UNOFFICIAL COPY
| 3 Lot b3

cAsgs 131: 554 8756 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The martgage shall, with the prior approval of the Federal Housing Commissioner, or his designes, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
conlract of sale executed no latar than 12 months after the date an which the mortgage Is endorsed for
insurance, to a_purchaser whose credit has not besn approved in accordance with the requirements of the
Commissionei. [if the property is not the principal or secondary residence of the mortgagor, “24 months"
must be substitiied for *12 months."}

October 31, 1988

Date
October 31, 1988

Date

Borrowsr Date

Borrower ‘ Date

il..llll.l'.i.l‘l!‘l'tll.lIlllliltt.lllil,llli.l-l'lll;'QQ'*.i‘ttl.il'QQl‘Oi..liiill.l'llil“..’llllII..l'.!Q.i‘l"l

stato of _LLLLALOLS
County of hf‘(‘ La C A0

S8,

|, the undersignad, a notary public in and for the said County, in the State afzresaid, DO HEREBY CERTIFV )
that _MARK A, WEISS, A Bachelor and DAVID N. AHLBORN, A Bachalcw L

pergonnally known to me to be the same person S_whose name £_ subscribed to the foregoing Instrument,
appeared before me this day in person, and acknowledged that _T'he Y__ signed, secie” and delivered the
sald instrument as THEIR free and voluntary act, for the uses and purposes therain set forth,

Given under my hand and ofticial seal, this Aﬂ_.day of a/j ()hﬁ/\, ﬂ .

Mg Neld

(_)WNotary Pui
el

Commission Expires .

This instrument was prepared by Midwest Funding Corporation
1020 313t Street, Suite 401, Downers Grove, |llinols 60515
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. Slille Of lmno‘s . FHA Coiu
554 8756 703B
67’/ Mortgage ‘

A

This Indenture, made this  31st day of  OcCkober L1988 | betwsen
MARK A, WEISS, A Bachelor and DAVID N. AHLBORN, A Bachelor

Midwest Funding Corporation

-aewpuraﬁonorslnludmdﬂdsﬁmundﬂthelamof the State of Illinois , Mortgagee.
Witnesseth; That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by & certain promissory note bearing even
date herewith, in the principel sum of Eighty-eight thousand seven hundred and NO/100 = = = = = -~ - =
e I R R i el il B Dollars (¢ 88,700.00 )
payable with interest af the rate of Ten and one half -
per centum ( hoooa’o)pera.nnumontheunpaldbalmumilpaid,andmadcpayabletotlworderoftheMongaaeeautsofrmm
DCWNERS GRIVE INOIS , or
ammmmmw;mmmmﬂmwwmmmmmmmma
Eight hundred elevin and 38/100 = ~ = v m m m e e m m m m e b m e e - -~ = - -
------------- Rl STl el Dolws ¢ 811.38 )
onthe fimtdayof ~ December Il 49 88 anga like sum on the first day of each and every month thereafter untif the note
lsfuuypaid,mcptlhatthcﬂmlra".auofprincipa!andlntm.ifnmmwpmd,slmﬂbeducandpaynblcmﬂwﬁrstday
of November , 2 18.

, Mortgagor, and

YW1l murs

Nw.M«e,ﬂwsaidMuW.foruv:ba(a-sumimofﬂrpamuofdnsaldnﬁxdpalmofmnymﬂhmmﬂunmfm
of the covenants and agreements herein contained, does Uy ‘hese presents Mortgage and Warrsnt unto the Mortgagee, its successors of assigns,
mfmmmmm,m.mmm the county of COCK
and the State of Iltinols, to wit: '

o LOT 16 IN BLOCK 1 IN FIRST ADDITION 10 W.G. MCINTOSH'S MEYROPCLITAN ELEVATED &
T SURDIVISION, BEING A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 LYING NORTH wl
= OF THE SOUTH 1271,3 FEET OF THE SOUTH 300 ATRES OF SECTION 19, TOWNSHIP 39 Y
Z NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO BLOCKS 78, 79 AND R
us 80, IN THE SUBDIVISION OF SAID SECTION 19, (ENCUPT THE SCUTH 300 ACRES THERECF), %
= IN COCK COUNTY, ILLINOIS, 7
o

% THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED MERETOD AND EXECUTED CF EVEN IJATE HEREWITH

15 INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL AMEND AKD suppu-:neut THE COVENANTS AND
AGREEMENTS OF THIS MORTGAGE AS IF THE RIDER HERE A PART HEREOF. .

Ttem # 16-19-307-015 _
Also known as 1635 SCUTH GROVE AVENUE, BERWYN

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, mxltlnmts.nslu,mdpwfustlmf.
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
otluﬂxnmln.arﬂnimybephwdm.myhﬂﬂ:umwamswmmmuuw.mﬂaholﬂmmﬂm,ﬁm.mm
of the sakl Mortgagor in and to sald premises,

Thia form Is used in connection with mortgages insured under the one- to four-family progrems of the National Housing Act which require
a Onie-Tima Mortgage Insursnce Premium payment (including sections 203tb) and {i)) in accordance with the ragulations for those programs.

) HUD-82%16-M.1 (9-86 Edition)
Pags 1 of 4 24 CFR 203.171a!

€D -4ailL) 0710 VMP MORTGAGE FORMS ¢ {113)293.8100 + |B00]E21-7201
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of loss il noL made promptly by Mortgagor, and each insurance
company concerned is lereby authorized and directed 10 make pay:
ment for such foss directly to the Mortgagee instead of to the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any parl thereof, may be applied by the Mortgngee at ks option
cither 10 the reduction of the indebiedness hereby secured or o the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other ‘ransfer of title 1o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

‘That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
dumages. proceeds, and the consideration for such ncquisition, to
the exient of the full amount of indebtedness upon this Mortgage,
and the Note secured Yereby remaining unpaid, are hereby assigned
by the Mortgagor 10 the Muiigagee and shall be paid forthwith to
the Mortgagee to be applied oy it on account of the indebledness
secured hereby, whether due ar o),

The Mortgagor Further Agrees hatchould this mortgage and
the note secured hereby not be eligible fr nsurance under the
National Housing Act, within g gty
from the date hereof lwritten statement 6f anv-uiTicer of the
Department of Housing and Urban Developmeni £ authorized
agent of the Secretary of Housing and Urban Develoriiant dated
subsequent (o the sixty days
time from the date of this mortgage, declining (o0 insure zaio note
and this mortgoge being deemed conclusive prool of such ipcngibili
ty). the Morgagee or the holder of the note may, at its optici.
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee’s faiiure (o remit the Na:
tional Housing Act is due 1o the Mortgagee’s failure 10 remit the
morigage insurance premium to the Department of Housing and
Urban Development,

days

+

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30] days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the clection of the Mortgagee, without
notice, become immediately due and payable.

And In The Evens that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the fiting of any bill for thal purpose, the
court in which such bill is filed may al any time thereafter, either
before or after sale, and without nolice to the said Mortgagor, or
any parly claiming under said Mortgagor, and witiout regard to
the solvency or insolvency of the persen or persons jiable for the
payment of the indebtedness secured hereby. at the lime of such
applications for appointment of a receiver, or for an order to place
Mortgugee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint & receiver for (he benefit of the Mortgagee with power to
coliect the rents, issues, and prof‘ ts.of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
crency. during the full statwiory penod of redemption, and such
rents, issues, and profits when collected may. be applied loward the

yment of the indebtedness, costs, taxes, insurance, and other
ilems necessary for the protection and preservation of the property.

- - 1

Whenever the said Mortgagce shall be placed in possession of
the above descnbcd premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
morgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
nssessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re:
quired by the Mortgagee; lease the said premises 10 the Mon-
gagor or others upon such terms and conditions, cither within
or beyond any period of redemption, as are approved by the
court; collect and receive Lhe rents, issues, and profits for the
use of the premises hereinabove described; and employ other -
persons and expend itsell such amounts as are reasonably
necessary Lo carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shal) be
atowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidenice and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the atiorneys
or solicitors of the Mortgages, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid ow of the proceeds of any sale made in
pursuance of any such decree: (1) Al the costs of such suit or
sais, advertising, sale, and conveyance, including atlorneys’,
sobicirors', and slenographers' fees, outlays for documentary
eviderceand cost of said abstract and examination of title; (2)
al) the ‘meae;s advanced by the Mortgagee, if any, for the pur-
pose authcrized in the morigage with inerest on such advances
at the rate-s<t forth.in the note secured hereby,.from the time
such advances ar: made: (3 alf the accrued interest remaining
unpaid on the inacbtraness hereby secured; and (4) all the.said -
principal money remaiaing unpaid. The overplus of the proceeds,
of the sale, if any, shali ven be paid to lhe‘Mortgagor

if the Morigagor shall pay saict hote at the time and.in the
monner aforesaid and shall abide by, somply with, and duly per-
form all the covenants and agreemeilts hirein, then this con:
veyance shall be null and void and Morigag7e-will, within thirty
(30) days after written demand therefor by Var_tgagnr. gxecitie a
release or salisfaction of this mortgage, and [4orizagor hereby
waives the benefits of ail statutes or laws whick roruire the
earlier execution or delivery of such release or satisfaction by
Morigagee.

A S A

It Is Expressly Agreed that no extension of the time for pay-

ment of the debi hereby secured given by the Mortgagee to any

successor in interest of the Morlgagor shall operate to release, in
any manner, the original liability of the Mortgagor.,

The Covenants Herein Contalned shal) bind, and the benefits
and advantages shall inure, 1o the respective heirs, executors, -
administrators, successors, and assigns of (he-parties hereto.
Wherever used, the singular number shall inglude the plural, the
l;_:luriaal the singular, and the masculine gender sha include the
eminine.

Page 3 of 4
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