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WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91108-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Assignment of Rents

Mortgage a
INTEREST RATE LOAN LOAN NO. P9BZ13-5

ADJUSTAB

Thia Mortgage, mads this 1&6th day NOVEMBER, 1988 , between
ROBERT 5. BENSON, A BACHELDR

herain called BORROWER, whose address is 163% CORNELL DRIVE
{pumbar and siraet)

HOFFMAN TSTATES IL !
(-1} {atate) (zip code}

,and

and HOME SAVINGS or AMIINV/CA, F.A, a carporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Californla 51108-7076.

WITNESSETH: Borrower hereby (iants, conveys, morgages and warrants to Lender the real property legally described as

follows:
AS PER LEGAL DESCRIPTION AtTACHED HERET(O AND MADE A PART HEREOF.

COMMONLY KNOWN AS 1435 CORMNELL DRYVE, HOFFMAN ESTATES, IL. 60195
PTN: 07~-07-400-006~-1082
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Together with altinterest which Borrower now has or may hereattar acquire in or lo said property. and ic.anz t2:{n) all easemants and rightsa
of way appurtenant tharelo; and (b} ail buildings, structures. Improvemants, tixtures and appurienances now s heruatier placed thereon,
including, bul not limited to. all apparatus and equipment, whether or not physically affixed to the land or 8.y Luliding, used to provide or
supply air-cooling, air-canditioning, heat, gas, wator, light. power, refrigaration, ventilalion, laundry, drying. dish#ushing, garbage disposal
or olher aarvices: and all waste vant systema, antannas, pool equipment, window coverings, drapes and drapery r~-a, carpating and tloor
covering, awnings, ranges, ovens, walsr heaters nnd attached cabinets; it being intended and agreed that suct.i ems be conclusively
deamad lo be altixed to and to be part of the real property thal is conveyed hareby: and{c) allwaies and wate-rights (whethar or not
appurtenant). Borrower agrees o exacite and deliver, Iram time to Lime, such turther Instruments as may be requested by Lendsr to conlirm
the llen of this Morigage on any such properties. The propertias conveyed to Lender hersunder are hareinaiter referrad to aa
“such property.”

The Borrower abaciutely and Ifrevocably grants, lranslors and assigns to Lander tha rents, Income, Issuss, and protits ot all property
covered by this Morigage.

FOR THE PURPOSE OF SECURING:

(1} Paymentof the sumol $ 49,800 . G0 with intereat thoreon, according to the terms of a promissory
note of even date herewlth and huving a Hnal maturity date of NOVEMBER 20' 2018 made by Borrower,
payable to Lander or ordur, and all modHionlions, extonsions or ranewals thereof (2) Paymsnt of such suma as may be Incucred, pald out, or
advanced by Lender, or may otharwise be due to Lender. under any provision of this Morigage and nll modificalions, extensions or
ranewals thereof. (3) Performanco of ench agreament ol Borrowar conlained hersin or incorporated harein by relerance or contained in
any papers axeculed by Borrowaer retating to tho lonn sacurad hareby. (4) Patlotmance, i the loan secured hereby or any part thereol is for
the purpose of constructing improvements on such property, of each provision or agraament of Borrower contained in any building ioan
agreement or other agreement betwoon Borrower and Lendar relaling to such properly. (8) The performance and keeplng by Borrowar of
sach of the covenants and agreemenls required to bo kept and periornied by Botrowar pursuant 1o the terms ol any lease and any nnd all
otherinstrumentscreuting Borrower's inlarest in or defining Borrowar's tight Inrespect o such property. {(68) Compliance by Borrower, with
ench and svery monetary provision to be poerformad by Barrower under any declaration ot covenants, condiions and restriclions pertaining
19 such proparty or any declaration of condominium ownarshlp and upon wtitlten request ol Lender, the enforcement by Borrowar of any
covenant to pay ma. vtanance or othur chatges, it tho same have not been peid or valid legill steps taken lo anforce such payment within 90
days atter auch weitton roquest ls madoe. (7Y Al Lenders option, paymeni, with interest thgraon, o! any olhor prosenti or future indebtedness
or obligntion of Borrower {or of any successor in interast o Borrowur to such propesty} due to Lender, whether craated directly or acquired
by abaoctute or conlingent assignment, whother due ur not, whether otherwlse secured or not, or whathear existing at the time of the execu-
tion of thia Mortgage or artaing thoreaftor, ihe exercise of such oplion Lo be evidunced by a notice In writing to Borrower or any suctessar in
interast of Borrower. (8} Performance of all agreements ol Borrowar to pay fues and charges to the Lender whethear or not hareln set forth.
(hﬂi F':ymon! of charges, as atiowed by law when such chargoa are mado, for any statement regarding the obligation secured

ereby.
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(11) Prepsyiment Charge. Should any note or obligation secured herghy provide any fee for prepayment of any of the indebtednoss
securod hureby, 16 pay said tee notwithstanding, Borrowar shaill have deloultet in any obligation securad hereby and Lendor, by reason
thureot, shall have declared all sums seciured hareby inmediately due and payable

(12) Fnliure of Borrower to Comply with Mortgage. Should Borrower fail to make any payment. or fall to do any act requirad in this
Mortgage. of fat 1o pardorm any ubhgution secuivd by Lhis Mongage, or do any act Borrower agreed not 1o do, Borrower ahall be in default
undar this Mortgage. Lender, but withowl ebliatior so to do and without notice to or demand upon Borrowat and without relaasing
Borrowear lrom any abligation hureof, and without contesting the validity or amount of the same, may: (8) pay or 7Jo the same ih such manner
and lo such exlent as it may deem necesaunry lo piotect the security hereol, Lender being authorized to enter upon such property far such
purposes; {b) pay. purchase, conlest or cgompromise any ancumbranco, charge or llen, which inits judgment 18 or appears to be prior or
suparior hereto; and {¢) in exarcising any such power pay necessary sxponasess. Borrower agiress lo repay any amount 80 expended on
demand ol Lender. .

{13} Sums Advanced to Bearintarestand To Be Added toindebtedness. To pay Immedinlely upon demand any sums advanced or
paid by | ender ot Borrower under any clause of provigion of this Moartgage. Any such sum, until s repald, shall ba socurad harein and bear
interes! rom the dute it was advanced or paid at the same intorest rie, s may be adjusted trom 1ime to time, as such indobtednesas, end
ahall such sum and inlerest thereon be secured by this Mortgage.

{14) Application of Funds. Landsr shall have the right at ity sole discretion to direct the mannaer in which paymenis or procesds shall
be applied upon or aliccatud among the varioun ltems constituting Borrowers Indebiedness or obligations saecured hereby.

{15) Obiigation of Borrower Joint and Saveral, Il more than one person is named as Borrower, each abligation of Borrowar shall bo
tha jein! and sevaral obtigation of each such person.

{18) Accaeleration Clauss: Rightot Lenderto Deciare All Sums Due on any Transfer, Etc. Lendershall have the right, at its option,
1o clactare any indabladnasas and obligations secured hereby, irrespective of the maturity date specified in any note or agreement avidenc-
ing the same due and payable within 30 days attor such declaration if: {a) Borrower or any successar in Interes( to Borrowor ol auch
properly aella entersintc a contcacl of sale, convays or alionates such praperly or any pat thareoal, of suifars his titla or any interest tharein
lo be divested, whethsr voluntarily or involuntarily or lmases such proparty or any part thereaf for a term of movre than 3 years, or changes or
permils o be chainpid the character or ueo of such proparty, or drills orextracts orenters into a foase lor the drilling lor or extracting oi, gas
orother hydrocarbon substance orany mineral of any kind orcharnctar on such property; or(b) Borroweris a partnershipandthe Interest of
a general partner 18 as.igned or transfarred; or (c) Borrowar I8 a corporation and more than 25% of the corporate stock thereol is sold,
transferred or assigned cunng a 12 month period; or{d) Borroweris alrust and there is a change of bonelicial intarest with respect to more
than 25% of such proper.vJ7:e) Borrower has made any matsrial misrepresentation ot failed to disclose any matertai fact in those cartain
tinancial and other written ep/eaentations and disclosures made by Borrower in order to induce Lender to enter info the transaction
evidenced by the promissor; 7ci12 or notes or agreements which this Mortgage aecures

(17) NoWalvera by Landa.. IVo~alver by Lender of any right undar this Morligags shall be eftective unlass in writ.ng Waiver by Lendar
of any right granted ta Lender unuer ' nis Mortgage or of any provision ol th:s Mortgage as to any transaction or occurrance shall not be
deemed a waiver as to any luture traziee chion or occurrence, By accepling paymen! of any sum secured harehy allerits due dale orby making
any payment or porforming any act on beliali of Borrower that Borrower was obligated hereunder, bul faited. to meke or pertorm, of by adding
any payment so made by Lendertotiie irdehtednass secured hereby. Lender does not waive itsright torequire promp! paymeniwhendue
of ail other sums 80 secured of 10 raquire pramot partormance ot all othar acts required heraunder, or o declare a delauit for tallure ac
to pay such olher aums or o perform such cher acls.

{18) Modiflcation in Writing. This Mortgage cannol be changed or mouilied except as otherwise provided in this Mortgage or by
agreemant in writing signed by Botrower, or ary successor in interest to Borrower, and Lender.

(19) Rightto Collect and Recelve Rents and Profita. Notwithstanding any other provisions herool, Lendar hereby grants permisaion
to Borrower to collect and retain the rents, Ir.Jome, [37uvs and prolits of such property as they becomes due and payatle, bul Lender raserves
the right ta revoke such permission at any lime with ar without cause by notice in writing to Borrower, mailed to Borrower at his last known
addrass. Inany event, such permissian to Borrower autcininsically shall be revoked upon detault by Borrower in payment of any indebtedness
secured hareby or in the performance ol any agresmstirieundar. On any such default, Lender may at any time without notice, @ither in
peraon, by agent, or by receiver 1o be appoinied by the Court, and withoul regard to the adoquacy o any securily for [ne indebtedness
heraby secured, enter upon and lake poasession ol such p.ope-i; or any part thereol; make, cancel, anforce or modily leases; obtain and
@jecl tanants, set or modily renls; in its own name sue for or otl erwise coliect the rents, income, issues and profits thereot, including those
past due and unpaid; and apply the same. less costs and expences ol operation and collection, uponany indebtedness sacured hareby and
in such order as L.ender may delsrmine; and excapt for such appli.alion, Lander shall not be liable to any person lor the callection of non-
coliection of any rents, income, issuea or pralits, nor the lailure to as=ur!'ar enforce any of the foregoing rights. The entering upon and taking
possession of such proparty, 1he collaction of such rents, income, 1481788 or prefite, the doing of other acts herein authorized, and the
apprtlicatlon thereol as aforesald, shall not cure or waive any delaull or nztve of dolault hereunder or invalidate any act done pursuant to
such notice.

(20} Remedies. Noremedy herein provided shall be axclusive of any ot is’ remady herein or now or heruatter existing by law, but shall
be cumulative. Every power or ramedy hereby given ta Borrower or 1o Lendar o710 which eithar of them may be otherwise entitled, may be
exarcised from tima Lo lime and as often as may be deemed expedient by 1nam, a~d.either ol them may pursue inconsistent remedies If
Lender holds any addilional security for any obligation secured haereby. it may €nfori:e the sale therool at its oplion. either before, con-
temporansously with, or altar any Mortyagee's sale is made hereunder, and on any deiault of Borrower, Lender may, al 1ls option. olfsat
againsl any indebtedness owing by it to Borrower, the whole or any part of the inueLtedness secured hereby. The Lender is hereby
authorized and empowered a! its option, without any obligation 80 to do, and without { i :ting the obligations haraol, to apply townrd the
payment of any indebledness secured hereby, any and all aums or money, or credits ol orbuiurging to Borrower and which the Lender may
have In Its possession or under its control, including, among other things, any impounds ald by Londer under paragraph (6} hereol.

In atdar to assure tha detinitensss and certninty of the fighis and obligations harsi provided, Borrower waives any and ati rights o1
offaat which Borrowar now or hareafter may have against Lender, of claims and no offssi made by . .ender shall rellevo Borrower from pay-
ing instaitments on the obligations secured hereby as they become due.

(21) Foraclosure of Mortgage. When the Indebtedness hereby secured shall bacome due whe'ie. by acceleration or otherwisse. the
Lender sha!l have the right 1o torectose the lien hareot. In any suil 1o foreclose the lien hereot, there 1 hall be allowsd and included ha
additional Indebtadnass In the decree of sala all expenditures and expanses which may be pald or iweir a3 by or on behalt of Lender tor
altorneys’ lees, appralsers fees, outlays lor documantiary and exper! avidencs, stonographer's charr,er, publication cost and costs of
procuring all abstracts of titte or commitments for e insurance. Such fees, charges und costs may be asticha’ed as to itams to be expended
alter entry of the decree as Lendar may doem reasonably necessary éither o prosecute such suit of 10 évidence 10 bidders at any sale
which may be had gursuant to such decree the true candition of the title 1o or tha value of the Propesty. All expeaditures ond exper.ses of
the nature of this paragraph mentioned shall becoma so much additional indubtodness secured hereby and shai e Immaediately due and
payable with intorest thereon nt the rate specifiad In the Note. Such expenditures and exponses shall includo expendilures made in
connaction with (&) any proceaeding to which Lendar shall he a pady, either as plaintifl, claimant or detendant, by reason o! this Mortgage or
any Indebledness hereby secured; (b} preparation tor ihe commencement of any suit for loraciosure hereo! after accrual ol such right 1o
loreclose whelher or not actually commanced: (c) preparations lor the dulense of any threatuned sult or proceeding which might affect the
Properly or the securily hareo!, whather or not actually commenced; (d) any efforts for collection ol any past due indebtednuess secured
hereby. The proceeds of any foreclosure sate of the Property shall be distributed and applied in tho following order of prigrity: tirsi, on
accnunl of alf costs and sxpanses incident ta 1he forecliosure proceedings, Including all such items as are mentioned In this paragraph
hereaf; secand, all other itams which undac the tarms herao! constitute indebledness secured by this Mortgage: thirg, any surpius to
Borrowsr, his legal representativas or assigna, as thair rights may appear.

(22) Appointment of Receiver. Upon ar at any time altar the lling of a complnint to toreclose this Mortgage the court in which such
complain! filod may appoint o raceiver of the proparty or may appoint Lendur as Mortgageu in poasession. Such appointment may be made
eithar belore or aitor sate, v.ithout notico, without regard to 1he solvency or insulvency at the Lime of application for such recelver, ol the
peraon or persons, it any, table tor tho payment of the indebtedness secured heroby and without regard to the then value of the property
whather the same shpll be than occupied as a homestead or not Such receiver or Mortgagee In possesasion shall have power to coitect the
rents, issues and prolits of the premises during the pendency of such loraciosure suit. as well as during any further times when Borrower,
his successors or assigns, excapl lor the intarvention of such racelver, would be entitied to collect such rents, Issues and protits, and ali
other powers which may be necessary or are usual in auch casas far the protection, possassion, control, management and oparation of the
praperty during the whole anld perod. The court from lime to time may nuthorize the ruceiver or Mortgagee 1n possession Lo apply the net
income held by elther of them In paymoent in whole or In part of the Indebledness and other sums secuted hereby, or in paymant of any tax
apecial nssossmant or other Hen which may bo or become superior to the lian hereol or superior to a docree lgractosing this Maortgago.
provided such application is made prior io loreciosura sals. Incase of a judiclal sale, the property, or so much thergo! as may then be attocted
by this Mortgage, may be sold Ih one parcel.

(23] Wuiver of Statute of Limitations. Time is ol the essence as ta nll of Borrowers abligations heraundear, nnd !0 the extent permitied
by lnw, Borrowar walves all prasent or future statutos of imitntion with respect to any debt, demand or obligation secured hurehy in any
action or proceeding far the purposs o! enlorcing this Mortgage or any righis or remedios hereunder.
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