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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this llth day of  NOVEMBER , 1988 apd
is incorporated into and shall be deemed to amend and suppiement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument"} of the same date,
given by the undersigned {the "Borrower") to secure Borrower’s Note to

{the “"Lender") of the same date and

—MARGARETTEN & COMPANY, INC, =
coverin the ropert described in _the Securit Instrument TJocated
at: g5043 S. FPOCIP 'ELLyAVENUE, CHICAGO, ILL 60632 Y

ADDITICNAL COVENANTS. 1In addition to the covenants and agreements made in the

Security . Instrument, Borrower and Lender further covenant and agree as

follows.

The mortgasse. shall, with the prior approval of the Federal Housing
Commissionery cr-his designee, declare all sums secured by this Morigage to be
immediately due.9nd payable if all or a part of the property is sold or
otherwise transferyed {other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale executed not later than 12
months after the date(or which the Mortgage is endorsed for insurance, to a
purchaser whose c¢redit” has not been approved in accordance with the
requirements of the Commissioner. (If the property is not the principal or
secogdary residence of the mcrigagor, "24 months® must be substituted for "12
months".)
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This Rider to the Mortgage between tb1s* VILLASENOR, BACHELOR
and MARCARETTEN & COMPANY, INC. dated NOVEMBER llth
ge is deemed to amend and supplement the Mortrame of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

19

To keep said premises in good repair, and not to do, or permit (o be done, upon said premises, anything
that may impair the value thereaf, or of the security inlended 1o be effected by virtue cf this instrument: not to
suffer any lien of mechanics men or material men to atiach to said premises; to pay to the Morigagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Nlinois, or of the county, town,
village, or city in which the said land is situate, upen the Morigagor on account of the ownership thercofi (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may

e required by the Martgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for (axes or assessments on said premises, or 1o keep said premises in good repair, the
Mortgages may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the propenty herein morigaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mertgage, to
be paid out of rioceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressiv. provided, however (all other provisions of this maortgage 10 the conirary notwithstanding),
that the Mortgagee chall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien Lpc..or agaiast the premises described herein or any part thereofl or the improvements situated
thereon, so long as 1hie Mortgagor shall, in good faith, contest the same or the validity thercof by appropriate
legal proceedings brougpiin a court of competent jurisdiction, which shall operate to prevent the coliection of
the 1ax, assessment, or licn so contested and the sale or forfeiture of the said premises or any part thereof to

satis{y the same. .

AND 1he said Mortgagor /zdther covenants and agrees as follows:

That privilege is reservud-to pay the debt in whole or in part on any installment
due date. - .

That, 1ogether with, and in addition 1o, t".».monthly payments of the principal and interest payable under the
1arms of the note securcd hereby, the Mortgasor will pay 1o the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

A sum equal to the ground rents, if any, next due, plus 1the premiums caat will next become due and payable on
policies of fire and other hazard insurance covering the morfgaged propeey. plus rae:s and assessmemnts next due
on the morigaged property fall us estimated by ithe Mortgagee) less all cuwins already paid therctor divided by the
number of months 1o clapse before one month prior to the daie when macalrround rems, premiums, laxes and as-
sessments will become delinguent, such sums to be held by Morizagee in V7ast o pay said ground rens, premiums,
taxes and special assessments; and

Al payments mentioned in the twa preceding subsections of this paragraph amnc all paymeats to be made under the
note securcd hereby shall be added toeether and the ageregare amount thereaf shali oe paid by the Morigagor each
month in a single payment 1o be applied by the Mortgagee to the following items in the arder set faoth:

interest on the note mgur;d hereby; and
amoeriization of the principal of the said note.

Any deficiency in the amount of uny such aggrepate monthly paymens shall, unless made gocd by the Mortgagor prior
to the duec date of the next such payment, consutute an event al defauls wsnder this morigage, The dionigagee may col-
lect a ‘‘late charge' not to exceed four cents {4°) for each dollar (3F) for each payment more than tifteen (15} days in
arrears, to cover the extra expense involved in handling delinquent payments, (a)

If the total of the payments made by the Mortgagos under subsection (8Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, ar insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the manthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and ossessmenls, or insurance premiums, as the case may be, when the same shall become duc
and pavable, then the Morigagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
If at any time the Mor(gagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, Ffull payment of the enlire indebledness represenied thereby, the Mortgagee shall, in computing the
amount of such indebtedness. credit to the account of the Mortgagor ail payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become abligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumuiated under the provisions
of subsection (&) of the preceding paragraph. If there shall be a default under any of the provisions of this
morigage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise atter defauit, the Morigagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulaied under sub-
section (b} of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjusit any payments which shall have been made under subsection {a) of the pre-

ceding paragraph. /
o
}é7 it Dot

-Borrower

i?{)} ground rents, if any, taxes, speial assessments, {ire, and other hazard insurance premivins:

-Borrower
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MORTGAGE

THIS INDENTURE, Made this 11th day ofNovember, 1988 , between

LUIS VILLASENOR, BACHELGR

) Mortgagor', and

MARGARETTEN & COMPANY, INC.'

a corporation organized and existing under the 'aws oft ho State of New Jepsey and authorized to
do business in the state of Ilinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even dat e herewith, in the principal sum of °

F1ftyf Two ‘Trousand, Six Hundread Twentv— 59 and 00/100
. Dollars ($ . 52.,626.00 ) payable with interest at Lhe rate of

Elavan Pear Centum
per centum { 11 %) per annum on the unpaid balance until paid, and made payable (o the order

of the Mortgagee at its oftice
in Iselin, New Jarzeyw . 08830

or at such other place as the holder/muy désignate in wfiting, and delivered; the said principal and interest being payable in
monthly installments of

Five Hundred One  and 53/:00
Dollars ($ 501.53 yonthefirstdayof  japuary 1, 1989 , and a like sum on
the first day of each and every month thereafter un.il the note is fully paid, except that the final payment of principal and inter-

est, if not sooner paid, shall be due and payac!= 2n the first day of December. 2018

NOW, THEREFORE, the said Mortgagor, for (he oriter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and ag/ccinents herein contained, does by these presents MORTGAGE a
WARRANT unto the Mortgagee, its successors or assigns, th<Tollowing described Real Estate situate, lying, and being in t
county of COGK and the State of Illinois, 1o wnt

LOT 41 IN GILLETT'S SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH
WEST 1/4 OF THE SOUTHEAST 1/4 OF THE NURTHEAST 1/4 OF SECTION 12
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE "1 TRD PRINCIPAL MERID-
IAN, IN COOK COUNTY, ILLINQIS. PERMANENT TAXx # 18-12-221-022~
0000 5043 SOUTH ROCKWELL AVENUE CHICAGO, L. 60632

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also aj} the estate, right, title, and interest of the said Mortgagor in and to said premises.

~TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOGIS FHA MORTGAGE STATE OF ILLINCIS
MAR-1201 (3/36) HUD-92116M (5-80)

Replaces [1.-701 [Rev. 7/85)
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CHICAGO, IL. 60803

29 S, LASALLE 5th FLOOR
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