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State of illinals Mortgage
This indenture, made this ~ 11TH day ol NOVEMBER 19 gg . between |
GREGORY PEAVY |

VIVIAN A, PEAVY , HUSBAND AND WIFE

, Morlgager, and

: WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
‘| acoiporation arganized and existing under the laws of THE STATE QOF COLORADO , Mortgagee.
Witnesseth: 7hat whereas the Morlgagor is justly indebted lo the Morlgagee, as is evidenced by a certain promissory note

bearing evan date herewir's; in the principal sum of

TWENTY THOUSAND SFYEN HUNDRED SIXTY AND 00/100

Doliars ($ 20,760,00( }payable with interest at the rate of TEN AND ONE-HALF
per centum ¢ 10.500 “%Yyper annum on the unpaid balance until paid, and made payable to the order of the Morigages at its

! olicein 14707 pase secosd AVENUE or at such

other place as @U%g%%f m%o 0%913&9 in writing, and delivered; the said principal and interest being payabla in monthly installments
of

: \ ONE HUNDRED EIGHTY NINE AND 90/100 Dollars (S 189.90 ), on tha first
day of JANUARY , 19 89 , and &1ia_sum on the lirst day of each and every month theraafter until the note is
\ fully paid, excep! that the final payment of principal and intersst, il.nat sconer paid, shall be due and payabie on the first day of

DECEMBER . 2018

‘ Now, Therefore, the said Mortgagor, for the belter securing of the’paymant of the said principal sum of money and inferest and
- the performance of the covananis and agreemenis hetein contained, doss oy thase presents Mortgage and Warrant unio the
Mortriages, its successers or assigns, the following described Real Estate situate, lying.and being in the counly of

COOK and the State of lllinois. to wit.

5 FEET ‘THRREQF) OF SECTION
- 31, TOWNSHIé 38 NORTH, RANGE 15, EAéT OF THE THIRD PRINCIPAL "’ERIDI;:N, IN COOK

i COUNTY, ILLINOIS.
: ™

TAX ID # 21-31-233-003 Vol. 276 R

ALSO KNOWN AS:
8207 SOUTH SHORE DRIVE
CHICAGO , ILLINOIS 60617

Tegether with all and singuiar the tenements, haraditaments and appurtenances thersunic belonging, ard the rents, issues, and prolits

thereot; and all apparatus and fixturss of every kind lor the purpose of supplying or distributing heat, light, water or power, and all
piumbing and other fixluras in, of that may be piaced in, any building now or hereafter standing on said land, and also all the estale,

right, titte, and intarest ot the said Morigagor in and to said pramises.

This torm i5 used in connection with mongages insured under the one- to lour-lamily programs of the National Housing Act which require a One-Time

Mortgage Insurance Premium payment (inciuding sections 203(b) and {i}) in accordance with the tequlations lor those programs,
MR0473/0M 8,87 Page 104 RUE.32116M.1 {5-86 Edition)

24 CF R 203.37(a)

Previous edition may be used until supplies are exhausted
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FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 11TH day of NOVEMBER 19 88 , amends the

Mortgage/Deed of Trust of even datg by and between

GREGORY PEAVY
VIVIAN A. PEAVY , HUSBAND AND WIFE

, hereatte: referred to as Mortgagor/Grantor, and

WS TAMERICA MORTCACE. COMPANY , A COLORADO CORPORATION

, hergafter referred o as Monigagee or Holder of the Note, as follows:
The morigagee or holdcc of the note shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declarg all sunis sezured by the mortgage/deed of frust to be immediately due and payable if
all or part of the property is sold or olhsnwise transferred (olher than by devise, descent or operation of Jaw)

12 months after the

by the mortgagor/grantor, pursuant to a coniract of sale executed not later than

date on which the mongage/deed of trust is erccrsed for insurance, 1o a purchaser whose credit has not
been approved in accordance with the requirements ! the Commissioner.

IN WITNESS WHEREOF,

GREGORY PEAVY
VIVIAN A, PEAVY , HUSBAND AND WIFE

HAVE set THEIR hands(s) and sezi(s) the day and year first aforesaid.

VIVIAN A. PEAVY

tvieqee

Signed, sealed and delivered
in the presenc

JW\@ML

MRO4T7/DM 3:80 - FHA Assumption Rider
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promptly by Morigagor, and each insurance company cencerned is
hareby authorized and directed lo make payment for such joss directly
to the Merigagea instead of to the Mortgagor and the Morigagee jointly,
and the insuranco proceeds, or any par thereet, may be applied by the
Martgagee al its option either o the reduction of the mdeblednuss
hereby secured or to the restoralion or ropait of the property damaged.
In ovent of foraclosure of this morigage or othor transfor of title o the
mongagec property in extinguishment of the indebtedness secured
hercby, all right, tite and intorest of the Martgagor in and to any
insurance policios then in force shall pass to tha putchaser or grantee.

That tf the premisas, or any part thereol, be condemned under any
power of eminent domain, or acquired for a public use, the damages
proceeds, and the consideration for such acquisition, lo the extent of
the fll amount of indebtodnass upon this Mertgage, and the Note
secwed hercby femaining unpaid, are hereby assigned by tho
Mortgagor 1o the Morigegeo and shall be paid lfonhwith lo the
Mortgagee to be applies hy 1) on account of the indebledness secured
hereby, whather due or not.

The Morlgagor Further Agrees that should this mertgage and the
nolo secured hereby not bo ehigibie/vaninsurance under the Mational

SIXTY
frem the date hareof (written statement of any officer of the Department
of Housing and Urban Development or authorizad-agent of lhe
Seeretary of Housing and Urban Dovelopmen daled subsequent to the
SIXTY

Housing Act within days

days' timo from the

date ol this mortgage, declining to insure said note and this mzrlaage
being decmed conclusive procl of such ineligibility), the Mortgzger o
the holder of the. nola may, at ils option, dectare” dll sums secuiea
hereby mmechataly due and payable. Nohwithstanding the foregoing,
this option may nol be exorc:sed by the Morlgagee ‘when the ineligibility
for inuuranca under the Matanal Housmg Actis duo 1othe Monigagee's
failure to remil thé” merigage | msurance promium 1o the Deparniment of
Housing ard Urban Developmonl

in The Event of default in mahking any monthly payment provided
for herein and in the note secured heraby for a period of thirty (30) days
alter the duo date thereo!, ar in case of a breach of any cther covenant
or agreemont herein stipulated, then the whole of said principal sum
remaining unpaid together with accrued inlerest thereon, shall, at the
clection of the Morigagee, without notice, become immediately due and
payable.

And in The Event that the whole or said debt is declared to be due,
the Morigageo shall have the right immediately to foreclosa this
morlgage, and wpon the filing of any bill for that purpose, tho court in
which such bill is filed may ai any time therealter, cither belfore or alter
sale, ana without rotice to the said Martgagor, or any party claiming
undler said Mortgager, and without regard 1o the solvency or insolvency
of the person or porsons liable for the payment of tha indebledness
socurcd heroby, at the lime of such applications for appoiniment of a
reseiver, of for an ordst (o place Mortgagee in possession ol the
premises and withoul regard to the value of said premises or whether
the same shall than be occupied by the cwner of the equily of
redemption, as a hamastaad, enter an arder placing the Morlpages in
possession of the premises, or appoint a roceivor ot the benefit of the
Martgagee with pewer to collect the rents, issues, and profits of the
said nremises during the pendency of such lareclasure suit and, in
case of sale and a deficioncy, during the full statutory pariod of
redemption, and such ronts, issuos, and profils when collected may bo
applied toward the payment of the indeblodness, costs, laxes,
insurance, and other items necassary for the prolection and preserva-
tion of the property.

MRG423D\ 8:87 Paga 3ol 4

)

I %hLver ; saag‘.ongngpo 5 1!! be placed in possaession of tho

tabmie desaribed prum(ses Lmder order ol a court in which an action

is pending to lorecloso this mongage of a subsequenl mortgage, tho
said Mortgagee, in {15 ciscretion, may: keep the said premises in good
ropair; pay such cuiment or hack taxes and nssessments as may be dus
on the said premises; pay for and maintain such insurance in such
amounts as shall have bean required by the Mortgageo; lease the said
promises to the Mortgagor or others upon such torms and condilions,
eithor within or bayond any period of redomption, as are approved by
the court: collect and recaive the rents, issues, and profits for the uso of
the premisas hereinabave desciibad; and amploy olher porsons and
papond itse)f such amounts as are reasenably necessary to carry o
the provisions of this paragraph.

And In Case of Foreclosure ol this mortgage by said Mortgagee in
any court al law or equily, a reasonable sum shall be allowed for tho
ealicitor's feps, and stenographars' feas of the complainant in such
procoeding, and also for all eutlays lor documentary evidence and the
cost of a comploto abstract of tillo tor the purpase of such loreclosure;
and in case of any other suit, or fegal proceeding, whercin the
Merigagee shall be mado a parly therelo by reason of this mortgage, ils
costs and oxpanses, and the reasonable feos and charges of the
attorneys or soficitars of the Mortgagee, so macde parlios, lor servicos
in such suil or praceedings, shall bo a further fien and charge upon tho
said premises under this mortgage, and all such expensos shall
become so much additional indebtedness socurod hercby and be
allowod in any decroo foreclosing this morigage.

And There Shell be included in any decree loreclosing Ihis
mortgago and be paid cut ol tho precoeds ol any sale made in
pursuance of any such decrea: (1) All the costs of such suit of suits,
advertising, sale, and convoyange, including attornays’, solicitors’, and
stenagraphers' fees, outfays for documantary evidence and cost of said
absiract and examination of title: (2) ali the moneys advanced by the
diertgagee, i any, lor the purposo autherized in the morigage with
imardst on such advances al the rae sot jorth in the note seeured
heteby, vam the time such advances are made; (3} all the accrued
intpresi rrmaining unpaid on the indebtodness hareby socured; and (4)
all the said pricipal money remaining unpaid. The. overplus of the
proceeds of tha saleif any, shall then be paid to the Mortgager,

If Mottgager shall pap said note at the lime and in the manner
aforesaid and shall abids uy.comply with, and duly perlorm alf the
covenanis and agreements helgin, then this conveyanca shall be null
and void and Mortgagee will, within thirty (30) days aller writlen
demand therelor by Mertgagor, exi cule 1 relaase or salisfaction of this
martgage, and Mortgagor hereby waivos wi-benalits of all statles or
laws which require the sarlier execution or Zelivery of such release or
salisfaction by Morlgagee.

ltis Expressly Agreed that no extension ¢f tho time for payment of
tha debt heroby socured given by the Motlgagoo 1o any succossor in
intarest of the Mastgagor shall oparate to roleaso, in any manner, tho
original liability of the Mortgagor.

The Covenanis Hereln Contiined shall bind, and 1he benelits and
advantages shall inuro, to the respeclive heirs, cxeculors, ad-
ministrafors, succassors, and assignees of lhe parties horelo.
Whorover used, the singular numbar shall include the plural, the plural
tha singular, and the masculing gender shal! include tha feminine.

SEE ATTACHED ASSUMPTION RIDER

HUD-321 1611
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