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$p Above This Line For Recording Dats)

MORTGAGE
THISM2RTGAGE (“Security Instrument”) is givenon ........... NOVEMBER .15 .. e e
19...88.. The ancrgagor is MIGHAERL. R.. PONAHY. ...AﬁD..LYNN..S.. JNONAHUE,.. H[S WIFE. AS..IOINT.TENANTS

.......................................................................... (*‘Borrower'). This Security Instrument is given lo

........... LASALLE. PANK NORTIERCAK .. 1 oo sssesssmsssssssrssossssrssossveosrscses oo , which is organized and existing
under the laws of ... STATE, QF. TLLINOIS ..o, .andwhosc ATESE IS 1rrererrereeereesoreceransnseretessibesaesssassanes
........... 1200. SHERMIR  ROAL., . NORTUBRIOK . TLLINOLS e (" Lender™).

Borrower owes Lender tte nnncnpal sum of ... ONE_ HUDRER., SIXTX ['HQUSAND AND. NOQ/LOD-

............................................................... Doltars (U.S. $.160, Q00.00... ..}. This debt iz evidenced by Borrower's note

dated the same date as this Security lmtrumenl “Note'), whtch provides for monthly payments, with the full deba, if not
paid carlier, due and payabicon/ < ... PECEMBER. QL,....2Q, QB e, This Security Instrumeni

secures to Lender: (a) the repaymeriof the debt cwdcnccd by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of a:{ e(b¢v sums, with interest, advanced under pacagraph 7 to protect the security of this
Sccurity Instrument; and (¢} the perforimance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower doe’ heieby morigage, grant and convey to Lender the following described property
located in ..ooeverenns beeverr et CRQAK. et s cesaree e et - fbrrersesirsba et e e e s et nrerrnes County, 1ltinois:

LOT 23 IN WALTER'S RESULDIVISION OF PART OF THE NORTHEAST 1/4 OF
THE SCUTHEAST 1/4 OF SECTION 2 AND PART OF THE NORTHWEST 1/4 OF
THE SOUTHWEST 1/4 OIF SECTION 10, TOWNSHIF 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MilPiDIAN, AS PLATTED AND FILED IN
THE OFFICE OF ‘THE REGLSTRAR OF “PLTLES, IN COOK COUNTY, ILLINO1S.

PIN# 04-09-408-013

which has the address of .. PARYER WALll-Rﬁ' AVENUL,.. retees saness .,.......N()B.'l.'lﬂliek'()lﬂk.... ...... resrsseinines
Street) ity

Iinois .o QARG e (“Properly Address");
{2 Code)

ToutiHer Wit all the bnprovements now or herenfler erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and proflis, water rights and stock and all Axtures now or

hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BorrowrER COVENANTS that Borrower fy lowfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the Hitle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THis Sli(‘URll\‘ INSTRUMENT combines uniform covenants for nationul use and noen-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENY

Form 3034 12/83
44718 BAF BYRTEMS AND FOAMS
CHICAGD., IL
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the inaurance in efflect until such time as the requirement for the
insurnnee terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awurd or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of uny part of the Property, or for conveyunce in lieu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the ¢vent of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking. divided by (b) the tair market value of the Property immediutely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orastiie a cluim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is‘autt.orized to collect and apply the proveeds, at its option, either 1o restoration or repair of the Property or
to the sums secured b5 this Security Instrumeni, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.oi tie momhly puyments referred to in puragraphs | and 2 or change the amount of such payments.

10. Borrower T<ot Peleased; Forbearnnce By Lender Not a Waiver. Extension of the time for payment or
modificution of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrawer shall notsperate 10 release the liability of the original Borrower or Borrowet’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or atherwise modify amo =ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sitccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exierlise of any right or remedy.

11. Successors and Assigns Bouad; Jnint and Several Liability; Co-signers. ‘The covenants und agreements of
this Security Instrument shall bind and bene/it thy successors and assigrs of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenunts and agreements shall be joint and several, Any Borrower who co-signs this Securily
Instrument but does not execute the Note: () {s c-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the Jerms.of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; ana{c> nerees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securit: Instrument is subject te a law which sets maximum loan
charges, and that law is Anally interpreted so that the interew. or other loan charges culiecled or to be coliected in
connection with the loan exceed the permitted limits, then: (aXany such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) anysedn already collected from Borrower which exceeded
permitted limits will be refunded to Borrowet. Lender may choose 14 niake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund retuces principal, the reduction will be trealed as a
partial prepayment withoul any prepayment charge under the Note,

13, Legislation Affecting Lendee’s Rights, If enactment or expiratim of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceableuccording 1o its terms, Lender, al its option,
may require immediate payment in full of ull sums secured by this Security Instvument and may invoke any remedies
permitted by paragraph 19. IT Leuder exercises this option, Lender shall tuke the sieps specified in the second puragraph of
paragraph 17.

I4. Notlees.  Any natice to Borrower provided for in this Security Instrumen thaili be given by delivering it or by
mailing it by first class mail unless upplicable Jaw reguires use of another method. The 1 0lice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any novice to-Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notie to Borrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenaeswiicn given us provided
in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by federal luy rid the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse af this Security Inst=ument or the
Note conflicts with applicable law, such confict shall not affect other provisions of this Security Instrunien’ or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nuote and of this Security Enstrument.

17, Transfer of the Property or . Heneticlal Interest in Borrower, [ all or uny part of the Property or any
interest in it is sold or transferred {or if o benelicial interest in Borrower is sold ar transferred snd Borrower is not a natural
person) without Lender’s prior written consent, Lender muy, al its option, require immedinte pnyment in full of all sums
secured by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of necelerstion, The notice shull provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument If Borrawer fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notive or demand on Borrower

18, Borrower's Right to Relnstute. [T Borrower meets certain conditions, Borrower shall have the right to have
enforvement of this Secutity Instrument discontinued at any time prioe to the enrlier oft {u) $ dnys (or such other period as
applivable law may specify for reinstatement) before sale of the Property pursuant o any power of sule contained in this
Security histrument; or (b} entry of s judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sumys which then would be due under thix Security [ustrument and the Note had no peeeleration
occurred; () cures any defuult of any other covenants or agreements; () pays ull expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonuble nttorneys’ fees; and () takes such action us Lender may
rensonably require to assure that the lien of this Security Tostrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by thiy Security Instrument shall cominue unchanged. Upon reinstatenment by
Borrower, this Security Instrument und the obligations secured hereby shall remnin fully effective as if 1o acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 3 or 17
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