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MORTGAGE
'I'HISMORTGAGE:smchhu 14ch__ deyel dﬁrnher 19 _BanemreentheMongagor Gr_e_gor:z A. Beilfuss
and Patrlcn.a M. Beilfuss {lst A Bacgelor) (2nd A Somster) |
(hcrcln“Boxrawef‘),andlthongagee, ..Ell:ﬁt..ﬂﬁtlﬂﬂﬁl.ﬂ&ﬂk Qf I]]mms. a National BaﬂJS, ﬁﬂﬂts&ﬁ&ﬁ&&%@&utnng

undmhcumur the Un:Lted States of . Amerlca whoscaddrems 3256 R;l,@g Bgad. Lansmg. I[. 69438
“ (hcrein *Lender”) ‘

WHEREAS Bor:w @it dcbrcd toLcndcrinlhe principal sum of TDIEtE Ebgggﬁnd & 00/ mﬂ Doilars which
indebtedness is evidenced by Berower's note dated Qctgher 14._ 1988 (htrcm "note'), pmviding for monthly

TE mr_mmen‘.

MO

installments of pnnc{pal and inleriss s ‘hebalance ofthe mdcbledncss.il' not souner pald dueand paynblcun OCL‘QE ] ﬂ, 1993 .

The note has an initial interest rate of o0 Yo The Imeres! ate is defermined for each monthly btllingpcriod by applying a daily pericdic rate to zach
day's ending loan balance. The daily penodlc r7 3z nay vary from month-to month; it is set at the beginning of each monthly billing period and remains constant
during that monthly billing period, The daily periodi- 1ote is 1/365th of the ANNUAL PERCENTA GE RATE applicable to that monthly billing period (earried
to five dccimaloplnccs). The ANNUAL PERCENVALFE KATE will be determined by adding l_% % to the PRIME RATE on loans in. cxcess of
5.5, and___1%  gbtothe PRIME RATE on loans up to and including $50, 000 . Q0 The PRIME RATE is reported in the
Money Rate section of The. Wal) Street Journal on the busic ess day immediately preceding the stast of such billing period. In the event that The Wall Styeet Jour.
nal stops reporting the PRIME RATE, orif the PRIME RATE 4 not available on the relevani day, then the Bank will seject a comparable index as a substitute
forthe PRIME RATE and notify you of the change. The ANNUAL FCRCENTAGE RATE will Increase If there bs any increase in.the PRIME RATE, and that
will increase the monthly payment. The ANNUAL PERCENTAGE A7 will decrease if the PRIME RATE decreases, and that will reduce your monthiy pay-
ment, The daily foan balance shall be computed by taking the principal t alance of Loans at the beginning of each day, adding any Loanx posted {o the Account

that day, and subtracting any principal pay-mcnts posted to the Account as of t/iat duy. The interest charge begins (o accrue op the date that a Loan i posted to the
Account, .

[

To Secure 10 Lender (a) lhe repayment n!‘ the indebtedness cvidcnccd by the Nu.c. v '.0' interest thereon, the payment of all other:pms, with interest there-
on, advanced in accordance herewith to protect the security of this Mortgage, and the perf.rme.ncs of the covenants and agreements of Borrower herein contalned,
and (b) the repayment of any future advances, with interest thereon, made ta Borrower by L7nd ¢ pursuant to paragraph 21 hereof (herein "Future Advances™),
Borrowerdoes hcrchyMorlgage. granland convey to Lender the following described property I zated In the County of Conle » State of l1linois:

LOT TWENTY (except the North 35 feet thereof)
LOT TWENTY ONE----~-(21)
IN BLOCK ‘TWO (2), IN OAK GLEN RIDGE, A SUBDIVISION OF LO. ONE
(1) BLOCK TWO (2),AND LOT ONE (1) IN BLOCK THREE V32 IN OAK
GLEN PARK.SUBDIVISION.CF THE.EAST HALF (%) OF THE WEST HALF
(%) OF THE NORTH WEST QUARTER (%) OF SECTION 31, TOWNGBI? 36
- NORTH, RANGE' 15, EAST OF THE THIRD PRINCIPAL MERIDIAN.

whicl has the addressof 18036 Oakley B LanSinL'
R {Street) - - S (Cityy
IL: 604380 . - . (herein "Property Addsess');
(State and Zip Codde) '

TOGETHER wuh all improvements now or hereafter erected on the praperty, and all easements, riphts, appurtenances, renis, royalties, mineral, oil and gas
tights and profils, water, water rights, and water.stock, and all fixtures now or hereafter attached to the property, alt of which, including replacements and addi-

tions thereto, shall be deemed to be and remain o part of the property covered by this:Mortgage; and all of the foregoing, together with said property (or the
Icascho!d estate if this Mongagc isona leaschold) are hereln referred to as the 'Pmpcny'

: Bormwcr cwnnanls thal Bormwcr is Jawfully selzed of. lhc cs!atc h:mby eonvcycd and-has the right to Moﬂgagc, grant nrd convey the Property, llul the
Property is unencumbered, and that Borrower will warrant and. defend generally the title to the Property against afi claims and demands, subject-to any declara-
tions, casements or restrictions listed in a schedule of exceptions to coverage in any title nsurance policy insuring Lender’s interest in the Propeny.
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20, Assignment of Rents; Appolntment of Receiver; Lender In Possession. As additional security hercunder, Borrowsr hereby assigns to-Lender the renis of
ihe Property, provided thal Borrower shall; prior to acceleration under paragraph 18 hereof or abandenment of the Property, have the right 1o collect and retain
. such rents as they become dve-and payable, -~ & -~ : o ‘ :
tJpon acceleration under.paragraph 18 hereof or atandoriment of the Property, and at any time prior 1o the expiration of any peried of redemption folfowing
judicial sale, Lender, In person; by sgentor by judiciully appeinted receiver, shall be entitled to enter upon; take possession of and manage the Propertyand (o cole
lect the rents of the Property including those past due: All reats.collected by Lender or the:receiver shall be applied first to payment of the:costs of. managsment
of the Property and collection of rents, including, but not limited 10 receiver's fecs, premiums on receiver's bonds and reasonable attorney's fees, and then to the
sums secured by, lhls Mortgage, Lender and the receiver shall be liable to sccount only for thoee rents received.. : ‘

21. Fuiure Advances. Upon request of Borrower, Lender, at Lender's option prior 10 release of this Mortgage, may make Puture Advarioes (o Borrower, At
no time shall the principal amount of the indebtedness secured by this Morigage, not including sums advanced.in acoordance herewith 1o protect the security of
this Morigage, exceed the original amount of the Note, Loans in excess of the smount of madmum credit sct forth in the First Equiline Flus Agreement will not
be secured by the Mortgage on your residence.. S : S

22. Revolving Credit, The Note secured by this Mortgage is evidence of a "revolvitig credit” as defined in [llinois Revised Starutes, Chapter 17, Peragraph 6405.
‘The lien of this Mortgags secures the payment of any existing indebtedness and any future advances made pursuant to the Note to the same extent as if such fu.
ture advances were made on the date of the execution of this Mortgage without regand to whether or not there is any advance made at the time this Mortgage is
exccuted and without regard lo whether or not there is any indebtedness outstanding at any time an-advance is made. Lender and Borrower intend that in addi-
tion 16 any oiher debt or obligation secured hereby; this Mortgage shall secure unpaid balances of loan advances made after the filing of this Mortgage with the
Recorderof Deedsof , £ Cook .- ... ~_County, Llinols.: Co L

23, Minimum Amount, porrower covenants and agrees with Lender that at no time shal! the sum of the indebtedness secured hereby, together with any avail-
able funds pursuant fo the “revuiving credit™ craled by Note, be less than 55,000.00. However, ii is sxpressly agreed that no indebtedness need be ousetanding
under the Note at any time proviZun; that funds available pursuant 1o the aforesaid “revolving credit® exceed $5,000.00.

24, Maximum Maturity, Borr#ver and Lender agree that the term of this loan is 5 years at which time all sums outstanding under the Note shall be
due and payable as provided herein a3 51 10 event shall the maturity or term of the "revolving credit” created pursuani (o the Note:be extended or continued
heyond twenty (20) years from.the date huree!,

25, Release, Upon payment of all sums seev cert by this Mortgage, Lender shall release this Mortgage without charge to Borrower. Forrower shell pay all oosts
of recordation, if any,

26, Waiver of Homestead, Borrower hereby wa.ves al'aight of homestead in 1he Property,

IN WITNESS WHEREQF, Borrower hos exccuted thit Mor gage. / /G‘Z/
Care L

Ggggory A. Beidfuss
52@5"@ S /G ol fns)

rmwer Patricia M. Beilfuss &

State of lilinois, Co0ls County ss:

I ' Carol R. Fish 4N tary Puiblic in and for sald county and stafe, do herebycertily that
Gregory A. Beilfuss and Patricia M. Beilfuss (lst A Machelor) (2nd A Spinster)

"4 personallykaown tome 1obe the same person(s) whose name(s) are l . -
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowlcdged that__[ . Ehe ¥ signed 2nd delivered the
said instrumeant s ~_their free and volunlary act, for the uses and purporis thceein set fusth, :

Given unider my hand and official seal, this 14th
= My commistlon expires:

Notary Public ;
OISR AL
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Any amounts disbursed by Lender pursuant 10 this paragraph: 'l with interest thr.mon, all comvaddl&oml&rdebﬁd nr.eol' Borower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shatl be payable upon notice from Lender to Borrower requesting pay-
ment thereol, and shal) bear interest from the date of disbursement at the rate payable from time to time ont outstanding principal under the Note uniess poyment
of inserest at such rate would be contrary 10 applichbic taw, in which cvent such amounts shall bear Inierest ot the highest mte permissible under applicable law.
Nothing contained In this paragraph 7shall require Lender to incur any expense or take pny action hereunder, .

8. Inspection. Lender may make or cause to be made reasonable entries upon end inspections of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonable cause therefor related to Lender's interest In the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation arother taking of the Proper-
ty or part thereo, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morgage, with the excess, if any, paid 1o Borrower. In
the eveat of & partial taking of the Pmperty, unless Borrowey and Lender otherwise agree in writing, there shall be applied to the sums secured by this Morigage
such proportion of the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immedlately prior to the dale of taking
bears to ths feir market value of the Property immediately prior 1o the date of taking, with the balance of the procceds paid 1o Borrawer.

1f the property is abandoncd by Borrower, or if, after niotice by Lender 1o Borrower that the condemnor olfess o make an award or s2itle a clsim for damages,
Borrowerfails to rcq:ond to Lender within 30 days after the date such notice is mailed, Lender Is authorized to coliect and apply the proceeds, at Leader’s option,
either 10 restoration or xepair of the Propesty or 1o the sums seeured by this Morigage.

Unless Lender and Borrowey.otherwisc agree in writing any such appiication of proceeds 1o principal shal not éxtend or postpone the due date of the month-
ly installments referred jo la paregraphs 1 and 2 hereof o change the amount of such Instaliments,

10, Borrower Not Reicased, Extension of the time for payment or modification of amartization of the sums secured by this Morigage granted by Lender to any
guccessor in interest of Brurtoresr shall-not operate 10 release; In any manner, the liabllity of the original Borrower and Borrower's successors In infesest, Lender
shall not be required to commer.cr nroceedings against such sureessor or refuse (o extend time for payment or otherwise modify amortization of the sunis secured
by this Marigage by reason of 7y ¢ ;mand made by the ariginal Borrower and Borrower's successors in Interest,

11, Forbearance by Lender Not'a Y aiver; Any forhearance by Lendes in exerciting any right or remedy hereunder, ar atherwise afforded by applicable law,
shall not be 2 waiver ol or preclude the exe Cise of any such right o remedy, The procurement of insurance or the paymeni of taxes or ather licns or charges by
Lender shail not be a walver of Lender's igh to accelerate the malurity of the indebiedness secured by this Mortgage,

12, Remedies Cutnulative; All remedics provided in this Mortgage are distinet 2nd cumulstive to any other right or rcmedy under this Mortgage or afforded
by law or equity, and may be exercised concurrer(ly, .aczpeadently or successively..

13, Successors and Ascigns Bound; Jolnt and Sev-ral Liability; Captions, The covenants and agreements hercin contained shajl bind, and. (hc rights hereunder
shall inure to, the respective successors and assigns of L nde1 and Borrower, subject ta the provisions of paragraph 17 hereol, All covenants and agrecments of
Bomower shall be joint and several. 'I‘hc ceptions end hcad-wy' afthe paragraphs of 1his Morigage are for convenicnce anly Bnd are not to be used to interpret of
define the provisions kereof,.:

14. Notice, Bxcept for any notice rcqumd under npplicablc lew 1, bo given in anolhcr manner. () any notice 1o Borrower prw.ded forin this Mangagc shall
be given by mailing euch aotice by centified mail addressed 10 Borse i 1 at the Property Address or ad such other address as Borrower may designate by notice (o
Lender as provided herein, and (b) any notice 1o Lendet shall be given by cenilfied mal); return receipt requested, 1o Lender's address staied hesein or 10 such
other address s Lendet may designate by notice to Borrower as provided aereln. Any notice provided for in this Mortgage shall be dcemcd to have been given fo
Borrower or Lender when given in the manncr designaied herein.

15. Uniform Mortgage; Governing Law, Severability, This form of Mongage r.:mt'mcs umform covenants for national use and non-uniform covcnan!s m(h
limited variations by jurisdiction to constitute a unlform security instrument cavering rai property, This Mortgage shall be governed by the dnw of the jurisdiction
in which the Property is located; In the event that any provision or clause of this Morige4e o the Note conflicts with spplicatile law, such confljet chall net affect
other provisions of this Mortgage or the Note which can be given effect without the vonflicting provisions, and to this end the provisions of the Mortgage and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shail be furnished a conformed cownl the Nole and of this N origagr at the time of execulion or after recordation hereol,

17, Transfer of the Property; Assumption. 1t atl or eny part of the Praperty or an intercst therein is sld or transferred by Borrower without Lander's prior
written consent, excluding () the creation of a Jien or encumbrance subordinate io this Mortgage, (W1 iie-creation of & purchase money security Interest for
housshald appliaaces, (¢} a transfer by devise, descent or by eperntion of law upan the death &f & jeint leiantar (d} the grant of rny leaseheld interest of three
years or Jets not containing an option to purchase, Lender may, a1 Lendet’s aption declare uli the sums secured by this Morigage to be immedisteiy due and pay-
able, Lender shall-have waived such option 1o accelerte if prior to the sale or transfer, Lender and the person tewoom the Property Is 1o be sold of transferred
reach agreement in writing that the credil of such person is skiisfactory to Lander and that the interest payable on the ima seeured by this Mortgage shall be al
such rate as Lender shall request. If Lender has waived the optlon 10 accelerate provided in this paragraph 17, and if Boirowe s 2:tecessor in interest has excruted
& written assumption agreement accepted in writing by Lender, Lender shall rejease Borrower from il obligations under this M rzage and the Nole.

It Lender exerclses such option to acceierate, Lender shall mall Borrower notice of secelerstion with paragraph 14 hereof. Suich-notice shal pnmdc a period
of not Jess than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. If Borrower falls 10 nay such sums prior 10 the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 15 iereof.

NON-UNIFORM, COVENAN’I’S Borrower and Lender fucther covenant and agree as (oliows:

18, Acceleration; Remedics. ‘Bxvept as provided'in paragraph 17 hereof, upon Berrowes's breach of any covenaat ar agreement of Borrower in this Mongnge,
including the covenaats to paywhen due any sums secuncd by this Mortgage, Lender prior (o acceleration shall mall notice to Borrower &s provided in pamgraph
14 hereof specifying: (1) the breacti; (2} the action required 10 cure such breach; (3) & date, not less than 30 days from the date the notics is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice moy result in aceeleration of the sums

secured by this Mortgage, foreclosure by Judicial procceding and sale of the Property. The notice shall further inform Barrower of the right 10 reinstate after sc-©

celeration and the right toassert in the foreciosure proceeding the non-exisience of m default or any other defense of Borrower (o acceleration and foreclosure, if
the breach 15 not cured on or bnfurc the daeie specified In.the notice, Lender at Lender's option may declare aff of the sums secured by this Mortgage to be im-
mediately due and payable withou! further demand and may foreelose this Mortgage by judicial proceeding. Lender shalf 6 entitled to colleet in such procesding
all expenses of fareclosure, inchuding; but not imited Lo, reasonable attomey’s.fees, and rosts of documentary evidence, abstracts and litie reports,

19, Borrower's Rigt to Reinstaie, Notwithstanding Lender's sceeleration of the sums secured by this Mortgage. Borrower shall have the right to have any
procesdings begun by Lendcr toenforce this Morigage discontinucd at any time priorio enlry of ajudgment enforciag this Mortgage if: {n) Borrower pays Lender
all sums which would be then due under this Morigage the Note and noles securing Future Advances if any, had no seecieration occurred; (b) Borrower cores all
breaches of any olhcr covcnnnts or egrecments of Borrower contained in this Morigage; (c) Borrower pays il reasonable expenses incurred by Leader in enfore-
Ing the covenants and asmmcmsofuﬁomr contained In this Mongagc and in {d) Borrower takes such action as Lender miay.reasonably require (o assure that
the lisn of this Mongagc. Lender's interest in the Propcnyand Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpairzd, Upon
such payment and cure byBommr this Moripge and thc ob!lga!!ons sccur:d hereby shall remain in full force and cffect as if na aceeleration had occurred.

ZGSTS LE
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UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Prinéipal and Interest. Borrower shall promptly py when due the principal of and interest on the indebtedness evidenced by the Note, prepay-
ment and Jate charges a5 provided in the Note, snd the principal of and interest on any Futuze Advances secured by this Mortgage.

2, Funds for Taxes and Insurance, Sublect to applicable lsw of to » written waiver by Lender, Borrower shall pay 1o Lender on the dey monthly installinents of
principal and interest rre payabie under the Note, until the Note is paid in full, a sum (hercin®Funds®) equal to one-twelfth of yearly taxes and assessments which
may attain priority over this Mortgage, and ground rents on the Property, If any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-
twellth of yearly premium installments for Mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on ihe basis of assess-
menlts and bills and reasoneble extimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or siate agency (including Lender if Lend:r
is such an lnstitution). Lender shall apply the Punds to pay said taxes, Assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Punds, analyzing said account, or verifying and compiling said assessments ad hills, unless Lender pays Bosrower inlerest on the Funds and ap-
plicable lsw permits Lender to make such o cherge, Borrower and Lender mey agree in writing o the time of execution of this Morigage thot inferest on the Punds
shalf be paid to Borrower, and unless such agreement is made or applicable law requires such interest 1o be paid, Lender shall not be requirzd to pay Borrower
adty interest orcarnings on the Funds. Lender shall give to Borrower, without chasge, n annual accounting of the Funds showing credits, and deoits to the Fupds
and the purpose for which cach debit to the Funds was made. ‘The Punds are pledgsd as additions! securify for the sums secured by this Mortgage.

1f the amount of the Funds held hy Lender, together with the future monthly instaliments of Funds payable prior o the due dates of taxes, assessments, in-
surance premiuims and groznd rents, shall exceed the amount reguired 1o pay sald taxes, assessments, insurence premiums and grousd reats a6 they fall Gue such
excess shall be, at Bor+ st option, either promply repald to Borrower or credited to Borrower ¢n monthly instaliments of Punds. If the smouns of the Funds
held by Lender shal) not be rfilclent to pey tases, assessments, Insurance premiums end ground rents 5 they fall due, Borrawer shall pay 1o Lenter any emount
necessasy 10 make up the deficienty within 30 days from the date notice is niailed by Lender to Borrower requesting payment thereof,

Upon payment in full of all supa se sured by this Mortgage, Lender shail promptly refund to Borrower any Funds held by Lender, If under paragraph 18 hereof
the Property is cold or the Property is » i srwise acquired by Lender, Lerder shall apply, no later than immediately prior 10 1he sale of the Property or its arquisi-
tion by Lender, nnry Funds held by Lendes 7i-the time of application as a credil against the sums secured by this Mortgage.

3. Application of Payments. Unless appli-able law provides otherwisz, 2l payments teceived by Lender under the Nole and paragraphs 1 and 2 hereofl shal be
applicd by Lender first in psyment of amount’ zayable to Lender by Borrower under paragraph 2 hereof, then to inlcrest payable on the Note, then 1o principal
of the Noie, and then to interest and principal on a7y Future Advances,

4, Charges; Liens, Borrower shall pay all laxes, s=cer’nents and cther charges, fines and impositions attributabic to the Froperty which may attoin a priority
over this Monigage, and icasehold paymenis or ground rents i any, In the manner provided under parngreph 2 hereof or, if not paid in such manner, by Bortower
making payment, when due, dirsctly 1o the payee thercal. T orrover shail prompily furnish to Lender ail notices of zmounts due under this parsgraph, and in the
event Borrower shall make payment direcily, Borrower shalt pramly furnish 1o Lender receipts evidencing such payments. Horrower shall promptly discharge
any lien which has priority over this Mortgage; provided, that Buriorvc: shell not be required to discharge any such lien o long as Borrower shall agree in wiiting
to [be payment of the obligation secured by such licn in & manncr s> trole to Lender, orshaliin good faith contest such Lien by, or defend enforcement of such
lien In legal proceedings which operate (o prevent the enforcement of th ¢ lien or forfelture of the Property or any part thezeof, If Leader determines that 2l or
part of the sums secured by.this inctrument are subjest 10 a ien which has pri ority wer this instrument and the £ itence ind prionity of which the Lender has not
previously consented to in writing, Lender may send Borrower a notice identiving that lien, Borrower shall promiuitly act with regard 10 that lien 35 provided in the
paragraph 4, or shall promptly sccure. 8n Agreement in & form satisfactory to Lesder subordinating that lien to this sccurily instrument,

5, Hazard osurance, Borrowes shall keep the improvements now existing or har aftr erected on the Propesty insured against Toss by fire, hazards included
within the term "extended coverage”, and such otber hazards as Leader may require aud {a 8 sch amounts and for such periods as Lender may require; provided,
that Lender shalk not requise that the amount of such coverage exceed that amount of oowuee m2quired o pay tise sums secured by this Morrgage,

The insurance carrier providing the insurance shall be chosen by Borrower subject to epprovrit by Lender; provided, that such spproval shall not be unreasotiab-
iy withhield. ANl premiums on insurance policies shall be paid in the manner provided under paragraph  noreof or, if not paid in such mazner by Borrower malking
payment, when due, directly to the insurance carricr,

Allinsurance policies and- renewals thereof shall be in form acceptable to Lender and shali include azcesdard Mortgage clauz: in favor of and in form accepl.
abie 10 Lender. Lender shall have the right 10 hold the policics and rencwals thereof, and Borrower shall sromrily furnish 4o Lender all icnewal notices and all
receipts of paid premiums, In the cvent of loss, Borrower shall give prompt sotce to the insurance carrier and Ler der. Lender mey make proof of loss if not made
promptly by Borrower. o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalrof the Property damaged, provided such
restoration or repalr is economically feasible and the sccurity of the Mortgage is not thereby impaized. If such restoration o repit is nat cconomically (easible or
if the security of this Morigage wouid be impaived, the insurance procseds shall be applied to the sums secured by this Martgs ¢, vith the excess, if any, paid o
Borrower, If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days frean the date sutiel i mailed by Lender to Bor-
rower (4l the Insursnce carriet offess 1o settic & tiaim for insurance benelits, Lender is suthorized to eollect and asply the insursnr, pmceeds st Lender’s option
either lo restoration ar repair of the Property or 1o the sums secured by this Morgage.

Unles Lander and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall not uxtend or postpone te e date of the month-
lylnstallments sefesred toin paragraphs 1 and 2 hereof or change the zmount of such installments. If wnder poragraph 18 hencol the Property is&oquired by Lender,
all right, title and interest of Borrower in and to ary Insurance policies and in end to the proceeds thereof resulting from demage lo the Prope:ty prior fo the sale
or acquisition shali pass to Lender to the extent of the sums secured by this Marigage immediately prior fo such ssit or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borranrer shall keep the Property in good repair and
shali not commil waste or permit Impairment or deferioration of the Property and shall comply with the provisions »f any Jease if this Morigage is on a leaschold.
1f this Mortgage is on @ unit in a condominium or » planned unit development, Borrower shall perform all of Berowes's obligations wnder the declaration or
covenants creating or governing the condominium or plaaned unit deveiopment, the by-laws and regulations of the condominium or planned unit developiient,
and constituent documents, If a condominium or planned unit development rider is excruted by Borrower and recorcied together with this Mongage, the coventnis
and agreements of such rider shall be incorparated into end shall amend and supplement the covenants and agreenenis of this Martgage as if the rider were 2
part hereol,

7, Protection of Lender's Security. If Borrewer fails 46 perform the covenants and agrecments contained in this Mortgage or if any action or proceeding is com-
menced which materialiy affects Lender's interest in the Propenty, including, but not limited to, eminent domain, inzolvency, code enforcement, or arrangements
or proceedings invotving a bankrupt or decedent, then Lender at Lender's option, upan notice to Barrower, may matic such appearances, disburse such sums and
take such action as is nectssary to protect Lender's interest, including, bus ot limited to, disbursement of reasonabic attomcy's fees and entry upon the Proper-
ty 1o make repairs, If Lender required Morigage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premium required
to maintain such ingurance 5n effect until such time as the requirement for such insusance terminates in sccondance vith Borrower's and Lender'swritten Agree-
ment or epplicable nw, Borrower shall pay the amount of all Mcrtgage Insurance premiums directly to the insumance earrier;



