UNDFEFICIAL COIPY,

ADJUSTABLE RATE RIDER
{1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this /3 7TH dayof S formber 19 §% ,ana
is incorperated into and shall be deemed 1o amend and supplement the Mortgage, Decd of Trust or Security Deed (the **Security
Instrument”’) of the same date given by the undersigned (the **Borrower’’) to secure Borrower's Adjustable Rate Note (the **Note*')
10 Lincoln Park Federal Savings & Loan ABsociation

{the **Lender’") of the same date and covering the propcfly described in the Security Instrument and itocated at:
3906 N. Paulina, Chicago, IL 60613

|Peoperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTICN TO CONVERT THE ADJUSTASBLE RATE TO A FIXED RATE.

ADDITIONA L TOVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower und Lender
further covenan’‘cnd agree as follows:
A, ADJUSTABL & ATE AND MONTHLY PAYMENT CHANGES

‘The Note providss Tor an initial interest rate of '+ 8,50 . The Note provides for changes in the adjustable
interest rate and the ~onthly payments, as follows:

4. AD.IUSTABLE INTERFEST.RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates , .
The adjustable interest rate | will pay may chnnge on the first day of “iovember , 1988 s and on that
day every [2th month therealter. Zaci.ate on which my adjustable interest rate could change is called a '*Change Date.”’

{B) The Index

Beginning with the first Change Date, my s<justable inlerest rate will be based on an Index. The '‘Index’’ is the weekly average
yield on United States Treasury securities adjusicr, to a consiant maturity of | year, as made available by the Federal Reserve Board.
The most recent Index figure available as of th: drie-45 days before each Change Date is called the **Current Index.’

IT the Index is no longer available, the Note H_'.ﬂcr will choose a new index which is based upon comparable mrormaﬂon
The Note Holder will give me notice of this choice,

(C) Calenlation of Changes

Before ench Change Date, the Note Holder will calculit='my new interest rate by adding

Two and 757100 percentier points ( 2.75 %) to the Current Index.. The
MNote Hoilder will then round the result of this addition to the nearcst ~.ne-gighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my acx interest rate until the next Change Date.

The Note Holder wiit ihen determine the amount of the monihly pav meant that would be sufficient Lo repay the unpaid.principal
that | am expected to owe at the Change Date in full on the maturity date at (ay v ew Interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly paymsnt.

(D) Limits on Interest Rate Changes

The Interest rate 1 am required to pay at the Fisst Change Date will not be gresier than (4,50 % or less
than 2,50 %. Thereafter, my interest rate wiill never be Increased o1 decreascd on sny single Change Date by
more than  2.00 percentage points { -2.00 %) from the rate of in-
terest | have been paying for the preceding 12 monihs. My interest rate will never be greater than 14.50 %,
which is called the **Maximum Rate.'’

(E) Effective Date of Changes ‘
My new interest rate will become effective on each Change Date. | will pay the amount of my new 1agatily payment beginning
on the first monthly payment daie afier 1he Change Date until the amount of my monthly payment char es again.

(F) Notice of Changes

The Note Holder will deliver or mall to me n notice of any changes in my adjustable interest rate and the amount of my month-
ly pnyment before the effective date of any change. The notice will include information required by law to be gwcn me and also
the title and telephone number of a person who will answer any.question | may have regarding the notice.’

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option Lo convert from an ndjusmble interest rate with fterest rate Hmits to a fixed
interest rute, as lollows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Ogtion to Convert to Fixed Rale

1 have a Conversion Option which | can exercise unless | am in default or this Section 5(A) will not permit me 1o do so. The
“'Conversion Option’' is my option to convert the Interest rale J am required to pay by this Note from an:adjustable rate with
Interest rate limits to the fixed rate calenlated under Section 5(B) below.
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NOTE IDENTIFIED

: _ 7 (Space Absve The.Line For Racording Data)
Loan #6098-9 ‘ MORTGAGE
: £

THIS MORTGAGE, (“Seourity Instrument”) isgivenon .. Tk A
19.94... The rivrts agoris £ Gerarde.Z.. Rehles. ane Laura. Lee. Rebles.. his.wife. ...
ipeerersrenresraserrirny weureres ("Borrower’”). This Security Instrument isgwento
s LINC OLH PARE ERTAL SAVINGS. AND, LOAN, ASSQCIATION. , which is orgamzcd and. e:ustmg
under the laws of .. xh7%. United. States.. o.f. Awarinﬁ..........andwhosenddrasrs ettt E e s age
1846 Wast Ireing.Pa-i.Blad +m Chicago, JUInols. 8OBLI..ci e vevarvaribomsernsns issniasasssosrang ("Lendcr“)

Borroweroww Lender thr principal sumof .. EQELY. “Thovsand.and. 00710 Q ...................................................
rearerrssemnanstiasrsnsrenssisasisnrrenesSragf g rrnarescns 'Dollars (U.S. 5..40.,000.0Q...........}. This debt isevidenced by Borrower's note

dated the same date as this Secririt ¥ Instrument {“Note"), whlch prowdes for monthly payments, with the full debt; if not
paid earlier, due and payable on . Z84aR&R. Jia ADIE i sersessennosnenneees This Security Instrument
secures to Lender: (a) the repaymcn' f the debt evndenced by the Note, wnh imcrwt. and all rencwals, extensions and
modifications; (b) the payment of all'ot¥.e~sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforrmance of Borrower’s covenanits and agreements under this Security Instrument and

the Note, For this purpose Borrower does lierel’y mortgage, grant and convey ta Lender the following described property
Jocated in .00 K. sr e s s Ceesrestastistesarsrisnta e rastae bes brEeaE e bh e et s aart s pRe R re e ra s bs weeees County, Hlinois:

North 25.23 feet of the South 74 /5t feet:of Lot 31 and North 25.23
feet of the South 74.56 feet of Lot 32 in%“Block | cf‘the Subdivision
of Block 2 of the Subdivision of Seqtion 19, Township 40 North, Range:
14, East of the Third Principal Meridian, (except the South-West 1/4
of the North-East 1/4%0of the South Eact /4 of the Northwest 1/4 and
the East 1/2 of the South East.1/4 thereof’in Cook. County, Illinois. .

 PIN M-I9-206-—D45~(%"

which has the address of 3906, N BAYLADR .......oo..oomeemesssmmsssmssesssssssesssssssscos ........Q.his.aa.o..‘;..';gm

[Stroet}
THNois o 8RBL3u s ieciniecevenienens. (“Property Address™);
inols {Zip Code) (“Property ress™)

TOGETHER WITH all the lmpmvcmenls now or hereafier erected on the propérty, and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter 11 part of the property. All replacements and sdditions shall alsa be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Propcr!y "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims apd demands, subjecl to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitutea uniform security instrument covering real property.

JILLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 Jz/la
wuw“msmm
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UNOFFICIAL €OPY: 1

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8, Tnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for canveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othérwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or rettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is “utl orized to collect and apply the proceeds, at its option, either to restoration or repair of Ihe Property or
to the sums securea v this Security Instrument, whetheror not lhen due.

Unless Lencer zi:d Borrower otherwise agree in wrllmg, any application of proceeds lo principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaira vf the sums secured by this Security Instrument granted by Lender to any successor in
inferest of Barrower shall not ojizrate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an.o tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex .reise of any right or remedy. g

11, Successors and Assigns Bou.d; Joint and Several Llnblllty; Co-signers. The covenants and agrecments of

this Security Instrument shall bind and benef{ ths successors and ass:gns of Lender and Borrower, sub_]ect to the provisions .
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty- :

Instrument but does not execute the Note: () i~ cu-signing this Security Instrument only to morigage, grant and convny

that Borrower’s interest in the Property under thic't<nins of this Security Instrument; (b) is not personally obligated to pay -

the sums secured by this Security Instrument; ana = ugrees that Lender and any olhcr Borrower may agree 1o extend,
modify, forbear or make any accommodations with ie/;ard to the terms of this Security Instrument or the Note-without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Se :urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inwer¢si or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) «ny such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) an’ sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expizaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl accurding toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security In7imument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s'epr specified in the second paragraph of
paragraph 17, . ]

14, Notices. Any notice to Borrower provided for in this Security Instrument/s’iail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. Thie notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic< to Borrower. Any notice
provnded forin this Secunty Instrument shall be deemed to have been given to Borrower or Lender v hew given as provided
in this paragraph.

15, Governing Law; Severahility. This Security Instrument shail be governed by federal 1~w.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security snylrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusazavor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst:unent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in-Borrower. If all or-any part of. the Property or any. -

intcrest in it is sold or transferred (or if'a beneficial inierest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymcnt in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunly Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nol less than 30 days from the date the notice is delivered or matlcd within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice o- demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such ather penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limiled 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this: Security Instrument, Lender's rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or t7. -
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