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' ADJUSTABLE RATE RIDER
(Interest Rate Limits)
NOVEMBER:: *-*"'-'"1-9-38- H

THIS ADJUSTABLE RATE RIDER is made this —ZTH _ day of

and is incorporated into. a.nd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to

S Debt (the “Security Instrument”) of the same dat en- by the undersi
conre (the "Securlty at) AMEGRIFED aFeE%ERAﬂ SAVING

: (the “Lender™) of the same dhte (the “Note™) and covering the
property described in the Security Jnstrument and located at: oL

‘Sthe “Eorrower”} to 3ecure

Borrower’s Ad;ustable Rate Note to

908 _SPRUANCE. DES PLAINES, IL 60016
[Property Address]

This note contains provisions allowing for changes in the interest rate every year
after the first __ ONE ___ year__ subject to the limits stated in the Note. If the

interest rate increases, the Borrower’s monthly payments will be higher. If the
interest rate decreases, the Borrower’s monthly payments will be Iower.

B ADDIT]ONAL COVENANTS. In addition to the covenants and agreements made in the Security Instru-
ment, Borrower aid Lender further covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
te of _.1.._15___.% Section 4 of the Note provides for changes in

the interest ratc and tne vnonthly payments, as follows:
A INTEREST RATE AMO AONTHLY PAYMENT CHANGES

(A}, Change Dates - .
The interest rate I, will pay mav changc on the first day of _ DECEMBER 19_82 , and on
that day every 12th momh thereaftr, Fach date on which my intercst rate could change is called 2 “Change Date,”

(B) The Index
Beginntng with the first Change Da ¢, ny interest rnte w1l] be based on an Index. The “Index” will bc tbe

Federal Home Loan Bank Board monthly iuzaian cost of funds (Annualized). The most recent Index figure avail-
able as of the-date 45:days before each Churge Date is called the “Current Index™.

lf the Index. is no.longer available, the Noic Fiolder will chioose a new index which is based upon comparable
information. The Note Holder will give me notic: of this choice.

(C) Calculntion of Changes ’

Before each  Change Date, the Noic Holder will cairdilite my new intercst rate by adding _2.50 percentage
points (_2:50 %} to the Current Index. The Note Holde: will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subjust % the limits stated in Scction 4(D) below, this

rounded’ amount will be my new interest rate until the next Chirgc Date.

The Note' Holdcr ‘will ‘then determmc the amount of the monl';i' payment that would be sutﬁcncnt to repay
the unpald pnnclpal balance of my loan I am cxpeclcd to owe on the Tiange Date in "full on the matunty date
at my new interest tate in substantiaily equal payments. The result of (his celeulation will be the new amount of

my monthly payment.

(D) Limit on Interest Rate Changes AFTER THE ¥ I22T CHANGE DATE

The rate of interest 1 am required to pay shall never be increased on any single Changc Dat by more than
[ one perccntage pomt (1 0%5) 1] two percentage points (2.096) [Cheek only oue !Mx} from the rate of intcrest
I have been’ paymg for the preceding twelve months, "My interest rate also shall never be grcatcr than AL_S_O%

My new interest rate will bécome effective on cach Change Date. I will pay ‘the amozapof my new monthly
payment beginning on the first' monthly payment date after:thé Change Date .until .the aniount of my monthly

payment changes again.
(F) Notice of Changes
. The Note Holder will mail or deliver 1o me a notice of any changes in the amount of my mouthly pnymcnt
before the effective date of ‘any_change. The notice will include. information required by law to be given me and
also the titlé and telephone number of a person who will answer any qucst:on 1 may havc regarding the notice.

B. CHARGES, LIENS
Uniform Covenant 4 of the Secunty Instrument is amended to read as {ollows:
.. Charges; Liens, Borrower shall pay all taxes, assessments, and olher charges, fines and imposilions attnbutable.-“ E
to the Property which may attain a prxomy over this Security Instrument, and leasehold payments or ground rents,
if any, in the manner prov:ded under paragraph 2 hereof or, if not paid in such manner, by Borrower making pay- .
ment, when’ due, directly to the payce thercof. Borrower shall promptly furnish to Lender all notices of amounts .
duc under this paragraph and in the event Borrower shall make payment directly, Borrower shall promptly furnish
to Lender receipts cvu:]encmg such payncnts Borrower shall promptly discharge any lien which has priority over
this Sccurity Instrument; prowdcd “that Borrowcr sha!l not be required to discharge any such lien so long as
Borrower: (a) ‘shall’ agrcc in wrltmg to thie payment of the obltganon securcd by such lien in a manner acceptable
to Lcndcr, (b) shaIl in good faith” contcst such lien by, or defend’ agamst “enforcement of such lien’ in, legal pro-
ceedings which in the ‘opinion of ‘Lender operate 16 prevent the ‘enforcement of the lien or forfeiture of the Property
or-any part thereof; or (c) shall secure from' the holder of such lien an agreement in a form satisfactory to Lender
subordinating- such lien to this Security Instrument.
If Lender determines that ali or any part of the Property is subject to a lien which may attain a priority over this
Security Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or

e RE TRY R%f m&ﬁi‘&?&ﬁ S?SAE%h tiohg ﬂ%ﬁﬁ?ﬁ%f“ﬁ:‘&‘h'&@i‘mhﬂ@ﬂ}?ﬁ%‘a BY MORE

ADJUS 'ABLE TDER-1-4 Family-9/53-FNMA Uniform
THAN TWO PERCENTAGE POINTS {(2.00%).
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1; Conversion Feature

{i) Borrower may, at Borrower’s option and provided Borrower has begn current on the laan cnch month for {welve months pijior (1]
the :\ppl:cable Change Date, modify the repuyment terms of the indebtedness secured hcrcby prior to the tirst, sccond, or third
Change Date. At that time Borrower may convert the ndjusmbia rate jonn ev:denccd by the Note into o fixed interest rate loan to
be fully repaid in equal monthly payments of principat and mlcrcs! over the remaiting term of the loan.

Nate holder's “Moltice of Pcriodic Adjustment’ to Dorrower pursunnt to paragraph 4(F) of the Note given priar to the first, second,
ar third Change Date shall contain the following information perinining to Borrower's option to converi:

(a) thc npproximate fixed interest rale payable by Borrower if Borrower converls into n fixed interest rate loan (the actual rate will

be the rare in cEfect 25 days prior to the Change Date);’
(b} the approrimaic amount of Borrower's new monthiy payment at the fixed rate of interest; and

(c) a date, ot Yopst-t5 days from the date the notice is given, by which Borrower must notify the Nolc holder in writing of BorJ
rowcrs intent to' puzercise said option, and a subscqucnt date {no later than the applicable Chnnge Dmc) by which the Borrower
must complclc( exesvin and deliver to Nole Holder a docttment in the form rcqu:rcd by Note Holder evidencing the modifi-

cation of the Note ‘o pravide a fixed interest rate,

The fixed rale of interest pay=Lic by Borrower will be based on the Federal Home Loan Mortgage Corporation 60 day delivery
rate on 30 year fixed rate loans plis cne-half of one percent (50%) ronnded (o the next highest even one-quarter percent (.259),
ns of 25 nys prior to the Change Date. The new fixed interest rute will become effective on the applicable Change Dale. (If such

required rate is not available, Note Holde! will determine Barrower's new fixed rate by wsing n comparnble figure.)

The maximum interest rate =hzall not exceed 13.50%.
Borrower’s monthly payments at the new fixe( in.erest rate will begin as of lhe first monthly payment after the applicable Change

Date. The monthly pu.ym::nt will be the amount (Ant is‘necessary to repay in full the principal Borrower will owe (nssuming timely
payment of all nmounts- due prior to that datc) on te Change Date in substantially equal payments by the mmurhy date sei forth

in the Note at the fixed interest rate.

Borrower must notify Mote Holder in writing snd must compicic./execute und deliver 10 Note Holder the document evidencing the
maodification of the Nole prfor to Lﬁc applicable dates set forth i N7zic Holder's Notice of Periodic Adjustment as provided above.
If Borrower fails to do so within the specified time frames, Borrowes crir no longer exercise the option to convert and in this case,
the terms of the Nole will continue in effect without any change,

Upon Barrower's timely delivery of the executed modification to the Note, paragraph 4 of the Note and Rider shnll cease to be

effective.

Conversion Fee
For choosing to convert any adjustable interest rate payments to fixed rate pnyments, as protided nbove, Borrower’s wiil pay the

Note Holder a conversion fce equal (o 1.0 percent (l%) of that part of prmcxpais lh.u, as of the Eficctive Conversion Dntc, hns
not been paid with o minimum charge of $300. Borrowcrs will pay the conversion fee on or befoie Zne-dnte of the modification

agreement.

By signing this, Borrower agrees to all of the nbove,

CHERYE/ OBERMEYER

NOVEMBER 7, 1988 SEAL

ARM—IM—JRF.'
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THIS DOCUMENT PREPARED BY‘

QUALITY: DOCUMEN

FICIAL GO Py

WILMINGTON_ “IL

MAIL TO:. ' S 3?5214
"AMERIFED’ FEDERAL: SAVINGS BANK S "16u)-
120.SCOTT;STREET : : : S

["r;"" Abme 'ﬂ'lh ilner.Fnr' 'VR’e:cnrdIng' Daﬁ]
MORTGAGE"

THISMORTGAGB (“Secuntylnstrumcnt")mngenon NOVEMBER '7 .
19 88 Themor’r;agons LARRY A OBERMEYER AND CHERYL' OBERMEYER HUSBAND AND

WIFE
("Borrower") Thxs“ \mylnstmmemlsgwento AMERIFED FEDERAL SAVINGS BANK

wh:ch is orgamzed and -u= ing undei the laws DfTHE UNITED STATES oF AMERICA , and whose addrws is.

120 sco'r'r STREET,; .,o IET, IL 60431 ‘ ’ (,.undcr,,) ‘
BorrowewW&sLendmhepnnup J=umof ONE- HUNDRED THIRTY FIVE THOUSAND NINE HUN~--‘

DRED. :AND - NO/ 100- DOllnl"‘ (W, s Sf‘13 5,900.0 0 R This debt is ewdenced by Borrower s nott;

dated the same date as this Secunty lnstrum nt: ("Note") which- provndes for monthly’ paymcnts, with the, Lall debt;'if not"
paid wher, nd payable o, . DECEMBRR-.1,. 2018 .. This Security. Instrument -
secures to. Lender a)ithe _epaymem of. the dels, ev1dcnccd Dy: the Notc, wnh intercst, and, aIl renewals, extensxons and
modlﬁcatlons' ym 'other sums,’ \mn 'nterat, advnnced_under pamgraph 7 w protect.the secumy ol'thls E
Secunty Instrum nt; and (c) the, performance of Borriver's covenants‘and agrecmenls under; this; Sccumy Instrument an
the Note. For thxs purpose, Borrower does hereby mort ;age, grant and convey fo Lender the following described’ property o
locatedin : : COOK ' : County. Hiinais:
LOT FIVE ( 51{) IN BLOCK TWENTY (20 ) IN WAYCINDEN PARK ', BEING A
SUBDIV:I’,SIONl IN: THE. NORTH HALF (%) OF E&CTION. 24, TOWNSHIP 41 NORTH,
RANGE ll : BEAST.!OF" THE: THIRD ‘PRINCIPAL: mf‘d DIAN; ACCORDING :TO PLAT
' ST ERED IN' THE OFFICE ‘OF THE TREGISTRAR OF .TITLES OF COOK'
ILL "NOIS DN OCTOBER 1o, 1957 : AS TD"UMENT NUMBER. 1763126 AND

.RE REGISTERE DECEMBER X0, 1957, AS’ DOCUMI:.NT “"‘MBER 1772965 .

\.‘

\

PiNég*éT;é2°i044é°060'von?foga<ie?"

- which has theaddressof 908 SPRUANCE,' DES PLAINES. IL |, 60016
R . 7 . [Streel] s :
nﬁﬁb‘i? ST (“Property. Address™y;
T : [Zip Code] ( I'Ope y ess )
TOGFTHER Wl‘lH all the: 1mprcvemen(q now or hercaﬁer erech:d on the properiy, and all easements, rights,

nbpurtcnances, qents. royultlcs mineral, oiliand; gas nghts and proﬁls, water: nghts and stock and all fixtures now or
hergafter a part. pf'the property; All replacem is nnd_addxttons qhall ‘also’be covered' by this ‘Security Instrument ‘All of the

l‘nregomg 1s refe ' : 'unty Instrumcn |

iimned varlanons byjunsdlct:cn to constltute a umf'orm secunty msirument cover:ng real properiy

ILUNOIS—Smg!e Famﬂy—-FNMﬁIFHLMC UNIFORM msmumzm' ) Form 3014 12/83
@ -] (ILI (eﬂw : VYMP MORTGAGE Fonms . (:napzsa-moo - tBOO)S-'U 72081 :
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If Lender requ:red moﬂgage msurance as. a eondltmn of makmg the loan. secured by thts..S‘eeunty lnstrumcnt.
Borrower shall: -pay. the premiums required, to.maintain the insurance in cfect until such time as me.rqunrem:m for the
insurance terminates in ‘accordance with ‘Borrower’s ‘and: Lender s written ,ngreement or app!ieable Tag. o ~ o Y

8, lnspeetlon Lender or its. agent may make, reasonable entnec Jupon,; ‘and. mspeclron&of the, Property Lender L
shall give Borrower notice at the time of or prior.1o an.inspection specifying reasonable causé for tﬁemspeepon v L oGiTE

9., Condemnation. - The proceeds of nny award or.claim for damages, direct or consequefmal.rm cannection wrth#‘
any condemnation.or other taking of iy part of the Property, or Jor conveyance in licu of condemnntlon' are. hereby
assrgned and shal) be pard toLeénder.. . ...

: 1In the event of 4 total taking of the Property, the proceeds. shall be apptied to the sums secured by, trus»Secumy
Instrument, whelher or.not then due, with ‘any excess paid (o Borrower, In the event of a pariial taking of the Property,
unless Borrower and Lender otherwrse agree in writing, the sums secured. by this Security Instrument shall be reduced by
the amount. of the proceeds muluphed by the following fractiomn: (a) the 1otal amount.of the sums secured. lmmcdta{e}y
before the taking,. dwrded by (1) the fair market value'of the Property rmmedrately before ‘the takmg Afny balance shail be’
paid 10 Borrower. . )

3 the Property is _bendoned by. Bormwer. or if, after nofice by Lender to Borrower that the candemnor oﬁ'ers to
make an award or.se claim for, damages, Borrower fails to rce.pond to Lender within 30 days efter the date the notice is.
given, Lender is'#'thorized to. collect and.apply the proceeds, at its option, either o restoration or repair of the Property or
to the sumis secured v, thrs Secunty Instrument, whether or not then due..

-Unless Lendor 2 o Borrower otherw:se agree in wntmg, any: npphcatlon of proceeds to principal shall not. extend or
postpone ‘the dug’ date of .be'monthly payments referred to in paragraphs 1.and 2 or change the amount of such payments.

10. Borrewer NNt )lelensed;. Forbearance By Lender Not a Waiver. . Extension of the time for payment or
modrfleatlon of amortn:an..o .of the.sums secured by this.Security. Instrument grnmed by Lender to ‘any successor in
interest of Borrower shall net urerate to release the liability of the original Borrower or Barrower's successors in interest..
Lender shall nof. be requrred (C; -omrnenee proceedings against any successor in’ interest or refuse to extend time for
payment or otherwrse modify. amar.ization of the sums secured by this Security Instrument by reason of any demand, made
by the' ongmalBorrowcr or Borriwer’s snccessors ininterest, Any forbearance by Lender in exercising any right or remedy-
shall not be a waiver of or preclude thelzxe cize of any right or remedy.

11... Successors and. Assigns-Boury; Joint and Several Llabmty, Co-slgners. . The covenants.and agrccments of
this Security. Instrumcnt ‘shall bind and benefi’ (n¢ successars and nssrgns of Lender and Borrower, subject to the provisions
of paragraph'17, Borrower 5.covenants and e;_reements shail be jointand several. Any Borrgwer who co-signs this Security
Instrument but ‘does ot execute the Note; (8) 15/co signing this Security. Instrument only to morigage, grant ond conyey
that Borrower's: interest;in ‘the’ Property under; th\, (eiins.Of this Sécurity Instrument; (b) is-not personally obligated to-pay
the sums secired-by this. ‘Security Instrument; ‘and (c} pgrees that Lender and any other Borrower may agree to.extend,.
modify, forbear or make any accommodations with regard.to the terms of this Security Instrument or the Note wnhout‘_,.

that Borrower’s consent:
12, 'Loan Charges, : If the loan:secured by this’ Se: urity Instrumcnt is siibject to a taw which sets’ maximum loan

charges, and’that law:is. finally- mterpreted 0 that the: rmercst or:other loan charges collected. or to.be:collected :in.
connection with.the loan exceed the permitted hmtts, then:: () sty such loan charge shall be reduced by the amount
necessary. toreduce. the charge to the permitied limit; and () an) SVADS. n]ready collected from Borrower which exceeded
permitted limits will, be refunded. to Borrower Lender may choose«o sneke this refund by reducing the principal owed
under the Note or by makmg a dtreet peyment to Borrower, If a. refunc. r.dnces principal, the reduction will be treated as a
partial prépayment without any. prepayment. charge under the, Note .
13, Legislstmn Affecting Lénier's Rights. . If enaetment .ar explr‘uan of npphcable laws has the effect of
rendering, nny provision of the ‘Naote or this Security Instrument: unenf‘orceable accorc‘rng to its terms, Lender, at its option,
may. require,immediate; payment-in_fuil. of all-sums secured:by. this'Security Ius/mment and may. invoke any remedies .
permitted by paragraph 19, If Lender exercises this option, Lender shall tike the st(ps .pecrﬁed in the second paragraph of
paragraph 17,
: ' 14. Notiees. _Any notice to Borrower provided for in this Secunty Instrumem il be given by dehvermg itor by .
- marlmg it-by first, c[ass ‘thail unjess’ apphcable law requ:rec use of another methaod.. Thes noiice shall be directed to.the. 3
! Propérty. Address ar any other: address Borrower destgnates by notice:to Lender. Any notize to Lender shall be given by -3

first class mail.fo Lende s,addres, nted tierein or -any.other address Lender designates by notice/io Rarrower. Any notice - L
provrded for iri this Secunty lnstrument shall be deemed'to have been’ given to Borrower or Lendnr w!lar gwen as provided >
- inthis paragraph;.. .- b
.. 15, Governing: Law; Severabﬂity Thrs Secur!ty Instrument shall be governed by, f'ederal ]a'/ sad the lnw of the [ pl
junsdlcnon in,which. the. Property is located. In the event that any, provrsron or clause of this Security Jast-ument or the. A

Note conflicts with- applicable Iaw; such;conRict shall:not affect other. provisions of this Security Instruner.Cor the Note,
whichican be: -given effect without. the conflicting provision; To this end the provisions of this'Security Instrement and the
Note aredeclaréd to beseverable,
16. Borrower’s Capy.. Borrower shall be gwen one conformed copyJ of 1he Note and of thls Securlty Instrument. )
! . ,terest in- Borrower If all or any. pnrl of the: Property or.any

of not less than 30.day f‘rom the. d"ate the ‘nouce 1s'dehvered or malled ‘within wlueh Borrower mus! pay all sums secured by !
urnent If Borrowerfa_tls to payrth_ese sums prior, to the expiration of this period, Lender may invoke any

remedies permmed by t!'us Secumy In

P {pays Lender
,ﬁwgurred (b);,_c'
S S'"cunty Instry

ity Instrumem shnl] conunue unchanged Upon. remstatemem by
Secured hereby shall. remain. fully’ effective as if s no, accelération had’
] n-the case or acceteratlon ander paragraphs 13ar17. '

occurred HoweVer thrs nght eanste:esﬁall not

Tea
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