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THIS MORTGAGE (“Security-Instrument”y is given'¢n___ October 12 . 1988..The mortgagor
js William:d. Flatley. £ Beth A, Flatley, his wife, in joint tenandy
: . _ — _ {“Borrower").
This Sacurity Instrument Is glven to The First National Bank of Chicago, which is a national banking
assoclation; and whose address Is One First National Plaza, Chicago, lllinois 80870 (“Lender").'Borrower
owss Lsndar themaximum principalsumof ___Forty Thousand £ 00/100--
Dollars(U.S. $405000-.00--. ), of the aggregate unpald amount of all loans made by Lender
pursuant'to that certain Equity Credit Line Agreement {Agreement”) of even date herewith whicheveris
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald earlier, due and payabie on demand after seven years from the date of this mortgage. The Lender
will.provide the Borrower with a final payment notice at least 90 days before the tinal payment must be
made. Thr..agréement provides that loans may be made from time to time (but in no event later than
20 years ior1the date hereof) not to exceed.the above stated maximum amount cutstanding at any one
time. All futiiz2 Joans will have the same priority as the original loan. This Securlty Instrument secures
to.Lender: ia) e, repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions anz rindifications; (b) the payment of all other sums, with interest, advanced under.para-
graph 6 to prewec. the security of this Security Instrument; and (c) the performance of Borrower's
convenants and agrarments under this Security Instrument and the Agreement. For this purpose, Bor-

rower does. hereby 1wiricage, grant and convey to Lender the following descrlbed propenty located
i Z ). : : Coalk County,lllinols:

Lot 26 in George F. Nixon's Third Additiodn to Glenayre Development,
being.a Subdivision of. part: of the southwest & of Section 36, Town-
ship 42 ‘North, Range 12, east of the Third Prineipal Meridian, ‘accord-
ing to thé Plat théreol, registered in the Office of the Registrar of
Titles 'of Cook County, Illinois as Document Number 832098. v

Permanent Tax Number: (04-40-309-008:

wh'ichi-has‘rthé»addfessfo‘f 707 Glendale Ly. Glenview

-, o AStesy RGN

Hiihﬁié% { "Pfoper{y Address"):

TOGETHER WITH all the improvements now or heleritar erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oft and ¢as riohts and profits, water rights and stock and
ali fixtures now or hereafier a part of the property. All replacements and additions shail also be covered
by this Security instrument.All of the foregoing Is referred tu jxthis Security Instrument as the''Property”’

BORROWER COVENANTS that Borrower is lawfully seisel of ‘ne estate hereby conveyed and
has the right'to:mortgage, grant and convey the Property and that tha Troperty is unencumbered, except
for encumbrances df record. Borrower warrants and will defend geneialiy the title tothe Property against
all claims and demands, subject to any encumbrances of record. Tnele Is a prior mortgage from
Barrowerto, Liberty Federal Savings. and Loan Assocaation of Chicago

dated2./23/88  andrecordéd as document number 3683912 .

COVENANTS: Borrower and Lender covenant and agree as follows: _ S

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal ctand inter-
est on the debt évidenced by the Agreement: : )

2. Application ¢f Payments. All payments récelved by Lender shall be applied to the annual fee, then to
bilied and unpaid Interest, then to principal, and then to accrued and unbilled’Interest. '

3. Charges; Liens: Borrower shall pay al! taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, It any, Borrowar shall promptiy furnish to Lender all notices of amounts 1o be pald under
this paragraph. The Borrower shall make ‘thesé payments directly, and promptly furnish to’ Lender
receipts'evidencing the payments.’ . . & .

Borrower-shall promptly.discharge any lien which has priority over this Security instrument other than
the prior. mortgage described above, .unless Borrower: (a} agrees.in writlng 1o the payment of the obliga-
tion secured.by the lien in a.manner acceptable {o. Lender; (b} contests in good faith the lien by, or
detends against enforcement of the lien in, legal proceedings.- which in the Lendar's opinion operate (o
prevent the enforcement of the lien or forfelture of any part of the Property,; or (c) secures.from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender determines thét any part of the Property is subject to a-lien which may attain-priority over'this
Securly:Instrumént, Lender may give Borrower a notice'ldentifylng the llen, Borrower shall-satisly the
lien or take one'or:moreof the" actions set farthabove within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shail keep the.Improvements now existing or. hereafter.erected on.the'
Property Insured against loss by fire, hazards Inciuded within'the term “extended coverage' and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasenably withheld. ]

. All insurance policies and renewals shall be acceptable to Lender and shail include a standard mort-
gage clause, Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower
shall promptly give to Lender all receipts. of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Lendar may make proof of loss if
not made promptly by Borrower,

Unless Lendef and Borrower otherwise agree in writing, insurance proceeds shalt be applied to resto-
ration or répair of the Property damaged, if the restoration or repair is economically feasible and'Lénders
security Is not lessened, If the restoration or repalr is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, wheier or net then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not ansy/er within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lenuei may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or io Lay sums secured by'this Security Instrument, whether or not then due. The 30-day
perlod will begin’whzr the notice is' given,

If under paragraph:19 1!ia.Property is acquired by Lender, Borrower's right to any insurance-policies and
proceeds resulting. from.samage to the Property prior to the acquisition shall pass to Lender io the

extent of the sums secureq by this Security Instrument Immediately prior to the acquisition.

5. Preservation and Mainter.arce of Property; Leaseholds. Borrower shall not destroy, damage or
substantially. change the Propeiny, allow the Property to deteriorate or commit waste. |f this Securlty
instrument is.on a ieaséhold, Borrow<r shall, comply with the provisions of.the |eass, and.if Borrower
acqulres fee title o the Property, the leatehold and fee title shall not mearge unless Lender agrees to the.
merger in writing. ‘ : ’ ‘ ’

6. Protection of Lender’s Rights in the Fruperty. If Borrower fails to perform the covenants.and agree-
maents contalned in this Securlty insirument; ci there is a legal proceeding that may significantly affect
Lender's rights in the Preperty (such as a prcceeding In bankruptey, probate, for condeinnation or to
enforce laws or regulations), then Lender may do und pay for whatever is necessary to protect the vatue
of the Property and Lender's rights In the Proparty. Lender's actions may inciude paying any sums
secured by a llen which has prlority over this Securinv Instrument, appearing in court, paying.reasonable
attorney’s fees and entering.on the Propenty to make repzirs, Although Lender may take action under this
paragraph Lender does'not have to'do'sd: = ' o | ‘ ;

Any. amounts disbursed by, Lender under. this paragraph s’ all. become additional.debt of . Borrower
secured by this Security.Instrument;.Unless Borrower.and Leid.:r agree to other terms of payment, these
amounis shal! bear interest from the date of disbursement at-ine Agreement rate and shall be payable,
with Interest, upon notice from Lender to Borrower requesting pa’ ment.

_ 7. Inspection. Lender or its agant may make reasonable entries upur 'and inspections of the Propenty.
tender shall give Borrower notice at the time of or prior to an inspection'spzcifying reasonable cause for
the Inspection.

- 8. Condemnation. The proceeds of any award or claim for damages, diréct or consequential, in con-
nectlon with any condemnation or other taking of any part of the Property, or fcr'conveyance in lieu. of
condemnation, are hereby assigned and shali be paid to Lender.

in the avent of a total taking of the Property, the proceeds shall be applied to the sumi sacured by this
Security Instrument, whether or not then due, with any excess paid to Barrower. in tha Zveat of a partial
taking of the Property, unlsss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by tha followvring fraction:
{a).the total.amount of. the. sums secured immediately before the:taking, divided: by, (b) the f2ir market
value of the Property immediately before the taking. Any balance shail be paid o Borrower.

- If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor
offers ta make an award or settle a clalm for damages, Borrowsr fais to respond to Lender within 30 days
after the date the notice is glven, Lender is authorized to collect and apply the proceeds, at i{s option,
either to restoration 'or repalr éf thé Propsrty orto the sums securad by this Security Instrument; whether
ot rot theridie: ' =« L s 5o ‘ : :

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment.or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any
successorin Interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors In iriterest. Lerider shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by raason of any demand rmade by the criginal Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shali notbhe a
walver of or preclude the exercise of any right or remedy.

10. Successors: and . Asslgns Bound; Joint. and Several Liability; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject fo the provisions of paragraph.16: Borrower's covenants and agreements shall be Joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{a} I1s co-signing this Security (nstrument only to morigage, grant and convey that Barrowar's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured!by.this Security: Instrument; and (¢)‘agrees thal:Lander:and any other Borrawer may 'agree-1o
extend; modify;:forbear’or make:any accommodations: wlih regard to the terms of thls Securrty Instru-
mem or: the’ Agreement ‘without: that; Borrower's consent.

11 Loan'Charges Jfthe’loan: secured'by this Securlty instrument is subject to a Iaw whlch sers max-
imum loaanharges ‘and‘that |aw s finally lnterpreted S0 that’the interes{ or other Ioan charges cc|lected
orto'be collected in ‘donnéction with the: Ican'exceed the! permltted limiits; then:(ay’ any such Ioan charge
shall be reduced'by 'the armount-necessary'to feduce the chargeto'the perm!tted IImit; and'(b)'any sums
already.collected,from Borrawer, which exceeded permitted limits-will besrefunded to Borrower;Lender
may choose to make this refund by reducing the principal; owed, under, the Agreement or. by making.a
direct payment to Borrower. If a refund reduces principal, the red ucnon will be ireated asa pamai prepay-
ment without any'prépayment charge 'underthe Agreement.

¢ 12, Legislation’ Affecting Lender’s Rights. If enactment or expiration of applicabte laws has the effect
of rendering any provision of thie Agreement or thls Security’ Instrumenit ungnforceable’according to its
terms, Lender, at its option, may-require immediate paymeit infull af afl’'sums secured by this' Securlty
Instrument md may invoke any remedies’ permitted by péragraphi 19: 1t Lender’ exercises this option,
Lender.shall take the steps speclified In the second paragraph of paragraph16.- .«

13. Notices. Any notice to Borrower provided for inithls Seciirity Instrument shall bé given by delrver!ng
it or by mailing 1t'by first class mail unless applicable law requires usa,of-another method: The notice
shall be directea *o the Property Address or any other address Borrower, &nsiﬁnates by- notice*to Lender
Any rnotice to Lendz: shall be given by first class mall to Lender’s address stated herein or any other
address Lender desialzias by notice to Borrower. Any notice provided far-in this-Securlty Instrument
shall be deemed to have Leen given to Borrower or Lender when glven as- provlded !n thls paragraph.

14. Governing Law; Sevr ranility. This Security instrument shall be: governed by federa] law and the law
of llinGis. In the event that any pinvision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such cor.fl!Ct'shalt not affect other provisions-of this Security Instrument or the
Agreement which can be glven eitect without the confiicting provision. To this end the provlslons of this
Securlty instrument-and the Agreerient are declared to be severable.

15. Borrower’s Copy. Each Borrower snell be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transter. of the Property or a Eeneflc-d' m’erest In Borrower, Due on Sale If all or any parl of the
Property or'any interest in'it Is soId or, transfevred {ar if.a beneflcial interest In Barrower is sold or trans-
ferred and Borrower is not a' natural person) w rhout Lenders prior written consent, Lender may, al
its option, require immediate payment in fuil of al'sums secured by this Securlty instrument. Howevaer,
this option shall not be exercised by Lender If exercise s prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrow2r notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or malled wilhin which Bor-
rower must pay.all sums secured by this Securily instrument. If Borrower fails to pay these sums pricr to.
the expiration.of this period, Lender may Irvoke -any remedies’ pr.n ltted by 1his Securlty Instrument
without further, nctlce or.demand on Borrower. -

- 17. Borrower’s Right to Reinstate. If Borrower meets certarn conditios: Borrower shall have the'right
to have enforcement of this Security Instrument discontinued at any tinie priorto the entry of a judgment
enforcing this Security Instrument. Those conditions-are that Borrower: (a) uavs Lender ali sums which
then would be due under this. Securlty instrument-and the Agreement had nD acceleratlon occtirred; (b)
cures any-default of any other covenants or agreemenis; (¢} pays-all expenses lr.curred in‘enforcing. this
Security: Instrument, including; but not Iimlted 1., reasonable attorneys’-fees; () tplias such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lencer's rights'in the
Property and Borrower's obligation to pay the suims, secured by this Security Instrusm<n shall continue
unchanged; ‘and (e) not use this provision more frequently than once every five vears. Upon
reinstatemment by Borrower, this Security instrument and the obligations secured:hereby znalliremain
fully effective as«if.no;acceleration-had occurred. However, this right to reinstate shall no* apply in the

case of acce!eratlon under paragraphs 12 0or18;
18, Prior Mortgage. Borrower shall not be in delault of any provrsion of any prior mortgage.

S e B e e e e e

ADDITIONAL CONVENANTS. Borrower anJLender’funhér covendrit ané agree as follows:

19. Acceleration; Remedies. Lender shall gl)ve not[ce to,B"grfrE{irer prior to acceleration following: (a)

Baorrower’s breach of any covenant or agreememt in this Security Instrument gbut not prior to acceleration
under paragraphs 12 and 16 unless applicable law prouldgﬁs,ptn,emlgy_),o r the Agreement or {b) Lender's
good faith bellef that the prospect of payment or perfcrmance is impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is g!ven to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified in the notice may result in acceleratlon of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default Is not cured, or the reason for the belief that the prospect of payment or performance is impatred is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may foreclose .
this Security instrument by judicial proceeding, Lender shall be entitied to collect ali expenses incurred in
iegal proceedings pursuing:the remedies provided in this paragraph 19, includlng, but not limited to, rea-
sonable attorneys' fees and costs of title evidence. O

BEGISLE

3= X12992 (N-7-88)




UNOFFICIAL COPY o

91(9

20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property.and at
any time prior to the expiration of any period of redemption following judicial sale; Lender (in:person, by,
agent or by ludlclally appointed receiver) shall be entitied to enter upon, take possession of and manage
the Property. and. to collect the rents of the Property including those past due. Any rents.collected
by Lender or the recelver, shall be applied. first to payment of the costs.of management of the Property
and collection of rents, inéluding, but not. limlted -to, receiver's fees, pramiums on recelver's bonds. and
reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon:payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument without: charge to Borrower
22, Walver of Homestead Borrower walves all nght of home.:tead exemption in the Property.

.. 23, Riders 1o this Security Instrument, If one-or mare riders are executed by Borrower and recarded
together with this Security instrument, the covenants and agreemants of each such-.rider. shall, be
incorporated into and shall amend and.supplement .the covenants and agreements of this Security
Instrument. s if the. rider(s) were a part of this Securlty Instrument.

BY SIGNi«3 BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instiument and in any rider(s) executed by Borrower and recorded with it.

A Jﬂ%
— 8orrower

William J. F'I

— Borrower

Beth A. Flatley (\,

] s;'m Below This Lipe ForAcIrnowregmam,'

This Document Prepared By: Zs<cilija Rasimas .
: ' The First National Bank of Chicago

Eguity Credit Center
Chic cagn, I1. 60570

STATE OF ILLINOIS, _ (ol Cuunty sa:
i, a Notary Public.in 7 nd for sald county and state, do

herebycertifythat ¥iilliam J. Flatley & Beth A. Fla’lev., hisz wife. ip

Joint tenancy oo

personaify known. 10 me to be the same person(s). whose name(s) _.a..a_..._subscribed to the
foregoing. Instrument, appeared before me-this daaf_l!n person, and acknowled,jed that they
signed: and dellvered the sald Instrument as eir free and voluntary wci, for.the uses and

purposes therein set.forth. o i @ .
' : 1an ' ) __/_’ﬁ‘_day of L& ';9'_9___; .

Given under my hand and official seal, this

My Commission expires: W—-—— W
yotary Public

A s
“OFFICIAL SE\L"
. MARYANN, YRBA

i ”.uy Public, S!atn of ilmnﬁs
N 'Vagﬁommisslon Explres 7/18f92 §
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