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This instrument was prepared by:

MORTGAGE

November 1,

The morigagris :
B.. Tessner,. .divorced. pot since
Bourbeonnais

("lender™).

Borrower owes Lender the principal suniof . Eighty~twe..thousand . four. hundred. .and. o ToVA 3]s SIETER——
et TOTTITTTT Doelan (US. 8. 82,400.00 ). This debr is evidenced by Burrower’s note
dated the same date as this Security Instrument C'Noie™y, which provides for monthly payments, wich the full debr, if not
paid earlier due and payable an

& .

T

This Security Instrument
seenres to Lender: {a) che repayment of the debt/evidenced by the Note, with interest, and all renewals, extensions and
maodificarions; (b) the payment of all ether sums, wit’Cinterest, advanced under paragraph 7 to protect the security of chis
Security Instrument; and () the performance of Borsdwer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Bnrruwcrdc;wslrereby mortgige, grant and convey to Lender the following described property

locared in County, Hlinois:
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Lot Twenty-One (21} in Block Twenty Four{?3), in Hanover Highlands Unit No. Four,
Village of Hanover Park, Cook County, Illirols, a Subdivision of part of the
North East Quarter (1/4) of Section 31 and th:-3outheast Quarter (1/4) of Section
30, Township 41 North, Range 10, East of the Thira Principal Meridian according
to the Plat thereof registered in the Office of the ZRegistrar of Titles of

Cook County, Illinois, on December 1B, 1964, as Dorvuent Number 2187451.

Tax No. 07-31-203-083 @

Hanover Park
{Sireet}]

("Property Address™);
iZip Code]

TOGETHER WITH all the improvements now or hereafter erecced on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or hereafier
a partof the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred o in chis Sceurity Inscrument as the “Properey.™

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to

murtgige, grane acd convey the Property and that the Property (s unencumbered, except for encumbrances of record.

Borrower warrants and will defend generzlly the title to the Property apainst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY [NSTRUMENT combires uniform covenanus for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real propesty.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3014 12/83

BAHKERS SYSTEMS. INC, 1. CLOUD. M& SAID2  #FOAM MD-1-1L A/9a




UNOFFICIAL COPY




unronm covrluh NG fr e b

1. Payment of Principal and Interest; Prepaymencand Le

CORY,

N 1
CHarges. Borrower shall prompely pay when duc the

principal of and interest on the debrevidenced by the Nace and any prepayment and late charges due under the Note,

2. Funds lor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
{zader on the day monthly payments are due under the Nuote, until che Note is paid in full, a2 svm ("Funds™) equal o
ooe-tweldh of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeariy leasehold
payments or ground rents on the Property, if any; () yearly hozard insurance preminms; and (Jd) yearly morigage insurance
premivms, if any. These items are called "escrow iterns.” Lender may estimate the Funds due on the basis of current data and

reasonable estimates of fulure escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

stare agency (including Lender if Lender is such aninstitution). Lender shall apply the Funds o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on che Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest ov earnings on the Funds. Lender shall give to Borrowey, withom
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is nat sufficient o pay the escrow items when due, Barrower shall pay to Lender any
amount necessary’ vy make up the deficiency in one or more payments as required by Lender.

Upon paywrent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by LendZre: If under paragraph 19 the Property is sold ar acquired by Lender, Lender shall apply, no later than
immediately prior tolhea sale of the Properey or its acquisition by Lender, any Funds held by Lender at the time of application
as a crediv against thesvias secured by this Security Instrument.

3. Application’ of 2=y ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ap plied: firse, to Jate charges due under the Naote; second, ts prepayment charges due under the
Note; third, to amounts payabie Jiader paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Bartoyvrer shall pay all taxes, assessiments, charges, fines and impusitions attributable 1o the
Property which may attain priosily over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligacions in the mangier provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed paymedit/corrower shall prompily furnish to Lender all notices of amouats ta be paid under
this paragraph. If Borrower makes these paysiicors direcely, Burrower shall promptely furnish 1o Lender receipes evidencing
the payments.

Burrower shall promptly discharge any Yien which has priority over chis Security Instrument unless Borrower: (a)
agrees in writing to the payment of rhe obligationsezured by the lien in a manner acceprable ro Lender; (b} contests in guod
faith the lien by, or defends againse enforcement of thedien in, legal priceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien o lorfeiture of oy part of the Properiy; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating che lien to thisSecurity Instrument. If Lender determines thacany partof the
Properiy is subject to a lien which may attain priority ovirr this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take saeor more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvednesias now existing or hereafrer erected on the Property
insured =zainse loss by fire, hazards included within the term "exterded coverage™ and any uther hazards for which Lender
requires insurance. This insurance shall be maintained in the amaarisiand for the perieds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/ subject 1o Lender’s approval which shall nor be
unreasonably withheld.

Al insurance policies and renewals shal be acceptable ta Lender and slall it chude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrosezranhall prompely give to Lender all receipes
of paid premiums and renewal notices. In the evens of loss, Borrower shall give proapr notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds sho'l te ppplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repiir is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nor then due, with any sicess paid t Borrower, If
Burrower abandaons the Property, or does not answer within 30 days a notice from Lender that thr insurance carrier has
offered to setcte aclaim, then Lender may collect the insurance proceeds. Lender may use the procecds Zaeepair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day perivd will begin when the
norice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal she'ifnat extend or
pustpone the due date of the monthly payments referred co in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
frum damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediarely prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Properey, allow the Property to deterivrate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee tide shall noc merge unless Lender agrees to the merger in writing,.

7. Protection of Lender's Rights in the Property; Moctgage Insurance. lf Borrower fails ta perform the covenants
and agreements connained in this Security Inscrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to procect the value of the Property and Lender’s rights in the Properry.
Leader’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable atrorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action
under chis paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under cthis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemnent at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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tf Lender required morigage insuvrance as o condition of making the loan secured by this Security In-
strument, Hurrower shall pay the premivms required to maintin the insurance in effecc until such time as a requirement for
the insurance terminates in accordance with Borrower’s and f.ender’s writcen agreement or applicable law.

8. Inspection. Lender or its ageat may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice ar the vime of or prior t an inspection specifying reasonable cause for the inspection,

4. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in coaneciion with any
cundemnation or other taking of any part of the Property, ar fur conveyance in licu of condemnation, are hereby assigned and
shull be paid (o Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securiy
Instrument, whether or not then due, with any excess paid to Borrower, iy the evene of a partial taking of the Praperty, unless
Burrower and Lender atherwise agree in writing, the: sums secured by this Security Instrument shall be reduced by the amnount
of the proceeds multiplied by the following fraction: (a) the total amuoune of the sums secured immediacely before waking,
divided by (b) threfaic marker value of the Property immediately before the tnking. Any bakince shall be paid to Borrower.

If the Propenty is abandoned by Borrower, or if, alter nutice by Lender to Barrower that the candemnar offers to make
an award or sertle aJtm for damages, Borrower fails to respond o Lender within 30 days afier the date the nutice is given,
Lender is authorized (0 ¢hllect and apply the proceeds, at its option, either o restoration or repair of che Property or to the
sums secured by this Seciirity Instrement, whedher oc aot then due.

Unless Lender and-dorrower otherwise agree in writing, any application of proceeds w principal shall not excend or
postpone the due dare of the nwathly payiments referred to in paragraphs 1 and 2 or change the amount of such paymieacs.

10. Borrower Not Rifersed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortizacion of chesiens secured by this Security Instrument granted by Lender to nny successor ininterest of
Borrower shall not operate to reicase the Bability of the original Burrower or Borrower's successuoes ininterest, Lender shall
not be required te commence proceedings agsinst any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums securea by chis Security Instrument by reason of any demand made by the originat Barrower
or Borrower's successors ininterest, Any forkiarance by Lender in exercising any right or remedy shall notbe a waiverof or
preciude the excrcise of any right or remedy

11. Successors and Assigns Bound; Join{and Several Liabilicy; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suelessars and assigos of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemesisskall be juint and several. Any Borrower who co-signs this Security
Instruiment bur does not execute the Note: (a) is co-sighiiag this Sccurity Tnstrument only to moctgage, grant and convey that
Borrower’s interest in the Property under the 1erms of this Security Instrument; (b) is not persunaliy obligated tor pay the
swmns secured by this Security Inscrument; and (¢) agrees tliac Lender and any other Borrower may agree to extend, mudify,
forbear or make any accommuodations with regard to the vering of this Security Instrument or the Note withoor thar
Borrower's consent.

12, Loan Charges. If the loan secured by this Security Histzament is subject ti a law which sets maximum loan
charges, and thar law is finally interpreced so that the interest or othed loancharges collected or 1o be collecred inconnection
with the lvan exceed the permitted limits, then: (/) any such loan chargeshiall be reduced by the ampunt necessary 1o reduce
the charge to the permitced Jimie; and {h) any sums already collected from Forvower which exceeded permiced limits will be
refunded to Borrower. Leader imay choose to make this refund by reducing the priicipal owed under the Note or by making a
direct payment o Borrower, I a refund reduces principal, the reduction will bl rreited as a partial prepayment without any
prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, IT enactment ur expiration of applicable laws has the effect of repdering
any provision of the Note or this Security Instrument unenforceable according ro ies verris, Leader, ac {ts option, may requise
immediate payment in full of all suins sccured by this Sccurity Inserument and may foveke any remedies permitted by
paragraph 19, H Lender exereises this option, Lender shall take the steps specified in the secord paragraph of paragraph 17,

t4. Notices. Any notice to Borrower provided for in this Security Instrument shall b2 given by delivering it or by
mailing it by first class maif unless applicable taw requires use of anocher mechod. The notice shall Ve Gireeted to the Property
Address orany orher address Borrower designates by notice to Lender, Any natice 1o Lender shalibe piven by firse cinss mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any saitive provided for in
this Sccority Instrament shall be deemed to have been given to Borrower or Lender when given as providedin this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law oadiche law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrisndon or the Note
conflicts with applicable law, such conllict shall notaflect uther provisions of this Security lnstrumenc or the Note which can
be given eflfect without the conflicting provision. T this end the privisions of this Security Instrument 2nd the Nove are
declared ta be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 3 Beneficial Interest in Borrower, If all or any part of the Property or any
interest initcis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withaut Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums
sccured by this Security Instrument. However, this oprion shalf oot be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nutice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower muse pay all sumns secured by this
Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wichout further notice ur demand on Borrower.

18. Borrower’s Right to Reinstate. Il Burrower meets certain conditions, Borrower shall have che right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (2) 5 days (or such other period as
applicable law may specily for reinsrarement) before sale of the Property pursuant 1o any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditiuns are that Borrower: (a)
pays Leader all sums which then would be due under this Security Inserument and the Note had no aceeleration ocenrred; (h)
cures any default of any other convenants nr agreements; (¢) pays all expenses incurred in enflorcing this Secority Instrument,
including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasunably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's abligation te pay the sums
secured by this Secucity fnstrument shall continue unchanged. Upon reinstatement by Barrower, this Security Instrument
and the vbligations secured hereby shall remain fully effective as if no acceleration had vccurred. However, this right 10
reinstate shaii not apply in the case of acceleration under paragraphs 13 ar 17,
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. 19. Acceleration; nfed s N r sfall ghv 5 Q ro tofacepl xliilm‘snlh)wing Borrower's
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hreach of any covenant oragreementin this Securicy Instrumdne (bde acdt pril‘?r ta'fecel@ration udder pacagraphs {1 and
I 7 unless appticable law provides otherwise). T'he notice shall specify: (a) the default; (h) theaction required to cure the
default; (c) adate, not tess than 30 days from the date the notice is given 1o Borrower, by which the default must be cured;
and {(d) thar failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infarm Borrower of the right to reinstate after accelerationand the right to assert in the foreclosure proceeding the non-
exisience of a default or any other defense of Borrower wo acceleration and forectosure. i the default is not cured on or
hefare the date specified in the notice, Lenderatits option may require immediate payment in full of all sums secured by
this Security Instrument without furdher demand and may forecluse this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not [imited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Praperty and ae any vime
prior to the expiradon of any perind of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and tncollect the rents of the
Praperty including those past due. Any rents collected by Lender or the receiver shall beapplied ficst to payment of the costs
of management of the Property and collection of rents, including, but not timired 1o, receiver’s fees, premiums on receiver’s
bounds and reasonable actorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumene witkour charge to Borrower, Berrower shall pay any recordation costs,

22, Wihver of Homestead, Borrower waives all righe of homestead exermiption in the Properey.

23, Ridersio this Security Insteument. If ove or more riders are execuied by Borrower and recorded together wirh
this Security Instruners, che covenanes and agreements of each such rider shall be incorporated int nnd shall amend and
supplement the coverines and agreements of this Sceurity Instrument as if the rider(s) were o part of this Security

Instrument. JCheck applicion boxiesy|
O Adjustable Rate ttider O Condominium Rider [3 2-1 Family Rider

O Graduated Paymeny®der O Planncd Unit Development Rider
O Othertsy | specify)
By SIGNING BELOW, Borrowec sl ors and agrees to the terms and covenants contitined in this Security Instrumene

and inany rider(s) execured by Borrower andececorded with iz,

........ (Scaly
—Bonawns

. (Seul)

—Borrower

STATE OF [LLINOIS ‘D\‘\P‘:‘ji ................ LA Coumy ss
J , o - KL Lkl Ir A <5 Naotary Public in and for said covmey and stae,

do hereby cercify thar . Mareod T3 e G!nr‘.a\ Joyes. A He#(%<wdad . Of'z)d""‘ . S""""’"‘l 5.,
Testar, A ernved  at Firee, FEIRETSOIGEMY known to me tu be the siime personts) whose namets) ... e87&. L.
subscribed to the furegoing instrument, appeared before me this day in personyacd acknowledged thar .07 heddo L

signed and delivered the said instrumencas ..., TtheuT.... free and volunma(yac, for the uses and purposes therein

set forth.

A

Given under my hand and offickal seal, this ..., 4 .......

My Commission expires:
" OFFICIAL --SEAL -
JODI K. W. ULLRICH

NOTARY PUBLIC, STATL OF (LLINOIS

MY COMMISSION EXPIRES 6/15/3
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