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4. BILLING NOTICES
Each month that there is an outstanding principal balance 1 will receive a billing which will show the outstanding
principal balance carried forward from the last billing date, the date and amounl of additional advance(s) of prineipal or
payment(s) since the last billing date and the amount of interest added at the end of the billing cycle, the annual
percentage rate, periodic rate, payment due, late charge date, new balance, available balance and any other items the

Note Holder may choose to disclose,

ADDITIONAL NON.UNIFORM COVENANTS
24. ADDITIONAL INSURANCE. In the event that any, either or all of the undersigned Borrowers shall elect lo secure life
or disability insurance or both, or insurence of similar nature, in an amount, form and company acceptable 1o the Lender
as additional security for the indebtedness hereby secured, the Borrowers agree to pay or provide for the payment of all ’
premiums on such insurance policies; and further agree that the Lender may advance any premiums due and payable on
such insurance policies, and add the amount so advanced in payment of premiums as additional debt secured hereby,
with‘interest at the Note rate.
25. RELEASE FEE. Notwithstanding Covenant 21 of the Security Instrument to the contrary, this Securily Instrument
shall be releases toon cancellation of the line of credit and payment to the Lender of the indebtedness secured hereby
pursuant to the tiins hereof and the payment of its reasonable release fee. _ ‘
26. PRIOR MORA CAGE. The Borrower's affirm that they are the obligors under a note secured by a mortgage,. in the.
original sum of 15.800.00 DOLLARS, dated __JurLy 20,. 1971 und recorded
in the Recorder’s Ofice of _ COOK : County, Illinois, as Document No. 2571590
and hereby specifically. agres that when and if they permil said note or mortgage to become in default under any of their
terms, Lender, al its option, ziavequire.immediate payment in full of all sums secured by this Securily Instrument and
_ may invoke any remedies peimiited by paragraph 19. If Lender exercises this option, Lender shall take the steps
specified in the second paragee,it of paragraph 17.
27. DEFERRAL OF TAX AND INSUURAMCE ESCROWS. This mortgage provides for payments to be made lor tax and
insurance esgrows. As long as the modigage referred to in paragraph 26 is outstanding and all taxes and insurance.
premiums are paid the escrow provisions ir this mortgage will not be enforced. However, should said previous mortgage
be repgid,_rlhflzyB‘og‘é_we‘g wxll begin making =scraw payments in accordance with this mortgage.
28. STAFF ATTORNEYS' FEE. The term “allarieys’ fees” shall include reasonable fees charged by the Lender for the
services of attorneys on its staff. . '
29. DEFAULT In the event of any default under the te ms of the Mortgage, the Equity Loan Morntgage Rider or the Equity
Loan Note, Lender will notify Borrower, in writing, pursuznt to Paragraphe 13, 17 and 19 of the Mortgage, of aceeleration
of this loan. Upon the giving of notice of acceleration, nc.future advances under the Line of Credit will be permitted. If
Borrower cures the default 1o Lender’s satisfaction, future cdvinces under the Line of Credit may be mude.
30. ASSUMPTION. Notwithsianding anything in Paragraph 11 ofthe Mortgage to the contrary, if all or any part of the
Property of any interest in it is sold or transferred (or if n beneficial fate est in Borrower is sold or transferred and Barrower
is not a natiiral person) the Line of Credit will be terminated. Terminatlor’ cf the Line of Credit pursuant to this paragraph
will not affect or negate any of Lender’s other rights and remedies unde: Paragraph 17 of the Mortgage.
31, LIEN OF MORTGAGE. The lien of this Mortgage secures paymert of ar'y ex sting indebtedness and future advences
made' pursuant to the Equity Loan Note Lo the same extenl as if such future pdvances were made on the date of the
execttion’ of this' Mortgage withoul regard to whether or not there is any advzice made at the lime this Mortgage is
executed and without regard to whether or not there is any indebtedness outstandirg e the time any advance is made.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions coniained in this Equity Loan Mortgage

Rider.
L (N
. N\
LRI E . Bed)
- IS (SEAL)

RICHARD E. BEARD BORNOWER

x@u,&%&»m CDear ) _ >» ___(SEAL)

BARBARA BEARD BOROWEH —

BELL FEDERAL SAVINGS AND.

.. LDAN ASSOC. .

CORNIR WMUNROZ and CLARK
CRICAGD, L3S 50503

BOX 112
HOME OFFICE  LoAN No.LR 7R ¥ 793
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. MORTGAGE
THIS MORTGAGE (“Security Instrument”) is given orQCTARER..19... "
.. The moi ;pagonﬁl@HARﬂ F.. BEARD..AND. HARBARA. ‘BEARD,.. HIS.. W.IFE ..................... .
............................. PO S VRIS URPTPORIOTRITN i - Borrower™). ThlsSecuntylnstrument iS BIVEN 10 vevvieernninirssisnrsssinnnne
BELL.FERERAL.. A‘/lNﬁs AND..L:QAN ASSQCIATION. .. e .. which is orgamzcd and ex:sung
ander thelaws of .Tha dﬂ TATES . QF . AMERICA.. ........, and whose address is ..o

Monroe & Clark. Stresie = Chipqgo_. U“noiﬁ G0603.. ... . (“Lender”}.

Borrower owes Lender lht nn”apal suh of BE1GHTY, FIV B, THOUSAND. EXGHT . HUNDRER.. AND. .00/100.......... veererarees

e e S Dol]ars (U S. 8. 85.. 800...00... ...). This debt is evidenced by Borrower's note

I dntcd the same date as this Sec.lrtv ‘ns:rumcnt qN(ﬁe‘ab‘f'éwh prowdcs for monthly payments, with the full debt, if not

paid earlier, due and payable ofiti e i nr BB S s s s This Security Instrument

secures to Lender: (a) the repaymert ol tbe dcbt ewdcnced by the Noie, with interest, and ail renewals, extensions and i
modifications; (b) the payment of all Gib<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancZ oS Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does | 1ereby mortgage, gram and convey to Lender the fotlowmg described property
Jocated in v e ireeeanndd CooX... . .. County, Illinois:

LOT TWENTY TWC (22) IN BLOCK TWO (2). ‘N HERZOG AND KUNTZE'S SUBDIVISION OF LOT
EIGHT: (8}, IN CARL LAGERHAUSEN'S ESTAIT ZIVISION IN THE SOUTHWEST QUATER {1/4) OF
SECTION- 20, TOWNSHISP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK 'COUNTY ILLINOIS, ACCORDING TO PLAT DOCUNENT NUMBER 13 88466.

7

T -
.

<
™~ 1
O e
T & --
2 3
N S -
~. ; ,

PERMANENT TAX I.D. NUMBER 09-20-307-022

which has the addresso}ZIOWAYNEDR' ...... eiervient rerssrattera e sanenssbossaananasd DES. . FLAINES........... racrecbsrteresnasareronn .
tsneet) [City]
Hlinois ........ GDDI.B, ceerrereenrnensnns (“Propert Address";
[Zlp Code] ( perty )

) TOGETHER WIT‘H all the improvemcis now or hereafter erected on the properiy, and all easements, rights, .
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or o
hereafter & part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing i is referred to in this Sccunty Instrument as the “*Praperty.” -

BORROWER COVENANTS that-Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant-and convey the Property and-that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record

THIS, SECURITY lNSTRUMENT combines uniform covenants for nauonal use and non-uniform covenants with
limited variaticns byJunsdlctlon to constitute a uniform secumy instrument covering real property.

ILLINOIS=Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
44713 SAF BYSTEMS 3#1%:33.13
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the insurance in effect until such time as the requirement for the
insurance terniinates in accordance with Borrower's and Lender’s written agreement or applicable Jaw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clsim for dainages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not:then:due, with any extess paid to Borrower. In the eveni of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after netice by Lender to Borrower that the condernnor offers to
make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender /s ap' horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured cy this Security Instrument, whether or not then due.

Unless Leidri and Borrower otherwise agree in writing, any application of proceeds to principe] shall not 2xtend or
postpone the due dai«4f the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower :No. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notoperate 1o release the lirbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required ro ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise moedify am >razation of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower’s cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude tha eecise of any right or remedy.

11. Successors and Assgigns Beund; Jnint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benciit th e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ugresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s c-signing this Security Instrument only to morigage, grant and convey
that Borrower’s inierest in the Property under theermns of this Security Instrument; (b) is not personaliy obligated to pay
the sums secured by this Security Instrument; anG-{c* agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. 1fthe loan secured by this Securitv Instrument is subject to a law which sels maximum loan
charges, and. that law is finally interpreted so.that the int¢res . or other loan charges coilected or to be collected in
connection with the joan exceed the permitted limits, then: (u)any such loan charge shall be reduced by the amount
necessary to raduce the charge to the permitted limit; and (b) anj zaras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cho_os. ¢ rmake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund er uces principal, the reduction wiil be treated as o
partial prepayment without any prepayment charge under the Note. .

13, Legislation Affecting Lender's Rights.  If enactment or expitatinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablt according to its terms, Lender, at its aption,
may require immediate payment in full of a2}l sums secured by this Security 1pstmrment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sies specified in the second paragraph of
paragraph 17. ) .

14, Notices. Any notice to Borrower provided for ir: this Security Instrument’s 1ail'oe given by deiivering it or by
mailing.it by first class mail unless applicable law requires. use. of another method. The roiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic” to Sorrower. Any notice
provided for in this Security Ins:rument shall be deemed to have been given to Borrower or Lencar woen given as provided
in this paragraph.

15, Governing Law; Severablhty This Security Instrument shall be governed by federal lew «nd the law of the
jurisdiction in which the Property is located. In the event-that any provision or clause of this Security Insirument or the
Note conflicts with-applicable faw, such conflict shall not affect other provisions of this Security Instrunieat pr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Bosrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficiat Interest in Borrower. I all or any part of the Property or any
interest in it is sold ortiransferred (or if a beneficial interest in Borrower. is scld or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shalf give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borvrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no ncceleration
occurred; (b) cures any default. of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Inslrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in.the Property and Borrower’s
obligation to pay. thc sums_secured by.this Security Instrument shall continue unchanged.. Upon reinstatement. by.
Borrower, this Secumy Instmment and the obhgatmns secured hereby shall remain fully effective as if] no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Geousle
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