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MORTGAGE

lasd

THIS MORTGAGE is made this . 4th dayof . Noverber e
i9.. 5°, between the Mortgagor, Lanzy V. Bahka.and Lenore R., Babka,. Husband aad Wife. as .Jaint. Tenants. .
.................. . (herem"Borrower") andtheMortgagee.........,.....................

.................................

&; existing underthelawsof . New ok, stale............... C e e s e -
Y whose addressis. . Ong, Fountain Plaza. ................... PN .
[V T Buffalp, New York 18203, ... ... e e ++ ... (herein “Lender").
-VO
T WHEREAS, Brrrower is indebted to Lender in the prinmﬁovsum of US.s ... 39,650.00 .. ... ......... .
':) which indebted-icss is evidenced by Borrower’s note dated  FEYEIRSL 2 4,188 .. ..... and extensions and rencwals
thereof {herein *No*’"), providing for monthly mstallm%3oi prmc:pal and interest, with the balance of indebtedness,

if not sooner paid, dvé and payableon .. .70 vember &4, A3, L L. :

To SECURE to Leddes the repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all other sums. with intirest thereon, advanced in accordance herewith 1o protect the security of this Mortgage; and
the performance of the coverant. and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the folloviing described property located in the County of .. MR L , State of
Ilinois:

Lot 161 in Willow Walk Unit 2, ‘beirg-a Subdivision of part of the Southeast 1/4 of the Southwest

1/8 of Section 21 and part of the Northeast 1/4 of the Northwest 1/4 of Section 28, Both in

-»a township 42 North, Range 10, East o e Third Principal Meridian, According to the Plat thereof
: registered in the Office of the Registverof Titles of Cook County, I11inois, on October 17, 1972

as Document No. 2654687, g

TAX ID# 02-28-109-008

NOTE PRATED
£2C28L8

-

Palatine

--------------------------------------------------------------------

[Stizet]

Dinois . . .. . 80067, . ........-. .+ .. .. {herein "Property Address™);
|%ip Code]

TOGETHER with all the improvements now or hercafier crected on the property, and all easements, rights,
appurtenances and rents.all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the forcgoing, together with said property [or the Jeasehold estate it this Mortgage is on a leasehold) are
hereinafter referred to as the " Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, ¢xcept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject ta encumbrances of record.
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10. Borrower Not Rech ce HG Ver, ’i ¥e for payment or modifica-
b?[.cmlcr y angguc ssoc)m interest of Borrower

tion of amortization of the sums secureil by this Mortgage
shall not operate to release, in any manner, the liability of the orlgmal Borrower and Borrower's successors in interest.

Lender shall not be required to comimence proceedings against such successor or refuse to extend time for

payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forbearance by Lender tn exercising any right or remedy
hereunder, or otherwise afforded by apgilicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not persanally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, o make any other accommeodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrewer's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided here’ls, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address a~ Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeiied to have been giiven to Borrower or Lender when given in the manner designated herein.

13. Governing L>»; Reverability. The state and local [aws applicable to this Mortgage shall be the laws of the
jurisdiction in which th& Pronerty is located. The foregoing sentence shall not limit the applicability of Federal lew to
this Mortgage. In the event(tist any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other rcovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the pro; isions of this Mortgage and the Note are declared to be severable. As used herein,

“costs’, ‘‘expenses’ and '‘attorncys’ fers'’ include all sums to the extent not prohibited by applicabie law or limited

herein.
14. Borrower's Copy. Borrower shail be furnished a conforrned copy of the Note and of this Mortgage at the time of
execution or after recordation herecf.

15. Rehabilitation Loan Agreemernt. Bcrrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreem:nt which Barrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver ¢’ Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have wpuinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a [3eneficial Interest ‘n Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bosrorver is sold or transferred and Borrower is not & natural
person) without Lender’s prior writteil consent, Lender ma_s, st its option,-require.immediate paymeni in full of ail
sums secured by this Mortgage. However, this option shall nat be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or inuilzd within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the <apiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or < emand on Borrower.

NoN-UNiFORM COVENANTS. Borrower and Lender further covenant ana 24r=e as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereof, 1pop. Borrower’s breach of any cove.
nant or agreement of Borrower in this Mortgage, including the covenants to pay vner. due any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cuire such breach; {3) a date, not less than 10 drys from tt.e date the notice is maifled
to Borrower, by which such breach musi1 be cured; and (4) that fajlure to cure such breach on or F<fore the date specified
in the notice may result in acceieration of the sums secared by this Mortigage, foreclosure by Judl ial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceivrs’iomand the right to
assert in the foreclosure proceeding the nonexistence of a defaalt or any other defense of Borrower to ucceleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Leud«t'; option, may
declare nll of the sums gecured by this Mortgage to e immediately due and payable without further degiand and may
foreclos: this Mortgage by judicial prouceeding. Lender shall be entitled to collect In such proceeding &l expenses of
foreclosure, including, but not limited to, rensoniable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstaie. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Horrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of 2 judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortigage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provifed in paragraph 17 hereof, including, but not iimited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Martgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fuil force and effect as if no accelerstion had occurred.

19. Assignment of Rents; Appeintment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have tha right to colleet and retain such rents as they become due and payable.

Upan acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the renis of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collestion of rents, including. but not limited to, receiver’s fees, premiums on receiver's

bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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