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DOCUMENT PREFARED B 3232 West Peterson Avenue
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3752514

{Space Above This Line For Racording Data)

MORTGAGE

THIS MORTGAGE ["Security Instrument™) is made this___ 31St _ day of__ Octoher _19_88

between the morgagor, .ANDok P. Lee and Young Soon Lee, his wife

[hergin “Borrova:), and the morgagee, P[;:TERSON BANK, an lllincis state bank, whorse address is 3232 Waeast Pataersan Avenue,
Chicago, Ilinois #J659 {herein “Lender’}.

WHEP (AS, Barrower iz indebted to Lender in the principel sum of i
_=7)oHars, which indebtedness is avidenced by Borrawer's note deted —QOctober 31, 1988
{herein "Note"}, reoviding for maonthly instaliments of principal and interest with the balance of the indabtednass, if nat

sooner paid, due and payable o |'|e__ls_t.____ day of — Novembar 19_23.:

TO SECURE to Lender b recayment ol the indebtedness evidenced by the Noie, with interest theraon, the payment of
all other sisms, with interest theraon, advances-\» accordance herewith to protect the security ol this Security [nstrument, and the
performance of the covenants and agreamen s of Uorrowar herein contained, Borrowar does hereby mortgage. grant and convoy 1o
Lander the following described property locateu /i the County of Cook ., State of Winois:

Per legal description attaconzd hereto and made a part hereof.

)
LOT FOUR (4) IN BLOCK "¢" IN, HARRIS’/ PARK VISTA SUBDIVISION, BEING A 23
SUBDIVISION OF THE NORTH QUARTER (i,/4) OF THE NORTH EAST QUARTER (1/4)1
(EXCEPT PARTS THEREOF TAKEN FOR HIGAWAYS) OF SECTION 13, TOWNSHIP 41 2V
NORTH, RANGE 12 EAST OF THE THIRD PRIWZTPAL MERIDIAN, ACCORDING TG i

PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF =
GOGK QOUNTY, TILTNQTS AS NMNCIIMENT NIMAFRY (TARAOAR. Mi}

PIN # 09-13-212-002

which has the address of 4219 W. Foster, Morton Grove, IL 60053 . (harain “Property Addrass"};

TOGETHER with all the improvements now or heraafter aracted on the propearty, == all easements, rights,
appurtenances, rents, royalties, minaral, oil and gas righls and prolits, watar, wator righis, and water itock and all fixtures now or
hereafter a part of the praperty, all of which including replacements and additions thereto, shall be deemed s e anr ramain apari ol the
property covered by this Security Instrument; and all of the foregoing, together with ssid property {or the leasano’d estate if this Security
instrument is on a leasghold} are herein referred to as the “Property”.

Borrowar covanants that Borrowaer is lawjully seized of the gstate hereby conveyed ond has the righuio nungage, grant
and conveay the Property, that the Proparty is unencumberad, axcent for encumbrances of racord. Borrowar warrants.and will defend
generally the title to the Property agains! all claims and demands, subject to any declorations, easements or restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property,

Borrowar and Lender covanant and agree as follows:

. PAYMENTCOF PRINCIPALANDINTEREST. Borrower shall promptly pay whan due the principa! of and intarest on
the indebladness evidenced by the Note, and late charges as provided in tha Note.

2. FUNDS FOR TAXES AND INSURANMCE. At Lender's scle option, Borrowar shalf pay 10 Lender on the day monthly
instaliments of principal and interest are payable under the Note, until the Note is paid in full, 8 sum (herein “Funds”) equal to one-
twelfth of the vearly taxas and assessmants which may attain priorily over this Security Instrument, and ground rents on the Praperty, if
any, plus one-twelfih of yearly premium installments for hazard insurance, plus ona-twelfth of yearly premium installmenis for mortgage
insuranca, il any, all as reasonably estimated initially and from time 1o time by Lendar on the basis of assessments and bills and
reasonablo estimatas theroof.

The Funds shall be held wilh the Lendear in an escrow account. Lender shail apply the Funds to pay said taxes,
assessmients, insurance premiums snd ground renis. Lendoer may not charge for so holding and applying the Funds, analyzing said
account, or veritving and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicabie law
permits Lender to maka such a charge. Borrower and Lender may agrea in writing at tha time of execution of this Security Instrumant that
interest on tha Funds shail ba paid to Borrower, ana unless such agreament is mods or applicable law requires such interast to be paid,
Leader shall not be required lo pay Borrowar any interost or garnings on the Funds, Londer shall give to Borrower without charga, an
annual accgunting ol the Funds showing credile snd debits to the Funds and the purpose lor which each dabit to the Funds was mada.
The Funds are pledged as additional security for the sums secured by this Sacurity instrumaent.

***THE MAXIMUM INTEREST RATE WILL NOT EXCEED 50%***
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Itthe Pru Nr@ E (Iro IrC IAL{ Le@ erlha the condemnor offers to make an

award cr settle g claim for damages, Borrower fails to respond Lond rwa in 3_9 da akeuha d te sdgh notice is mailed, Lendar is
authorized 1o coliect and apply the proceeds, af Lendar's option, arlher ] res!oratlon ar ropalr al the Proparty ar to the sums secured by
this Security Instrument. - e :

’ Linless Lendar and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the manthly installments referred to in paragraphs 1 and 2 hereo! or change the amount of such

installments.

10, BORROWER NOT RELEASED. Extension of the time for paymant or modification of amartization of the sums
socurad by this Sacurity Instrument granted by Landar 1o any successor in interest of Borrower shall not operate o release. in any

manner, the liabiity of the original Borrower and Borrower's successors in intarest. Lender shatl not be required 1o commende"
proceedings against such successor or refluse 1o extend tima for payment or otherwise modily amortization of the sums secured bl{ ulis
Security Instrument by reason of any demand made by the original Borrower and Borrower's successors in interei.

11. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or réméﬂy
hereundar, or otherwise afforded by applicabia law, shal! not be a waiver of or prociude the exercise of any such right or remedy. The
precurament of insurance or the paymaent of taxes or other ltens or charges by Lender shzall not be a waiver of Lender'sripht to accelerate
the maturity ol the indebtedness securad by this Security Instrument,

12. REMEDIES CUMULATIVE. All remadies provided in this Security Instrument are distinct and cumulativa to any
other right or remody under this Security Instrumant or affordad by law or equily, and may be exercised cancurrently, independently or

succassivaly,

13, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CAPTIONS. The covenants and
agreaments harsin contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, suf/jact o the provisions of paragraph 19 herool. All covenants and agreements of Borrower shall be joint and several. The
captions and head’~gs of the paragraphs of this Morigage sre for convenience only and are not to be used to interprat or define the

provisions harec:.

t4. AN CHARGES. M the loan secured by this Security Instrumant is subject to a law which sets maximum lgan
chargas, and that law ¢ fir aliy intarpretad so that the interest or other loan charges collectaed or to be collacted in cannection with the
loan exceed the permitted i ts, then: {a) any such joan charge shall boe raduced by the amount necessary to raduce the charga to the
parmitiad limit, and {b) any s:ime already collectad from Borrower which exceeded permitted limits will be refundad to Borrowaer.
Lender may choose to make this're’und by reducing the principal owed under the Note or by making a direct payment to Borrower. If 2
refund reduces principal, the red/z{ion will be treated as a partial prapayment withoutl any prapaymaent charge under the Note.

15, LEGISLATION. ', citer the date haereof, anactment or expiration of applicable faws have the eifoct either of
randering the provisions of the Note oatbis Zecurity Instrument unenforceable according to their respective terms, or ali or apy pert of
the sums secured haraby uncollectible, s oth~rwise provided in this Security Instrument, or of diminishing the value of Landar's
securily, then Lender, at Lender's option, may/Jeclzre all sums secured by this Security Instrument to be immediately due and payable.
and may invoke any remedies permittad by paragrazh 20, If Lender exercises this option, Lender shall 1aka the steps specified in the
second paragraph of paragraph 19,

16. NOTICES. Except for any notice rrquired under applicable law to be given in anothaer manner, {a} any nolico to
Borrowear pravided for in this Security Instrumani shall be ;' -on by delivering it ar by mailing it by first class mail addressed to Borrower
at the Properly Address or at such othar address as Borrowd r mav-lesignate by notice 10 Lender as provided herein, and {b) any notice to
Lender shall be given by first class mail to Lender's address sta.ed h irein or to such other addross as Lender may designata by notice by
Borrowar as provided harein, Any notice provided for in this Sacurity Instrument shall be deemed to have been given te Borrowar or
Lender whan given in the manner designatad herein.-

17. GOVERNING LAW: SEVERABILITY. This Sacuriiy lrstrument shall be govarned by tha law of the State of lllinais.
In the event that any provisian or clause of this Security Instrument or«bs Note conflicts with applicabia law, such conflict shali not
aHect other provisions of this Security Instrument or the iNole which can be give  eliect without the conlieting provision, and to this end
the provisions of this Security Instrumaent and the Note are declared to be severable.

18, BORROWER'S COPY. Borrowaer (or the benelicial owner undrithe Trust Agreament harainabove mentionad}
shall be furnished a conformed copy of the Nota and of this Security Instrument at the t. me of execution or after recordation heraol.

19. TRANSFER OF THE PROPERTY. if all orany part of the Property Goar interest therein is sold or transferrad without
Lender's priar written consent, Lender may, at Lander’s option, declare all the sums/sacured by this Sacurity Instrument to be
immediately due and payable. Howuvar. this option shall not be exercised by Lender if Gxricisd is not authorized by Federal Law.

if Lender exarcises such optlion 1o accelerate, Lender shalt mail Borrower ne‘w e vf acceleration in accordanca with
paragraph 16 hereof. Such notice shall provide & periad of not less than 30 days from the date t'ic notice is mailed within which
Borrower may pay tha sums deciarad due. If Borrowar fails to pay such sums prior to the expiration uf tuch period, Lander may, without
further notice or demand on Borrowaer, invoke any remadias permitted by this Security Instrument.

20. ACCELERATION; REMEDIES. EXCEPT AS PROVIDED IN PARAGRAPH 19 HEREQ’, ''PON BORROWER'S
BREACH OF ANY COVENANT OR AGREEMENT OF BORROWER IN THIS SECURITY INSTRUMENT OR IN THE WO 2. INCLUDING THE
COVENANTS TQ PAY WHEN DUE ANY SUMS SECURED BY THIS SECURITY INSTRUMENT, LENDER MAY, (AT LENDER'S OPTION,
DECLARE ALL SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND P2 YA3LE. PRIOR TO
ACCELEBATION LENDER SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 16 HERECF SPeC.SYING: (1) THE
BREACH; [2) THE ACTION REQUIRED TQ CURE SUCH BREACH:; {3) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE
1S MAILED TO BORROWER, BY WHICH SUCH BREACH MUST BE CURED: AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACTELERATION OF THE SUMS SECURED BY THIS SECURITY
INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM
BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND
FORECLOSURE. If THE BREACH ISNOT CURED ON QR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER AT LENDER'S OPTION
MAY DECLARE ALL OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT «
FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED
TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO., REASONABLE
ATTORNEY'S FEES, AND COSTS OF DOCUMENTARY EVIDENCE, ABSTRACTS AND TITLE REPQRTS. h

21. BORROWER'S RIGHT TO REINSTATE. Noiwithstanding Lender’'s acceleration of the sums secured by this *
Sacurity Instrument, Borrower shall have the right 1o have any proceedings begun by Lender 10 enforce this Security Instrument’
discantinued at any tima prior 1o antry of a judgment enforcing tnis Security Instrument if: (o} Borrower pays Lender all sums which
would be then due under this Security Instrument and, the Nota, if any, had no acceleration oceurred; {b) Borfower cures ail braaches of
any other covenants or agreemants of Borrawer contained in this Securily instrument; (¢) Borrower pays all raasonabla expenses
incurred by Lender in enforcing the covenants and agreemeonts of flarrower containad in this Security Instrument and in enforcing
Lender's remedias as provided in paragraph 20 hereol, including, but not limited ta, reasonable attorney's fees: and (d) Borrowaer takes
such action as Lender may reasonably requira to assure thet the lien of this Security ingtrument, Lender’s interest in the property and
Borrower's obligation to pay the sums sacurad by this Security Instrument shall eontinue unimpeirad. Upon such payment and cure by
Bomenwer, this Security Instrument and the obligations secured herehy shall remain in full force and effect as if no acceleration had

ocgurred.
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