interest of Borrower shailLno”operate 1o refease the lisbility of the original Borrower or Borrower's successors in nterest.
Lender shall not be requised < commience proceedings against wny sucdessor in interest or refuse to extend time for
payment or otherwise modify arao-tization of the sums secured by this Security Invtrument by reason of any demand made
by the original Borrawer or Burrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude (e ex~rcise of any right or remedy. '

11. Successors and Assigns d7end; Joint and Severa! Liabllity; Co-signers,  The covenants and agreements of
this Security Insirument shall bind and berai: the successors and assigns of Lender and Borrower, subject 10 the pravisions
of paragraph 17. Borrower's covenants and agieements shall be joint and several. Any Borrower who co-signs this Sccurity
Insirument but does not execute the Note: 127 s co-signing this Securily Insirument only to mortgage, grant and convey
that Borrower’s interest in the Property undes o< terms of this Security Instrument; (b} is not personally vbligated to pay
the sums securcd by this Security Instrument: ine ¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations wita rcgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuniy Instrument is subject to a law which sets mazimum toan
<harges, and that law is finally interpreted 30 that the irierest or ciher loan ciarges collected or to be cullected in
comnection with the loan sxceed the permitted limits, then: (7) any such josn charge shall be reduced by the amount
necessary 1o reduce the charge 10 the permiited limin; and (b)@ay sums already collected from Borrower which exceeded
permitiad limits will be refunded to Borrower. Lender may chose 10 muke this refund by ‘reducing the principal owed |
under the Note or by making a direct payment 10 Borrower. If & refara reduces principal, the reduction will he trested av a
partial prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Lender's Righta. . If enactmeni or exzieation of applicshle laws has the effect of
rendering any provision of the Note or this Security Instiument unenforce: ble i coorcing to its terms, Lender, at ity oplion,
may require immediate payment in fo'l of afl sums secured by this Secuiity tasirument and may invoke sny remedics
permitied by paragraph 19. 1 Lender encrcises this aption, Lender shall take (0 staps specified in the second paragraph of
paragraph 17. - .

14, Netices. Any nitics 10 Borrower provided for in this Security Insirumy < «haill be given by delivering it or by
mailing it by fird class mail uniess applicable law ‘requires use of ancther method. The notice shall be directed 10 the
Property Addrews of any other addrem Borrower designates hy notice 10 Lender. Any mtice 10 Lender shall be given by
first clzas mail 10 Lender's address stated herein or any other address Lender designaten by nevi<c (o Borrower. Any mive
providad for in this Security Insirument shall he deemed to Rave been given 1o Borrower or Lende: when given s provided
in thiz Laragraph. . :

1. (;g:nl- Law; Sevprsbilisy. This Scvurity Insirument vhall he governad by fedecs’ s and 1he law of ihe
jurisdiction in which the Property is locsted. In the event thal any provision of clause of this Sec oty Instrament or the
Note conflicts with applicable law. such confiict shatl aot sflect cther provisions of this Security In.tr-nent o the Note
which can be given cffect without the conflicting provision To thin end the provisions of this Security Tm ument snd the
Note are declared (o be severatde, ‘

16. Borrower's Capy. Buorrower shall be given one caonkiwmed vopy of the Note and of this Security Intrument.

17. Tramfer of the Praperiy or o Seneficial Interent ia Wssvonse, If all or any part of the Property or any:
interest in it is »old or trunsfesred (or if 5 honoficial intorsut i Borrower i sld of tvamsferred and Borrower is 1ol a natursl
person) without Lender’s prior writtes conwent, Loasef may. at #s aption, require immediate payment in fult of al sums
secured by this Security fvstrument. However, tho opton shall not e enerciesd by Lender if exercise is prohibited by
federal law m of the date of this Security Instroment. : . : : :

If Lender encrcises this optinn, Lender shall give Borrower aotwce of scceleration. The notice shatl provide a perind
of nou bera than 30 days from the dale the Rotice b delivered or masied within whvich Borrower must pay all sume secured by
this Security Instrument. 1 Borrower fails 10 piay 1hewe st praor w0 the exporation of this period. Lender may invoke any
remedies permittod by this Security Enstrument withow ferther sotice or demand on Borsower. )

18. Berrower's Right 1o Molnstate. I Brrowsr mosta certaim cowditinm, Borrower shall Rave lhe right 1o have
enforcement of this Security [strument dincoutinued al any times prioe to the suetier of. (a) & days (or vach other pefiod @
applicable law may wpecifly for reinvsientent ) befure sale of the Propetty putusml (o any power of saie conimned in thn
Security Imtrument; or (5} entry of a judgment ewforcimg 1hin Security Inmrumemt. Thoue conditionn are hat Berrower:
(a) pays Lender ali suras which ihen wowld e dur wnder this Security Invrument and the Nate had #o acccieralnm
occurred: (h) cures any default of any tther covenasits of agreewments; (C) pays all expeners acurned i cndaccng this
Securnty Imrument, including, dei mm kmited 10, ressonehibe sisormcys’ fees; and (d) talien such sction av Lender may
reasonably Fequiite 10 avsute that the kiew of this Security Inuryment, Lender's rights in the Property aad Burower’s
obligation 10 pay (b sums wcured by thi Security Inatrument shall continue wichsnged. Upon riinctatement by
Borrower, this Security Insirumeni and the abligations secured hereby shalf remssin futly effective as if no acoeleration hed
accurred. However, this nght o reimstate shall not apply & the cant of scceleration under paragrapin 13cr 17

' t
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