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To Have and to Hold the above-described premises, with tha
appurienances and lixtures, unto tha said Morigagos, its succassars
and assigns, lorever, lor the purpesos and uses herein sot forth, freo
from all righls and benofils undor and by vinue of the Homestoad
Exemplion Laws of the Stalo of liinois, which said rights and benofits o
snid Morlgagor dogs heroby expressly releass and waive.

And Sald Morlgngor covenah!s and ag}rees:

Te kcep sn;d romlsgs in good ropmr and not 1o do, or parmit to bo
done, upon soid: ;rumisus. anything thet may impair the valug thoreof,
or of the socurity intanded to ba elicclod by virtuo of this instrument;
not to sufier any lien of mechanies men or malerial men to attach to
said premises; 1o pay lo the Morigagee, as hercinalter provided, untii
said nelo is (ufly paid, (1) a sum sulficlent to pay all taxes and
assessments on said premises, or any lax or assessment that may be
levied by authority of tho Siaia of IMinois, or of the county, town, vitege,
or cily in which the said land'w situate, upon the Merigagor on account
of the ownership therool; {2; a.som sulliclent 1o keap all Yuildings that
may al any lime be on said preriings, during the continuance of sald
indebtednoss, insired for the benclitoltha Mortgagee In such loms of
insuranco, and In such amounts, as mav Grirequirad by the Martgagee.

In case of tha nafusal or neglect of the s ngagor to make such
payments, of to safisly any priar lien or incumbransa other than thal lor
laxes of.assaasmonts on caid promisos, or lo kesy said premises in
good ropair, the Morigagea may pay such taxos, asseramunts, and
insuranco premiums, when dua, and may make such 12pairs 1o the
properly hergin morlgaged as in ils discretion it may deem recrssary
lor the proper praservation thereof, and any moneys so pdid or
expended shall bocomo so much additional indebtodness, secured &
this morigage, 1o be paid out of procoeds of tha sala of the mortgaged
premises, il not othetwise paid by the Mortgagor.

It is 'exprossly provided, howaver (all other provisions of this
morigage fo the conlrary notwithstanding}, that tha Morigagee shaff not
be requirad nor shall it have the right lo pay, dischargo, or remove any
tax, assessment, or tax ien upon or against the premises descrived
hergin or any parl thereol or the improvemant situated thereon, so long
as the Morlg-ngor shall, in good faith, contest the same or the validity
thireol by appropriate logat procacdings brought in a court of
compalent junsdlrlaon which shall oporate.fo prevent the collection of
the tax, assessment, or fign 50 contestad and the sala of forleiture of
the s&id premises or any parr thereol 10 salisly the same:

And the said WMortgagor (uq:hanppvenants and agrees as loflaws:

e

That prwi1cgo ls reserved i pay 'the debl ln who!e or in pan on any '

inslallment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable undor the terms of the nole secured
heraty, the Morigagor will pay lo the Morgagee, on the-first day of
each month until the said note is fully paid, the following sums:

{a} A sum equal to tho ground rants, il any, next due, plus the
pramiums that will next become due and payabie on palicies of firo and
other hazard msuranca [overing: the, morlgagad Pproporty, p\us laxes

by the Morigaguo) less all sums already pald therolor dividod by the
numbor of monthe to.elapse belota one month pricr to the date when
such ground rents, premiums, laxes and assessments will become
definquerit, such- sums to be held by Morgage in lrust lo pay said
ground rents, premiums, taxes and special assessments; and

MRO47IOM 8:87
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{b) All payments meniened in the preceding subsection of this
paragraph and all payments 10 be made under tha nole sacured hercby
shall be added legother and the aggregate amaunt thereo! shall be paid
by the Morigagor cach month in 2 single payment to be applied by tho
Mortgagee o the lellowing flems in 1he order sot forth:

(I} ground rents, il any, 1axes, special assessments, fire, and cn!&J
hazard insutance premiums; ‘ 3
(il} interest on the note secured horeby; m
(i1} amortization of the principal o 1he said nole; and ™y
{iv} late charges. N

Any daficiency in the amount ol any such aggregale monihly pnymena
shall, unless made good by the Mongagor prior o the duo date of the
next such payment, constilute an avent of default under this mongagu_.
The Morigagee may collect 2 "late chargs” not 1o exceed Jour oIpfs
(4¢) for cach dollar ($1) for each payment more than fifteen (15} dayn

in arrears, 10 cover the extra expense involved in handling dalinquernt
payments.

Il the total of the paymenis made by the Mortgagor under subsac-
tion (a) of the praceding paragraph shalt exceed the amoun! of the
paymants actunlly made by the Morigagee for ground rents, taxes, and
assessmonts, of insurance premiums, as the case may be, such
excess, {f the-loan is cumrent, at'the option. of the Mortgager, shall be
crediled on subsequent paymoents 1o be madn by the Morigagor, or
refunded 10 tha Mor tgager. I, howavar, the monthly payments made
by the Mortgager undor subsoction (] af tha pracading paragrash sholl
not ba sullicient 1o pay ground renls, laxas, and assessments, or
insurance premiums, as the case may be, when the same shall
become due and payable, then the Mortgager shall pay lo the
Merigagee any amount necessary to make up the deficiency, on or
before the date whan payment of such ground renls, taxes, assoss-
1aents, ar insurance premiums shall be due. If at any time the
ourtaegor shall tender 1o 1he Morigagee, In accordance wilh the
praviniéns of the note secured hereby, full payment of the enfire
indabr.dress reprosented theraby, the Mortgagee shall, in computing
the amouvat-al such indebledness, credit 1o the account of the
Mortgagor any Lalance remaining in the funds accumulated under tha
provisions of suhsection {a) of the preceding paragraph, il thare shafl
bo a dafault undarar.; of the provisions of this mongape resufting in a
public sale ol the pranitses covered haraby, or i tho. Morigoges
acquires the proporly olicrwice aller default, the Mongngeo shall
apply, al the time of the commeacament of such proceadings or at the
timp the property is otherwise acquirsd;the balance then remaining in
the funds accumulated under subsnctio: /a) of the preceding para-
graph as n credit against the amount of princ’ sa! then remaining unpaid

" under said noto.

Ard as Additlonal Security for the paymert.o: the indebtedness
aloresaid the Merigagor does heraby assign 1o the Morlgagee all the
rents, issues, and. prolits now due or which may hereafter bocome due
lor the use of the premises hereinabove described.

That He Will Keep the improvemenls now exisiing or hercaflor
erected on the mortgaged property, insured as may be required from
Ume to time by the Mortgagee against loss by fire and other hazards,
casuallies and contingoncias in such amounls and jor such periods as
may be required by the Mertgagec and will puy promptly, when due,
any premiums on such insurance gravision for payment ol which has
not been made horeinbefore.  All insurance shall be carried in
companies approved by the Morlgages and the policies and renowals
thereof shall be hefd by the Morigagee and have atlached tharalo loss
payable clauses in favor of and in form acceprable to the Mortgagee,
In event of loss Morigagor will give immadiate notice by mail to the
Mongag{a? who may make proaf ol loss if not mady

»
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promptly by Morlgagor, and each Harmag;any conEel isC IA”LEVGTQSQ E?Xp;;n be placed in possession of the.

heraby authorized and directed to makoe payment lor such loss directly
1o the Morlgaqbe Instead of 1o the Martgagor and the Mortgages jointly,
and the insurance grocoeds, o any part thereof. may be applied by the
Merigagee at ns aption ¢ither to, the reduction of the indebtedness
hareby secured of to the reslorauon or repair of the proporty damaged,
la avant of foraclosuro of this mortgaga or cther transler of litie to the
martgaged propery. in oxﬂngunshmem of the indeblodness secured
hereby, all tight, “tivé and m'arosl of the Mcrtgagor in and: to any
insurance’ policias 1hcn in lorce shafl pass 10 the purchasor or graniee.

Thal if the premlsos. ar any part thomel, be cendemned under any
power of eminent domain, or acquired for a public use, the damages
proceeds, and the consideration for such acquisition, o the extent of
the full amount of indebledness upon this Morigage, ard the Nolg
sccuredd herpby “remaining unpaid, are hersby assigned by the
Mortgagor to the Mortgagee and shall be paid forthwith o the
Morigagee to ba applied iy 1} on account of the indebtedness secured
hereby, whether due or not.

The Morigagor Further Agiens inat should this morigagae and the
note secured hereby not be eligiblc ‘arinsurance under the National
Housing Act within ST days
from the date hereof (written statement of am Zincer of the Departmont
of Housing and Urban Development or authurizind agent of the
Secretary of Housing and Urban Development datod ~ubsequent (o the

SIXTY days limg lrom the

date of this mortgage, declining to fnsure said note and this‘me.taage
boing deemed conclusive proof of such Ineligibility), the Meriga jge or
the halder of the note may, at its option, declare alf sums secuici
herchy immediaiely due and payable. Notwlthstanding the feregoing,
this option may not be exercised by the Morigagee when the ineligibility
for insurance undor the National Housing Act is dus fo tho Merigagee's
faitwre to remit \he morlgage insurance premium to the Department of
Housing and Urban Davelopment.

In The Event of default in making any monthly paymen! provided
{ar hevein and in the nole socured hereby tor a poriod of thirty {30) days
aftec the due date thareo!, or in case of a breach of any other cavenant
or agreement herein stipulated, then tho whole of said principal sum
remaining unpaid together with accrued interest thereon, shall, at the
clection of the Morlgagee, without notice, become immediately due and
payable,

And In The Event that tha wholo or said deht is declared 1o be due,
the Morlgagee shall have the right immediately to loreclose this
marigage, and upon the filing of any bill for that purpose, the court in
which such bill is liled may at any time theroaller, aither bolora or alter
sale, and witheut nolice: to the said Mortgagor, or any parly claiming
untler said Morlgagor, and without regard to the solvency or insalvency
ol the person or persons liable for the payment of the indebtedness
secured hereby, . the tme of such applications for appointment of a
teceiver, or for an order to place Mortgagee in possession of the
premises and without regard 1o the value of said premises or whaether
the same shall then be occupied by the owner of tho equity of
redemplion, as a hemestead, enter an order placing the Mortgagee in
possession of the promises, o appoint o receiver for the benefit of the
Mortgagee with power lo cellect the rents, issues, and profits of the
said pramlses during the, pandency of such foreclosure suit and, in
cose of sale and a deficiency, during the tll statutory period of
rodemption, and such rents, issuas, and profits when coflected may bo
applied toward the payment of the indgbledness, cosis, taxes,
insurance, and other items necessary for the protestios and preserva.
tion of the property.
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?buv’é’dasg‘\beﬂ' Btemiges er & order of a court in which-an action
s p(.ndmg 1o lorotloso this morlgape or a subsegquent mon age, the
said Martgages, in its discretion, may: keep the said p_rc&us in goed
repair; pay such current or back taxes and assessments 85 may’ bo due
on the said premisas; pay lor and maintain such m_p_u ngg ]:_] such
amounts as shall have bean raquited by the MDHQ']QG‘?. 380 the said
premisas to the Morlgagor or athars upan such lerms. ﬁpndmons
gither within or beyoend any period ol redemplion, asWie? am’ed by
the court: collect and receivo the rents, issues, and proﬁts-fo sa of
lhe premisas hereinabove dascribed; and employ oghe;:pé_rf 15 and
expend itsell such amounts as are reasonably necessary. !o carry out
the provisions of this paragraph. J.

And In Case of Fareclosure of this mortgnge by said Mortgagee in
any count of law or cquily, a reasonablo sum shall ba allowod for the
soficitor's lees, and stenographers’ fees of the compiainant in such
procanding, and also lor all owlays for documentary evidonce and the
cost of a complete absiract of titky for the purpose of such foreclosure;
and in case of any other suil, or legal preseading, wherein the
Marlgagae shall be mado a party tharelo by reason o this mertgage, fts
costs and expenses, and the reasonable feos and chargas of tho
altorneys or salicitors of the Morgagee, so made parties, for services
in such suit or proceedings, shall bo a further fion and charge upon the
said pramisus under this morigage, and all such expenses shall
become so much additional indebtedness secured hercby and he
allowed in any decree foreclosing this martgage.

And There Shall be Included in any docree foreclosing this
morigage and be paid oul of tha proceeds of any sale made in
purstance of any such decrea: (1) All the costs of such suit er suits,
adverlising, sale, and conveyance, inciuding altorneys’, soficitors’, and
stenographers’ foes, outlays for documentary evidence and cost of said
absiract and oxamination of title: (2} all the meneys advanced by tha
worgages, ii any, lor the purpase authotized in-tho mortgaga with
wmiarest on such advances at the rate sat forth in the nole secured
hereby, Sam the time such advancas are made; (3) all the accrued
interes, romeining unpaid on the indebledness hereby secured; and {4}
all the said principal money rewaining unpi'd. The overpius of the
proceeds of tha sale il any, shall then be paid to the Mortgagor,

It Meartgagor sha pay said note ar the time and in the manner
aforosaid and shall abids by, comply with, and duly perform all the
covenants and agraements he(@in, then this conveyance shall be nul
and void and Morgagae wi!, within thirty {30 days after wrillen
damand thorelor by Mortgager, axe cute ) releass or satistaction of this
morigage, and Mortgagor heroby waives tva-henelits of alf sialutes ot
laws which require tho earlier exesution or Zelivery of such release or
saliclaclion by Morlgages.

Itis Expressly Agreed that no exlension of the time for payment ol
the debl heroby secured given by the Mortgagee fo any successor in
irserest of the liorigager shall cperate lo release, in any manner, the
original liability of the Merlgager.

The Covenants Hereln Contalned shall bind, and the bonefits and
advantages shall inure, o the respeclive - heirs, executors, ad-
minictrators, successers, and assionees of the parties hereto,
Wharever usad, the singular number shali includa tha plural, the plural
the singular, and the masculing gander shalt inctude the leminine,

-

SEE ATTACHED ASSUMPTION RIDER
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