UNOFFICIAL COPYs

. Lo BBIBO ZIT ﬂ"ANDE SVYI-NRkD
(uoradp uofrsanauoly - g8/R0 pax];pon) . JuamnznsuI LIOFFUN DEW 2Fppaid/avi oruueg
sg/e 111¢ waog ATrTweg 013318-*2"5 RuV--¥3ad1d aLvd H1ﬂV15ﬂFGV HlVl’IITﬂH

' 'aarzou syl

SurpaeBaz saey Avw T uoyjisanb £ua Jansue TN oqn uos:ad -] ;o Jaqmnu suoydaTa3l pue

2T3T3 243 osTe pup 8m uaafd oq 03 apl £q polTnbai uCTIPMIOIUT SpNTOUT TTFA 20FI0u 3y

*a8ueyos Aue Jo 23®p SATIVITIP 2yYa 2i10geq Iuswled Lryaunow Lm 3o IunowE syl PuUB 3Iel
asazajuy Am uy soBurys Aue 3o SIF3IoU B Im ©3 TEPE A0 ISATTIP TTTFM A9PYCH 830N L
: sa3upy)y jo adf3oN - {I)

+utefe saBuwmys Juswled ATyjuow &m 3o Junowe a4y3 Triun 23eg aFumRy) =y3

2933w a3mp JuswAed ATyjuow 35373 9Yys uo FuyuurBaq jJusuwied ATysuow meu Am yo Iunowmw
ay3 Kad TTF4 I °23eq 28u=y) yoes uo aA;::a;;a auos3q TII# 9392 36212IUT mau AR
saBuaqg Jo 83w earTidazyy (d)

’ X * W93y wnuwIxTy,,

Yl paTTLo of qarqn ‘% ¢/g°g£1 ueyl Janeaas aq 2@A8U TTFM 23B2 3E2aajuT A ‘syjuow

™ sATemy Bulpsr oud ®aya 103 Burdrd ussq saey I '358123UF JO 83ex BYl wWoal (%0° Z) sautod

@ - .a3ejuecaad. oma uryl szom Aq 23eg 28uey) 37Burs Lur uo pasSevivap A0 pase’IDUT Bq

*¥ 1oaA0U TTFM 2381 J50233uf Aw ‘asigesaaylr +y 000'9 ueyl ssof I0 ¥ 000'01ueys as3esal

@q jo0u TITA v4-q s8umyp Isayy aya 3w Lwvd o3 peagnbsi we T saeva 3svasjuf ayy -

s33urygy °3¥y 35019301 uwo sATEEY  (d)

o *3uawmied

ATysuom Am Jo 3undtg MU 9Yj 2q TITM UOTIBTNOTED STY3 Jo JTAsSesa 2yl - siuamied

Tenbs ATTETIUELISQAS U 1Pl 153193UT sMou Am v 23°p A37Iniem 543 uo Ting Uf a3eq

a8uey)y syl 17 9mMO 03 paldadgy mg T jeyl tedyoutad piedun ayy Asdex o3 IVDEOIIINS Bq
pINca 3eys auawfed ATyjuow 43 I~ JUNOWE IY3 SUTWISIISP Uyl TTIA I9PTOH 9I0N YL

*a3eq °9uFEy) IXSU VY3 T TIUN 9IBI 3ISPAIJUF AU Am 5q [[FA JUnOmE PIPUNOI STYI

‘moTeq ()% UVOTITAS UF PRIBIS SITWYT 2Y3 o3 Iefqng  *(¥sz1°Q) utod aFejusazad Iuo

3o Yaydts~-euo 3s5IILIU BYI 03 UOLI[TPT STYI JO ITNSII IYJ PURGI UYL TTFA ISPIUH 93I0R

9yl -xspuy Jusaan) ayz o3 (¥ 05/°C) izayod eBejussasd 0001/5¢ ONV OML SBurppe
AQ 23Ba 352193ur Mau Am a:eTnatea TT&“ JapTOH a:on ay3 ‘aieq 28umyp yoead IJogag
‘ ‘ saB8oeg) jo WoOT3IBINOTE) (D)

*9DTOUI STY3

Jo @0Fi0u 9m SAT8 TTITM 29PTOH 230N 2YL ‘U Tl emiojuf sTqeaedmod uodn paseq £F YoTus
XIPUT M3U E 3sooyud TTIN :aptoH 210N Byl -“~1oeTres® 138ucT ou Sy wIpul a8yl I1

4 X®PpuUy udiiny, IY3l pafIE> ST

o3evg 92uByn yoma @21039q sAep Gy 93IPpP IYI JO ST SICeLFRAR 3iIN3T3 Xopuy IUSIIA 3sOoW BYY

*pairog 9Alasey TEaISpa] ayax Aq 2TqeiTEaPR apEm S2 Jead [ Jo A3TAnlem JuEaSuU0D B O3

peasnipe sa¥aTandes Lanseea] S23IG PPITUN U PIITH 28es~av L1)ysam 2yl ST ,X9pul,, 94l
-xapuI u®r uo paseq @9 [ITA 93B3 3159303UT Aw ‘93eg eduern 38aFF 2y3 yITa SutuurfSeg
¥epul 24y (H)

at33eq 3%Buweyn,, ® peyied sy lueys prnos 91wl 3ISIILIUT

Am YDTym uoO 23IBp YomBEZ T393J@SIIYI yjuow y3gi Lasaw Lep 3wyl uo pue * 68 I
dNAL 3o Lep asaty oy uo aBueyd Lew Led TrTTA’ [ $UBL 3€2133UT SYJ
so3eq sdueydy (V)

SEORVED LNORAVL LTOIKOR ¥ "Y¥d ISEERINI %

:smoTT0F St ‘sjusmied ATyjuow syz pue ajea 35219507 U3 ur saduneyo

303 sepisoad ejoN eyl ‘Y 000°8 zFo 83X 3IS3ABIUT IEBTITUT ue 103 sepranad 230N ayg

SHONVED INJIRAVA ATHINCGH NV ALVE LsTHAINT °V

temoTTO3 se 2918 pue 3uUPUIACD I2YIANT 219pus+] PU®P Iemoliog ‘3IusmnIISUr-£3ITINDag
U3 uj opem sjuswsoafEe pPUR SIUBURAOD YR OF UCTITPPE Ul *SINVNIADD 'TVHOTLIGQAV

“Xvd 1SNH HIMOWHOH
THI ALV KROKIXVH JHL OGNV dHIL IN0Q ANV IV IONVED HY¥D TIVE LITUIAINT
S, ¥EMONYO0Y FHI INOORV FAL SITRI'1 ZION JHI “INIREVA XTHLNOW ¥HL NV ZIVd
rQSEEZLHI HEIL NI SEONVRD ¥04 OKIMOTIV SNOISIAOYd SNIVIKOD ZICR FEL
/ﬂr—bf% 3 {ssexppy 43a®doag)
Lﬁ f16009 SIONITII ‘HLIAWIIM *ANNIAY JOOMNYOHIL €Z€Z
et i3® pa31EDOT DUR Jusmnlisuy
Latanoag oyl uT paq;:asap £3zedoad 213 3uTaaA0D pur 23vp ames IYI IO (,Iapusy, SYI)
JTHSUANLYVE QILTHIT JUVMYTIAQ ¥V ‘ALIVEE HONAT TIIW¥aK o3 {,,330x, 243)
230 231vy 9rqueasn{py §,Iamorlog 2iNd35 07 (,,22m01ao0g, 8yl) paulrsaapun syl Lq usard
23®p aups syl JO (":uamnzusuI L3tanoeg, 3¥l) pesqg L3Tanosg 10 3ISnag, yJo pesd ‘a3rvZiaoy
243 juswaTddns pur pusme 03 pewsdp 2q JIBUS pur 0JuT peIeiodicdUT ST PuR € gg g1
¢ YHIWIACN 30 Aep . U341  STHI Ipem ST HIATYE ZIVE JATEVISHLAY SIHL - -

{sdep o1vy—I3pUl L3nsweal aedx 1)
YHAIH ZILVE ZTdVLsSarav

10-TE0688~100 °ON NVQO1




UNOFFICIAL COPY

B. TRANSFER OF TIIE PROPERTY OR A BENEFICIAL INTERLEST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrumecnt is amended to read as follows:
Transfer of the Property or a Bemeficial Interest inm Borrower. 1If all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial g

incerest in Borrower is so0ld or transferred and Borrower is net a natural person) -}
without Lender's prior written consent, Lender may, at its optiom, require immediate N
payment in full of all sums secured by this Security Instrument., However, this Lond

option shall not be exercised by Lender if exercise is prohibited by federal law as s
of the date of this Security Instrument. Lender also shall not exercise this cption &
1f: (a) Borrower cdauses to be submitted to Lender information reguired by Lender to v
evaluate the intended transferee as if a new lcan were being made to the transferee;
and (b) Lender reasonably determines that Lender's gecurity will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lendex.
To the extent permitted by applicable law, Lender may charge a reasonable fee as
a condition to Lender’s consent to the loan assumption. Lender may also require the
transferee. to sigo an assumption agreement that is acceptable to Lender and that
obligates the transferee to kKeep all the promises and agreements made in the Note and
in this Secuzity Instrument. Borrower will continue to be oblipated vnder the Note
and this Security Instrument unless Lender releases Borrower in writing. .
1f Lender excvcises the optiom te require immediate payment in full, lender shall- .
give Borrower nctire of acceleration. The notice shall provide a pericd of not less -~
than 30 days frow/the date the notice is delivered or mailed within which Borrower o
must pay 2ll sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the iUxpiration of thigs period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

See Addendum to Adjustabl: Rate Rider (Fixed Rate Conversion Option) attached
hereto and made a part hereoz.

By Signing Below, Borrower ucceots and agrees to the term

contained in this Adjustable Rate Aiier.
- /Z)

ﬂ- CAROTHLERS

and covenants.

/
Lt

-Borrowver

4 (Seal)
~Borrover

(Seal)
~Borrower

Witness

WSV LIV ) (Seal)

Witness

-Borrower

CHD-1A5,.2CNV-R 2/2 08/88 Farm 3111 3/88 (Modified QB/88)
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If I choose to cxercise the Conversion Oprion, the Note Holder
will determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal T am expected to owe on the Conversion Date
in full on the maturity date at my new fixed interest rate in
substantially equal payments. The result of this calculation wil? be the
new amount of my monthly payment. Beginnping with my first monthly payment
afrer the Conversion Date, T will pay the new amount as my meonthly payment
until the maturity date.

4

B. TRANSFER OF THEE PROPERTY OR A BENEFICIAIL INTEREST IN BORROWER

£RYiGLYE

If Borrower exercises the Conversion Optlon under the Note as stated
in Section A of this Addendum To Adjustable Rate Rider, the amendment to
Uniform Covenant 17 of the Security Instrument contained in the Rider
shall cease to be in effect, and the provisions of Uniform Covenant 17 of
the Security Instrument shall instead be In‘effect as follows:

Trantfer of the Praperty or a Bemeficial Interest in Borrower.
If all or any part of the Property or any ioterest in it is sold or -
transferred \ox if a beneficial interest in Borrower is sold or
transferred and firrover is mot a matural person) without Lender's prior
written consent, Jender may, at its optien, require immediate payment in
full of 21l sums soacidred by this Security Instrument. However, this
option shall not be exuicised by Lender if exercise is prohibited by
federal law as of the data of this Security Instrument.

If Lender exercises this option, Léﬁder shall give Borrower : ﬁ

notice of acceleration. The rotize shall provide a period of not less
than 30 days from the date the =noctice 1s delivered or mailled within which
Borrower must pay all sums securcd :y this Security Instrument. If
Borrower fzils to pay these sums pi v to the expiration of this peried,
Lender may invoke any remedies permizied by this Security Instrument
without further notice or demand on Borxower.

BY SIGNING BELOW, Borrower accepts and agries to the terms and convenants
contained in this Addendum To Adjustable Rary Piderr7

it e
'. Vi - ,” ' [_f‘"““/ (SEAL)

MICBAEL H. CAROTHERS

.(SEALJ

| (SEAL)

VSTaT)

e

-

Conv. Rider Addendum Form 1001 02/88 Revised
RA-1001.0288 PG 2/2 04/88
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19. Acceleration; Remedies. Lender shall give notice orrower prior to fcceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but niot prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the sction reguired to cure the
default; (c) a date, not less than 28 days fram the dzte the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defzuit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right ta assert in the foreclosure proceeding the non-
existence of a defuult or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Londer in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any lime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colicct the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to paymens of the
costs of management «f the Property and collection of rents, including, bu not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Releéase. Uprin payment of all sums sccuired by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordaiion costs.

22. Waive: ¢f Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders v this Security Instrument. If one or more riders are execuled by Borrower and recorded together with
this Security InstruZaenrt, the covenants and ngreements of each such rider shall be incorperated into and shall amend and
supplement the covenarts and agreements of this Security Instrument as if the rider{s) were a port of this Security
Instrument. [Check app}caiie box(es)]

X] Adjustable Race ®ider [J Condominium Rider [} 2-4 Family Rider

And Addendu: :

[ Graduated Payment Kider {7} Planned Unit Development Rider

{7 Other(s} {specify]

By SIGNING BELOW, Borrower acriépis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execuled by Brrrower and recorded with it.

MICHAEL H. CAROTHERS —Borrower

PO OP PP ORI {Seal)

—~Horrowar
—Borrower

—Borrower

STATE OF ILLINOIS, Cook County ss:
I, Anna DiCesare , a Notary Public in and fersaid county and siate,
do hereby certify that Michael H. Carothers, A Bachelor
, personally known 1o me to be the same person(s) whaose namiels) is
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrumeint as His free and voluntary act, {or the uses and purposes therein
Cset forth,

Given under my hand and official seal, this 17th

My Conunission expires: 9/9//92’
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior (¢ an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assipned and shall be paid 1o Lender.

In the eveni of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before thie taking, divided by (b) thu f-nr markct value of the Property immedialely before the taking. Any balance shall be
paid to [Jorrower.

Il the Property is dbdndoned hy Borrowur, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iz authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuyvd by this Security Instrument, whether or not then due.

Unless Leriderand Borrower otherwise agree in writing, any application of proceeds to prinecipal shall not extend or
postpane the due dite sf the monthly payments referred to in prragraphs 1 and 2 or change the amount of such payments.

10. Borrower [Yo!: Released; Forbearance By Lender Not 8 Waiver. Extension of the time lor payment or
modification of amortiza?;on of the sums secured by this Security Instrument granted by Lender to any successor in
inferest of Borrower shallngl coerate to release the liability of the original Borrower or Borrower's successors in intarest.
Lender shall not be required *o commence proceedings against any successor in intersst or refuse to extend time for
payment or otherwise modify imortization of the sums secured by this Security Instrument by rcason of any demand made
by the original Borrower or Boirower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tlie e cercise of any right or remedy.

11, Successors and Assigns vound; Joint and Severa) Liability; Co-signers. The covenants and agreements ol
this Security Iustrument shall bind and bensan the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants anc agreements shal} be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a)5 co-signing this Security Instrument only 10 mortgage, grent 204 convey
that Borrower’s interest in the Property under (e tcrms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Lecurity Instrument is subject to a luw which sets maximum loan
charges, and that law is finally interpreled so that the hitcrust or other loan charges collected or 10 be coliccted in
connection with the loan exceed the permitted limits, then: Za> any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) davisrms already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 75 make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refuns roduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enaciment or exriation of applicable laws has the effect of
rendering any provision of the Note or this Secvrity Instrument unenforceat le according 1o its terms, Lender, at its option,
may require immediate payment in ful] of all sums secured by this Security izistrument and may inveke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the(siens specified in the secand paragraph of
paragraph 17,

4. Notices, Any notice 10 Borrower provided for in this Security lnstrumer. shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The motice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any not'ce 1o Lender shall be given by
first class mail 10 Lender's address stated hercin or any other address Lender designates by notiCe vo Borrower. Any notice
providued for in this Security Instrument shall be deemted 10 have been given to Borrower or Leader whe o given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lay and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securny ITnstrument or the
Note conflicts with applicabls law, such conflict skall not affect other provisions of 1this Security Instiupient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Initrument and the
Note are declared o be severuble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

t7. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest In it is'sold or transferred (or if a beneficlal Interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender's prior writlen consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this optior shall not be exercised by Lender if exercive is prohibited by
federal law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security Instrument. }f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days {or such other period &s
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing 1his Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enfurcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d}) takes such aclion us Lender may
réasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatemenl by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
cccurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17,

SOt




