UNOFFICIAL,COPY,

RIDER ATTACHED TO TRUST DEED DATED NOVEMBER 4, 1988 SECURING AN
INSTALMENT NOTE IN THE AMOUNT OF $200,000.00 TO COLONIAL BANK AND
TRUST COMPANY COF CHICAGO, HOLDER OF ‘THE NOTE

1. The amount due hereunder may be accelerated at the option of
the Trustee or Holder of the Note if the premises specifically
described in this Trust Deed are assigned, sold or transferred in
any manner, including but not limited to deed, assignment, bill
of =sale or Articles of Agreement, without prior written
acknowledgement of the Holder of the Note,

2. The amount due hereunder may be accelerated at the option of
the Holder of the Note secured hereby if there is filed by or
against First Party, Beneficiaries of the aforesaid trust, or
Guarantors, or any affiliate or subsidiary of any such First
Party, Beneficiaries, or any Guarantors a petition in bankruptcy
or./ insolvency or for reorganization or for the benefit of
creditors unless within thirty (30) days after guch occurence,

the procceding is dismissed.

3, Withrot the Holder of the Note's written consent thereto,
neither the First Party nor the Beneficiaries of the aforesaid
trust, nor < the Guarantors herecf may pledge as collateral
security for" ary other loans obtained by either of them any of
the collateras described therein.

4. The First nrty  hereby waives any and all rights of
redemption to the real estate described herein upcen a foreclosure

of the Trust Deed.

5. The First Party helelvy agrees to provide or cause to be
provided to Lender, wupon Lrider's reasonable request, current
personal financial statemenus ~u Trustee's form and the U.S.
individual income tax returns of all Guarantors of the Note
secured hereby and the compiled rinincial statements relative to
the real estate described herein“pcepared by an independent
certified public accountant and certifizd by the Guarantors to be
conplete and correct and the U.S. income Yax returns and any and
2ll related business statements Trustee a7 require.

6. The amount due hereunder may be acceler:ted at the option of
the Trustee or Holder of the Note if the premises specifically
described in this Trust Deed or any portion therso’ is abandoned,
vacated or left unattended by the First Party or *“ne’ Guarantors

thereof.

6 EhGLE

7. The First Party, each Guarantor hereof and each Duneficiary
of First Party shall provide the Holder of the Note (secured
hereby, within 5 days of the receipt thereof, with at)
information on any incident which may cause a material advrr=ze
change in the financial condition of V¥irst Party, any sucin
Guarantor or Beneficiary or any affiliate or subsidiary of auy
such First Party, Guarantor, or Beneficiaires. Information as
used herein shall 1include, but not he limited te changes 1in
financial condition, claims, lawsuits, bankruptcies, tax

assessments and/or death.

COLONIAL BANK AND TRUST COMPANY OF
CHICAGO, as fTrustee Under Trust
Agreement dated October 4, 1988
and known as Trust No. 1425 and

v Btaca ] Bt assicsro
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TRUST DEED

THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, Made November 4, 19 88 | between Colonial Bank and Trust Company of
Chicago, an lllinois Banking Corporation, not personally but os Trustee under the provisions of a Deed or
Deeds in trust duly recorded and delivered to said Company in pursuance of a Trust Agreement dated
10/4/88 and known as trust number 1425 .  hereinreferred to as “’First Pan, ¥ and

Colonial Bank and Trust Company of Chicago

herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even dote
herewith in the Principal Sum of Two Hundred Thousand and 00/100-—---—~--Dallars’ 4

($200,000.00)

made payable to. BEARER ) -
and delivered, /3 ¢nd by which said Note the First Party promises to pay out of that partion of the trust

estate subject to said Trust Agreement and hereinafter specifically described, the said principal sum and
interest from dare 67 disbursement on the balance of principal remaining from time to time unpaid
at the rote of 11.25 per cent per annum in instalments as follows: Two Thousand Ninety:

TIFIED

i

h
i

DE

i

Eight and 51/100 -
Dollars on the First day of January 19 89 gnd Two Thousand WNinety Edght and 51/1

Dollers on the Firse day ur each and every/m?ﬂépaﬁer until said note is fully paid except that the
finai payment of principal and interns?, if not sooner paid, shall be due on the First day of
December 19 93 . All such paymenis on account of the indebtedness evidenced by said note to be first
opplied to interest on the unpaid principy! balance and the remainder to principal; provided that the
princinat of each instalment unless pcid when due shall bear interest ot the rate of14.25per cent per
annum, and gl of said principal and interst being made payable at such banking house or trust company
in Chicago lllincis, as the holders 5f 'ha note may, from time to time, in writing appoint, an in
absence of such appointment, then at the oc}‘fé:'. =f Colonial Bank and Trust Company of Chicago
in sai ity.

NOW, THEREFORE, Firsi Party 1o securs tha payment of the sid principal sum of musay Lo said inierest in cecordoncs with the terms, provitions and limilations of this trust
deed. and olsa in considaration of the sum of Ore Dallor in hand paid. the receipt where sF is hereby ockaawledged, doer by these prﬁoms Pont, remie, releass, olian ond

cunvey unic the Trusiew, I successors and attigms, the following doscribed Real Esiate siluate . b «p, and being In the COUNTY OF (oo
AND STATE OF ILLINOIS, to wil:

Lot One (1} and Lot Two (2) in Block One (1) in Acwutrong's Belmont Avenue Subdivisien,
being a Subdivision of the West Half (1/2) of the Huriheast Quarter {(1/4) of the Northwest
Quarter (1/4) of Section 29, Township 40 North, Rangs 13, East of the Third Principal

Meridian, in Cook Councy, Illinois.

PIN #13-29-102-023, Vol. 360

Commonly known as: 6101 W. Belmont Ave., Chicage, IL 60634

which, with the property hersinofier described, is refsrrad 10 herein oy the “premies,”

TOGETHER with oll improvements, tenements, #atements, fixtures, and appurtenances thersio belonging, and oli rents, issues and prolifs thereal lor o fong and during all
such timas os First Porty, its successors of assigns may be entilled therato {which are pletged primarity and 0n a parity with sakd za0l astate ond nod seconderily), ond all opparalus,
equipmen or articles now or herwaiter therein or theraon used to supply heat, gas, air conditianing. waler. Tight, power, refriaeralion {whalher single unil or cantrnlly conwrallad),
and il e including (withawt rearricting the foregoing ), icresns, window shodet, sierm deors and windows, Hloor coverings, inodor beds, ownings, Hloves ond wolor healers.
AN of the foregoing are declored to be a part of soid recl sstore whether physicolly ahached inereto or nol, ond il is agreed thot all similar opparatus, equipmenl or arficles
hersalter placed in the pramiaes by Firsl Pocty or i successors or oaigns shali be comidared o3 constituling port’bf the real estote.

10 HAVE AND TO HOLD the premises unio the soid Trustee. its succeasors and astigns, forever, foc the purposes, =nd upon tha user and fruws hesein seb forth,

1T 1S FURTHER UNDERSTUOD AND AGREED THAT:

1. Uniil the indebtedness cforesaid shall be fully paid, and ingawe of the failure of First Porty, it successorn or onigns to! (1) prompily repair, resicre or rebuild any buildinz: o
impravement now of hareaher on the premises which may becoma damaged o ba destrayed; (2} keep 3aid premises in good condition ond repair, whhout waste, ond free from
machanic’s or ather hens or claims for lien not exprenly whordinated 1o the lien hersal; (3} pay when due any indabiedness which may be secured by @ lien or charge on the
premites supericf to the llen hereal, and upon request exhibil satisfaciory svidence of the dischargs of such prior tien fo Trusies o to halders of the aales; [4) complate within o
reqsangble time oay building or buildinga now or at ony lime in grocess of ereclion upan the premises; (5} o comply with all raquiremern of low or municipal crdinonces with
respect 1o the prarmises and the ysa thereaf; (¢] refrain from maoking moterial aliirofiona in soid premises excap! o3 raquired by low or municipal stdinonce; (7} poy before ony
penalty atiaches oll gensrol laues, and pay specic! foxes, speciol as nis, water chorges, sewer service charges, ond other charges oguinil tha pramises when due, and upon
written request, 1o furnith to Truslas or 1o holders of the note duplicats receiph rheretor; (8) pay In full under proless, in the monner provided by statule any jax or vont which

- tighining or windstorm

Firsl Party may desirs 1o conms; {9) kaep all buildings and improvements now o herecler siluated on sald pramises insured agaist loss or damoge by fire,
com of replacing o¢ repairing the soma or 1o pay in full the indebtedness

under palicies praviding for payment by 1the insrance companies af moneys wwificient sithes 1o pay tha
secured hereby, oll in campaonies salisfoctory 1o the holdars of the note, under insuronce policies payable, in toss of lowt or damage, 1o Trustee for the benelil of the holders of
the note, swch righh 10 be evidenced by the skandord morigage clouse to be anached ta each policy; ond to delivar ol policies, including addillonol and renewol policies, 1o

. T FOR RECORDERS INDEX PURPOSES INSERT STREET
NAME j ADDRESS OF ABOVE DESCRIBED PROPERTY HERE

STREET 8101 W, Belmont Ave,
—Chicago, Illinois 60634

(o118 4
I This Insfrument prepored by:
N. Ward, Colonisl Rapk
OR {Name}

RECORDER'S OFFICE BOX NUMBER _ 5850 W, Belmont Ave., Chicago, IL 60634
(Address) ’

INSTRUCTIONS

<M< —rmQ
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