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CASE# 131-855-0#28 7038

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Eftective 12/01/88

The mortgage shall, with the prior approvelof the Federal Housing Commissioner, or his designes, declare all
suma secured by this mortgage to be immediately due and payabie if all or & pant of the property is soid or
otherwise transfarred {other than by devise, descent or Operation of law) by the mortgagor, pursuant to &
contract of sale executed no later than 12 months after the date on which the morigige is endorsed for
insurance, to a surchaser whose credit has not been approved in accoréance wilh the requirements of ths

Commissionwt. I'l the property is not the principal or secondary rnldmu of the morigagor, "24 months”

must be substitiea for “12 months.’ B

é_@_‘& /:7 [I{’n‘gf‘? ..... - _m‘_:uﬂ_
Borrower SALVADOR &, RMIRES . . : —

ok _ __Octcber 31, 1988

BOrrows: wARIA G, RAMIREX <~ . Dae

Borrower ' Date

Borrower : . Date

AR NN R A IR PP RN I P A A U RS AR A VR R AN o L TSP RN R A r IR AR RAANEFPUA PP FI FAI NI CNP PN TANPATS

- State of T

I, the underslgned & notary public in and for the said County, in tii2 State at-=said, DO HERESY GEHTIFY o

that __SALVADOR B. RMMISE? ard MARIA G. RAMIBEZ, His Nife Q

pargonnally known ta ma to ba the same person _S.whosa name .8 aubscribed to Kie foreqoing instrument,

appeerad betore me this day in person, and acknowliedged thal __ ‘The _X. &ignaq. seaicZ i delivered the

said instrument as . THEIB._____free and voluntaiy ‘act. for the usea and Durooses 'heein sat forth, -

Givan under my hand and official seol, this__>-'

13 -9
Commission Expires

This instrument was prepared by Midwest Funding Corp-ofation
1020 31st Street, Suite 401, Downeérs Grove, lllinois 80515

GIEORLE
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Mortgage - 131-855-0428 7038
. This Indesture, mode this - 318t ~ dayof Octcber 188 | between
mma.mmmmc.mm,mmea
. WIDMEST FUSDING CORPORATION o | - Morwesx, and
8 corporation arpanised and existing under the lews of the State of Illinols . » Mortgages.

- ‘mu:lzwlthlnmunu\enuofl:lem
S per cmntum { 11.0’,&900)wmmmﬁnunuﬂmm;dd.uﬂm&pﬂmt&aﬂadﬂn“nhdﬁuh

" st o cther plae 8 the how: mmum-ﬁma-wmmmmmuﬂ*d

~ NOTE IDENTIFIED

UNQEEICIAL

9 1ohn ¢ 0035033

‘ Mmmmuwhmmwwmuhmmmmmmm
dnumih.’ameprmmof Seventy-eight thousand six hundred and V100 = = = = = = ~ -
-------------------- o = = = Dollars ($ 7!,800.00 }

DOWNERS GOE LLINOIS

Beven hundred £Ortywiit and 53/100 = = - = -~ - e - -eeoceseasoon-

R R T fmmm e -- DM S 7485 )
mﬂnhhyoi Decenber 0. ¢ B8 .m.mmmmmma-ﬁmmmmmmm

E hﬂhﬂmuhmﬂmdwmmﬁumﬂ.ﬂhmuﬂmmhhm

of November .2 18.
m.mudum for the betse: ‘r”‘ﬁd‘hﬂﬂlﬂt&ﬂﬂﬂiﬂﬂﬂﬂd”dhﬂhm

&umﬂmuﬁmuu #mmhdMﬂothmam

following devcibed Real Entase siuste, Yying, and beicg =1 22 coumey of  COCK
the Stme of [iinoks, 10 wit:

IOT 23 INT. P. mmmmmmmamnuammmu
THE NORTEMBST 1/4 OF SBCTION 28, TOWMSHL: 9 NORTH, NANGE 13, EAST GF THE THIND .
PRINCIPAL MERIDIAN, IN QOOK CORRY, ILLINDId.

Ttem § 16-28-122-017 @

Alsc known as 2435 SOUNE S18Y AVINER, CICEIO

61205828

Togstinr wih sl md sogular the tmanats, Leradivases: and sppurteasscon Hareamn dekcoging. il e o, ievs, 48 profas thaol,

ol o epparats and fans of oy Kt for e parposs of appiving o dmribasing b, igit, W, o Sowar, il A0 plumivieg axd

(lhbmhwﬁmhulqihmrmmaﬂuwhﬂhmﬂ&dm ‘

g dﬂlﬂlwndb.ﬂm

'mm;-anmmmmmmmnnwmwpmmmmmnmamwmm
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of loss il no me Morigagor, and sach imsurance
company concerned i heredy authorued and detectad 1o make pay-
- ment for such loss dicectly 10 I Morigage: meusid of wo the
Mortgagor and the Morigagee jownily, and \he imstsrance proeeds.
"or any part thereol, may he anpeed by the Mortgagee at vs aption
either 10 the reduction of the indehicdoew hevely wecurd of to the
restoration of repair of the propenty dameged. In ¢vet of fore
closure of this mongage or olher tramier of title i the mortgaged
" property in extinguishment of the mdebiednes soured heredy, all
right. tithe and interest of the Mortgagor in and to any msurance
policies then in force shalt pass 10 the purcheser oF praniee

That if the premises, or any part thereol, be condemned under
‘any power of emtinent domain, or acquired for & public wie, the
damages. proceeds. 2nd the consideration for such acgumlion, 1o
the extent of the ull a-aoum of indebiedness upon this Mortpage,
and the Note secured hereo, remaining unpaid, are hevedy anigned
by the Mortgagor 10 the vir: e and shall be paid forthwith to
--on account of the indebiedoem
secured hen:by wlnlhcr due 74 24

The Niorigagor Fuzther Agzrees thue s'ould this mortgag: and
the note secured hereby not be eligible for irsurance under the
National Housing Act, within Hlxt}' days
{rom the date hereof (written statement of ary rifor of the
Depaurtment of Housing and Urbzn Developmess of anthorized
agent of the Secretary of Housing and Urban Deveispment dated
subsequent (o the gixty dnys'
time from the date of this mortgage, declining to insure >4 note
and this morigage beirig deemed conclusive proof of such inelg?ali
ty), the Mortgagee or the holder of the note may., at ity optio,
declare all sums secured hereby imtnediately due amnd payable. Not.
withstanding the foregoing, this option may not be caercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee’s failure 10 remit the Na-
tional Housing Act is due to the Murtgagee's failure (o remiy the
morigage insurance premivm 10 the Depanmem of Housmg and
Utbun Development.

In the Evesl of default in nnlt‘ms any monihly payment pro-
vided for herein and in the note secured hereby for 3 pesiod of
thirty (30) days after the due date thereof, or in case of 4 breach of
any other covenant of sgreemeit herein stipulaied, then the whole
of said principal sum remaining unpaid logether with accrued in-
tersst thereon, shail. a1 the election of the Morgagee. without
notice, become immediately due and payable.

“ And Ta The Evest that the whole of said debt is dectared to be
due, the Mortgagee shall have the right immedintely 1o foreclose
this mortgage, and upon the filing of any bill for that purpose. the
court in which such bill is filed may a1 any time thereafier, cither
before or after sale, and without nofice (0 the said Morigagor, or

- the solvency or insolvency of the person or persons lisble for the
" paymen: of the indetiedness secured hereby, at the time of such

* applications for appointment of a receiver. o for an order 1o place
Mortgay¢ in posession of the premaes and without regard to the

value of said premises or whether the same shall be then occupied

by the owner of the cquity of redemption, as 2 homestead, enter
an order placing the Morigagee in powession of the premises, of
appoint a receiver for the benefit of the Murtgagee with power lo
colloct the rents, isues. and profits of vhe said premiass during (he -
pendency of such loreclosure 1wt and. in caoe of sale and & defi-

" cbncy mmm“mmmdwm and wxh
M“.

profits when coliccied may be applind wward the

*.s;mmdmmaum was. inurance, 80d other

necessary for the prosection and preservation of the property.

w
#
§,
33
32
o3
4

good tepmic; pry such current or back lanes and
‘be due on the said premises; pay for and
ance in sach amounts s shall have been re.
1 feme the said premises to the Mon.
' mmhmmdamdumm cither within -
or beyond any period of redemption, as are approved by the
rective the rents, saues, and profits for the
hmh*uudambtd and employ other
mlndnpmdumfmhmnuumumum
necesaary 10 carry oul the provisions of this peragraph.

And in Cane of Foseriasurs of 1his morigage by said Mort-
mmmmdhwmqnm.amubhmshﬂh
aliowed for the solicitor's fees, and stenographens’ fees of the

" complainand iy such procesding, and also for all outieys for

documteniary evidence and the cost of a complete abstract of
title for the purpose of such forsciosure; and in case o any
ther suil, or kegal procoeding, wherein the Mortgagee shall be

expenees, amd the resonable fees and charpes of the atiomeys
of woliciton uf the Nortgagee, vo mude parties, for services in
such suit or proceedings, shell be a further lien and charge upon
the said premises under (his morigage, and all such expenses
shalt hecome sc much additional indebiadness secured hereby
muIMmmymmlihm :

And There Shall be Incinded in any decree fom:lmu thu

'nmupandbepmdomdmepmmdwukmdem

presuance of any wich decree: 611 All the couts of such suit or
wivs advertining, waie, snd conveyaie, including atiorneys’,
sof citrees', and stenographirs’ fres, outlays for documentary
evideroe /vt cost of soid absiract andd examsination of itk (2}

i+ all the reaes advanced by the Mortgagee, if any, for the pur-

pose sutho/:2ed in the mongage with imerest Gt such advances
& the rate wet freth n the nom secured hestby, from th time
such advancss o w7, i3t all the mcrusd inlemc! remaining
wmmmmmmmmmmmuw

principel money remesivg ¢paid. of the procesds
of the wle, if any. Mﬁcu?ﬂﬂhmﬂ.

mmumnwmwﬂm wilhiulhlly
(30} days after writien dermend t .
reloase o satisfaction of this mortgage,
waives the benefis of o matwies o Iwmmmmm
earlier eascution of delivery of such relense or séniaction by
Mortgagee. ,

% i Exprowaly Agreod 1hat 7 extenaion of the lime for pay

et of the debi heteby wcured given by the Morigazee to any

sucuewor in interest of (he Mortgagor shait operale (o release, i
any manner, the originel hetwliey of the Morigugor.

The Cosensnts Hovola Contalned shall bind, and ihe Esnelies

’MMMMMIRWMWW

adeministrsion, wcowwors, and ssagne of the horeo.

Wherever uaed, the singular numbst shell the plural, i

m_lhwhr and the mascuhng govder shell inciude the
ine. .

i
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