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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . . <Y,
be deemed to amend and supplemient the Mortgage, Deed of Trust, or Deed to Secure Debt {the “'Security Instru-

ment’") of the same date given by the undersigned (the ‘‘Borrower'’) to secure Borrower’sNoteto ... ... ... ......
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATIQN mow Known as CRAGIN FEDERAL BANK FOR SAVINGS'

.................. :

(the "Lender‘ggﬁ&ediﬁﬁ%aﬁh%ugwﬁ’a an&gg&egg&fhelpﬁigfﬁﬁilgsc:g%egg)% the Securily Instrument and

located at ... o o, o o . oy R e e T A e B
Praperty Address

Modificatiras. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender furthe: covenant and agree as follows:
A. INTEREST RAYT. AND MONTHLY PAYMENT CHANGES
e Note has ai **Initial Interest Rate’ of .7« P8, The Note interest rate may be increased or decreased on the

18 day of the mrith beginning on .. JECEMRER 01 ., 19,782 and on that day of the month every

- 12 months thereafter:
Changes in the interesi-raiesre governed by changes in an interest rate index called the ““Index™. The Index is the:

{Check one box to indicate Index.)
{1} [O* “*Contract Intere:i Rate, Purchase of Previously Occupied Homes, National Average for all Major

13 tH r Y B N
Types of Lrgders” SRUERIH “p MU0 0Y e 9P FONBSY ‘FeneraL HOME LoaN BANK EODARD

.................................... [

{Check one box to indicate whether there is any raax mum livtit on changes in the interest rate on each Change Date; [ no box is checked there wifl
be no maximum (imit on clrahgé.s‘.]

9} There is no maximum limit on clizages in the interest rate at any Change Date.

) The interest rate cannot be changed'ty more than ., .+, percentage points al any Change Date. *

If the interest rate changes, the amount of Borr¢ wer's monthly payments will change as provided in the Note. In-
creases in the interest rate will resuit in higher payments, Drcreases in the interest rate will result in [ower payments.
B. LOAN CHARGES ‘ . _

1t could be that the loan secured by the Security Instrume.t is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other foan chiurpes collected or to be collected in connection with the
loan would exceed permitted limits. IT this is the case, then: (A7 2ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any s:s already collected from Borrawer wlhich exceed-
ed permitted limits will.be refunded to Borrower. Lender may chious: o make this refund by reducing the principal
owed under the Note or by making a direct paymen! to Borrower.

€. PRIOR LIENS
IT Lender determines that ali or any part of the sums secured by this S¢eurity Instrument are subject to a lien

which has priority over this Security [nstrument, Lender may send Borrower o niorice identifying that lien. Borrower
shall prompily act with regard 1o that lien as provided in paragraph 4 of the Sccurity Instrument or shall promptly
secure an agreement in a lorm satisfactory 1o Lender subordinating that lien to tnfs Security Instrument.
D. TRANSFER OF THE PROPERTY

1f there is a transfer of the Property subject to paragraph 17 of the Security Instrumen?, L ender may require (1)
an increase in the current Note interest rate, or (2) &n increase in {or removal of) the limit on the imount of any one in-
terest rate change {il there is a limit), or (3) a change in the Base Index figure, or all of these, as a <Grdition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

—Borrower

* #f mtore than one box Is checked or {f no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER—si81-FHLMC UNIFORM INSTRUMENT 442054 SAF Systams and Forms
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3?51’?34 This mstrument was prepared by-

--------------

(N.mol o
5133. RS .F.UI-LERTQN A?E
(Mdms)

CHICAGO: TLL 60639

MORTGAGE

- THIS MORTGAGE is made his. .. 20TH, . ..., .....dayof. .. ..., QEIDRER. ........
19,88 bétween the Mortgdgor, CDIANA .FF. . .GQR.'-.-‘?'N.I.". . .I.':Fp.QRP.E. L+, .A.N.I'. NOT _SINCE .RE?“.@RRI?b ANII
CRALE AL EBREWER; A, HQCHE."L-QE\'. + .. (herein “Borrowr:r“) and the Mor{gagee, .« ... i urrvrsrons o

CRAGIN FED! 'Ar SAVINGS' AND LOAN ASSOCIATION a corpom,on O,gamzed and

.....................................

OCT‘-’BER 20, 1988 | .(hcrcm H'Note™), provndmg for month]y installments- of principal and

...........

note: daled ......................
interest, with the’ balan-e of the indebtedricss, if not sooner paid, due and payable on. .. NOVEMBER Ol,, .2018B,

.................

To- Sr-:cums to Lender (r) the repayment of the mdebh.dness cv:dcncc.d by the. Note, with interest thereon, the
payment of all other sums, wih interest thercon, advanced in accordancc herewith to protect the security of this
Mortgage, and the performanc*‘p. ‘the covenanis and agrecments of: Borrower herein contained, and (b) the repayment
of any future advances, with interesi thircon, made to Borrowcr by Lénder pursuant to paragraph 21 hercof (herein
“Future Advances") Borrower does-lier ub‘y morigage, grant and convey to Lender. the following descnbed propérty

located in the'County of .. ... BBER , State of Illinois:

THE SDUTH HALF OF LOT 34 TH-BLOCK 4 IN BROCK HAUSEN ANII FISCHERS

FIRST EDITION TO EDGEWATER., 3TINB A SURDIVISION OF THE NORTH &0 !ﬂ)

RODS:.0F, THE, EAST HALF DF THE NORTHWEST QUARTER IN SECTION %% 5,
TDI-JNSHIF’ 40 NORTH, RANGE 14 £AST 0OF THE THIRD FRINCIPALL MERIDIA

_ IN COOK COUNTY. ILLINOIS,
i _PERMNENT “TAx: NUHBER‘ 14-05-104-004 J?r

eirgie

which has the address of ... .?’.3.“,5.. .'3.’7'??’.".’9.".‘? : f"."f?!*’.'-?? ............ .o CHICABD i

[Street) - (et
ILLINDIS 60660 N (herein‘ “Properly Addmss”),

............................

lst:le anu le cude]

) TOGETHER with, all Lhe 1mprovements now ar. herenftcr erected .on the property, and .all casements, nghts,._ ,
appurtenanccs, rents, royalnes, mineral, oil and gas.rights and profits,. watcr, ‘water. nghts, ‘and. water stock, and.all..

fixtures now. or hereafter attached to the' property; all of which, including replaccmcnts and addition$ thercto, shall be-
deemed to bc and rerain a-part of the property’ co\'ered by this Mortgage; and all of the foregomg, together with said’
property (or the Teaséhold cstaté if this Mortgage is on a leasehold) arc herein referred to as the “Property™.

Borrowcr covcnants Lhat Borrower is ]awfully se;sed of the estate hereby conveyed and. has the nght to mortgage,
grant and. convey l.he Property, ‘that. the Propcrty is.. unencumbcrcd and that Borrower will warrant and defend
generally “the-title to-the- Property agamst all claims and demands, sub]ccl to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

JLLINDIS —1 to & Family—6/77—FNMA/FHLMC UNIFCRM INSTRUMENT 1 SAF Systems and Forma
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Lender's written agreement or applicable law. Borrower shall pay the amount of nll morigage insurance premiums in the
manner provided under paragraph 2 hereof. . ‘

Any amounts disbursed by Lender pursuant té this paragraph 7, with -interest thereon, shall become additional
indebtedncss of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such .
amotnts shall. be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest.from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
jnterest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby nssigned
and shall be paid to_Lender.

In the event.of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid.to Borrower. -In.the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in, writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrowe!, .

If the Prepert: is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile <-claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice.is .
mailed, Lender is’ avinorized to collect and apply the proceeds. at Lender's option. either to restoration or répair ‘of the
Property or to the samis secured by this Mortgage. IS -

Unless Lender ans Brrrower otherwise agree in writing, any such application of proceeds to principal shail. not extend
or postpone the duc date /¢ the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. ) )

10, Borrower Nof Releases., Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Ltonder to any successor in interest of Borrower shall not aperate to refease, in any manner,
the liability of the original Bosrower, and: Borrower's successors in interest, Lender shall not be required to commence
proceedings aghinst such successor o izfuse ta cxtend time for payment or otherwise modify amortization of the sums
secured by this.Mortgage by reason.ofar demand made by the original Borrower and Borrower'’s successors in intcresl.

11. Forbearance by Lender Not a'Waive~, Any forbearance by Lender in excrcising any right or remedy hercunder, or
otherwise afforded by applicable law, shall no) be a waiver of or preclude the exercise of any such right or remedy.
The procurement of.insurance or the paymcnl of taxes or other liens or. charges by Lender shall not be a waiver of Lender's
right 10 accelernte the maturity of the indebted/iess secured by this Mortgage,

12, Remedies Cumulative. All remedies provited in this Mortgage are distinct and cumudative to any other right or
remedy under this Mortgage or afforded by law or equify, and may be excreised concurrently. independently or successively.

13. Successors and. Assigns Bound; Joint an?’ Geveral Liability; Captions. The covenants and agreements herein
conltained shall bind, and the rights hereunder shall intire trs-the respective successors-and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All ccvenams and agreements of Borrower shall be joint and several.
The, captions, and headingsiaf the, paragraphs ! of - this Ninrfp=ge ‘rre’ for convenience only and. are not to be used o
interpret or define'the provisions-hereof. .- R O N SR

14. Notice. Except for any notice required under applicoXic_ law to be given in another manner, {a) any notice to
Borrower provided for in this Morigage shalf be given by muailing sich natice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b any notice to Lender shall be given by cerlified mail, return reccirt requested. to Lender’s nddress stated herein or to
such other address as Lender may designate by notice 1o Borrower as /orgvided herein. Any notice provided for in this
Morigage shaff be deemed to have been given (o Borrower or Lender when ghven in the manner designaicd herein.

15. Uniform Morigage; Governing Law: Severabllity, This form of mo/1gng: combines uniform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction to constitwe a uniform security instrument covering
real property. This Morigage shail be governed hy the law of the jurisdictior” - ‘vhich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicale law, such conflict shail not affect
other provisions of this Morigage or the Note which can be given effect without 1< conflicling provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished n conformed copy of the Note aqd, of this Mortgage at the time
of execution or alter recordation hercof. -

17. - ‘Fransfer of.the Property; Assumption, -If all or any part of the Property or an iaterestineigin is sold or transferred
by Borrower: without-Lender’s sprior- writien: consent excluding (a). the: creation of a- lien: or =nev mbrance subordinate; 1o *
this Mortgage.: (b). the, creation of .a’ purthuse ‘money sccurily interest for household appliances,’ (7.7 ‘transfer by devige,”
descent or.by aperation of law upan.the death of a joint tenant or (4) the grant of any leaschold intereic ot three years or Jess
not containing an option 1o purchase, Lender may, al Lender’s option, declare all the sums secured by *lils Mortgage to be
immediately .due and_payable.  Lender shall have waived such’ option 10 accelerate if, prior 10 the salc or transfer, Lender
and the person.to. whom the Propesty is.1o be sold or transferred reach agréement in writing that the crecivof such person
is satisfaclory to Lender and that the. inlerest payable on the sums secured by this Mortgage shali be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed & written assumption agreement accepled in writing by Lender, Lender shall release Borrower from all
obligatjons under this,Mortgage and the Notc.

"If Lendér exercises such. option 1o accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hérédf. Such.notice shall provide a period of not less than 30 'days from the date the notice is mailed within
which Borrower may .pay the sums declared due. 1f Borrower fails 1o pay such sums prior to the expiration of such’ period,
Lender may, without furtheér nolice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

PRI

Non-UniForm CoveNanTs. Borrower and Lender further covenant snd agree as follows:

18. Accelemtion; Remedics. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenanl or
agreement of Borrower In this Morigage, including the covenants to pay when due any sums secuved by this Morigage, Lender
prior to acceleration shalt mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice Is mafled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach en or before the date specified in the noilce may result In
acceleration of the sums secured hy this Morigoge, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Barrower of the right to reinsinte affer acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or ony other defense of Borrower to acceleration and foreclosure, IF the brench Is not cured on
or before the date specifiéd in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be
immediately due and bn_vablq without further demand. and may foreclose this Morigage by judicial proceeding. Lender shall
be entitled.to collect in such proceeding all expenses’of foreclosure, including, but not limited to, rensonable attorney’s fees,

“and costs of documentary evidenice, abstracts and title reports. - SR : .
19, Berrower’s Right io Reinstate. Notwithstanding!-Lender's :acceleration. of sthe:sums. secured by this ' Mortgage,
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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