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(Name) -
167. W. .Jackson Beulevard......
Chicago %) 11 60604

Attn: Private Banking

MORTGAGE

THIS MORTGAGE is made this .. .20¢. . ¢, dayof ... NQVembeX, . .. .ovner i ,
.. Slaughter, and Xathy Hammends-Slaughrer ............

19 .88 ., between the Mortgagor, . . Rober
........... Ceiraisarasenn (herein “Borrower™), and the Mortgagee, Citicorp Savings

of Illinois, a Federul Savings and Loan Assocmnon, a corporation organized and existing under the laws of the United
States, whose address is. . 167 Hest. Jackson Bouleval:d .Chicage . IL,. 60604, ............ ... ......
Private .Eank,Lng Sroup.. e e (hercln *Lender™).

WHERr.AS Bon'cswar is indcbted to Lender in the principal sum of U.S. $..... . 40,000.- I ceey
.Oetober 28, . 1988, . .. and extensions and renewals

which mdebtedness is evndenced by Barrower’s nofe dated
thereof (herein *'Note'), providing for monthly installments of principal and mterie;g :;wth the balance of indebtedness,

if not sooner uid due and payableon . .. .demand ox by Decémber 31

......................

.........

To SECURE ¢ Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with tcrest therear, advanced in accordance herewith to protect the security of this Mortgage; and
the perf‘onnance of (hSér .-.:nants and agteements of Borrower herein contained, Borrower does hereby mortgage, grant

#nd convey to Lender the forlwing described property located in the Countyof ... .Geok. .. . ... ... ..... , State of

IHinois:
THE NORTH 50. . FEEC OF THE EAST 140 FEET OF LOT 1 IN BLOCK 6 IN AUSTIN S
RIDGE SUBDIVISION 7N SOUTH EVANSTON,  BEING THAT PART OF THE NORTH 1194
FEET OQF SECTION: 230, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN N CO0K - COUNTY, TLLINOIS.
y PERMANENT INDEX # 59-11-30-1J0-719
B : : (7%
N g
5 e
:' i
which has the addressof . . . . . 444 Barron o . ... N :’3."?“9“’“ AR S .
. ) {Streeti o " _ (City]
Iifinois. ....80202, | e {hercin **Property Address™);

izip Code]

TOGETHER. With all the :mprnvcmcnts now or hcrcnﬁcr urected on the property. and all casements, rights.
appurtenances and rents. a!l of which shull be deemed to be and remain a pari ‘of the property.covered by this Mortgage;
and all' af . the’ forcgomg, toge!hcr with' said property’ {or thc lzasehold estate’ it this Morlgngc is on a leasehold) are

" hereinafter rcf‘erred to'ns thc “Properiy
Borrnwcr covcnants ‘that Borrower is iawlully suscd of the (.smte hercby conveyed and has the ¥ight to' mortgage,

grant anld” convcy lhe Property' nnd that the, Propcrty is unchcunibered, exiept for encumbrances ol record. Borrower
covenants. C and: will de!‘end generaily the title ta the Property against afl claims and’ demands,

';ub}ecr to encumbrnnces of record.‘;n. "
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10. Borrower Not RHM@:F ]
' tion of amortization of th  this"Mé

‘ ll_vzfr. ﬁ)ér‘or payment or modifica-
pgcipfanied=hy- ¢adirly sulckssor in interest of Borrower

f the original: Borrower and Borrower’s successors in interest,

shall not operate to release, in any manner, the liability o ‘ r e
Lender. shall not be required to commence proceedings .against such successor or refuse to extend time for
payment of otherwise modify amortization of the sums secured by.this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interést.. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remedy. .
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage oniy to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. :

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided. for in this: Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided here’i).and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addreszas Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be rleemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing [uay/; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which thZ Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even? that any provision or clause of this Mortgage or the MNote conflicts with applicable law, such
conflict shall riot affect other riovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the rzovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”’, “‘expenses” and "attornys fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrowet shil ¢ furnished a conformed copy.of t’h'é'Ngit’é‘_aﬁdyGf this Mortgage at the time of

execution or after recordation hereof. . o e s
15. Rehabilitation Loan Agreement. £ orro ver shall fulfill a1l of Borrower's obligations under any home rehabilita-

tion, improvement, repair, or other loan agrecipcnt which Borrower enters into.with Lender! Lender, at Lender’s option,
may require Borrower to execute and deliver.io-fender, ma form qcc‘éptiibhlg o Lender,;an assignment of any
rights, claims or defenses which Borrower may have ~ginst parties who supply labor, materials or services in connection
with improvements made to the Property. .

16. Transfer of the Property. If Borrower sells or trinsfers all or any part of the Property or an.interest therein,

excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by

. operation. of-law, upon. the: death.of-a-joint.tenant, or.(c).th(-grant of any-leasehold-interest of three years or less not

containing an option to purchase, Barrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transfereé, Bor:ovcr will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower ini writing. _

If Lender, on the basis of any informiation obtained regarding th: transferce, reasonably determines that Lender's
security may be’impaired, or that there is an unacceptable likeiinood ~f a breach of any covenant or agree-
ment in this:Mortgage, or if the required information is not submitted,; Ler der nay declare ail of the sums secured by
this Mortgage to be.immedintely due and payable. If Lender exercises sucls option to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such roti:e shall provide a period of not less
than 30 days. from the date the notice is mailed or delivered within which Borrower'may pay the sums declared due, If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, witnsut further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleratlon; Remedies. Except as provided in paragraph 16 hereof, upon Borrov/er’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Including thé covenants to pay when due a=; s tns secured by this
Mortgage, Lender prior to acceleration shall give notice ta Borrower as provided In paragraph 12 birrof specifylng: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days frem the date < otice is malled
to Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or before thrante specified
in the notice may result In acceleration of the sums secured hy this Morigage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acccleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower o acceleration and
forcclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be Immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to .collect in such procecding ail expenses of
foreclosare, including, but not limited to; reasonable attorneys’ fees nnd costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to. Borrower's breach, Borrower shali have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of-a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurted; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing, Lender’s, remedles as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (@) Borrower. takes such- action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortguge shall conlinue
unimpaired. Upon such payment:and cure by Botrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as if no aceelerationhad.occurred. , L _ . L

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns.io

Lender th

abandonment of the Property, have the right to collect and retain such rents as they become due and payable:

.rents; of the Property, provided that. Borrower shall, prior to acceleration under paragraph 17 hereof ‘or

1691648
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