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Upon acceleration unU Nr@' EIDleIALf‘IGQJ LerXshnll be ¢ntitled to have a

. b h
receiver appointed by a court to enter upon, take possession of and manage the Properiy and to collect the rents of the
Property including those past duc. Al rents collected by the receiver shall be applied first to payment of the costs of

management of the Property and collection of rents, including, but nol limited 1o, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The recciver shall be lizble to
Lender shall release this Mortgage without

account only for those rents actually received
20. Release. Upon payment of all sums secured by this Mortgage

charge to Borrower. Borrower shall pay all costs of recordation, if any
21. Waiver of Homestead. Borrower hereby waives all right of hemestead exemption in the Property

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERICOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or othier encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action.

IN WITASs! WHEREOF. Borrower has exccuted this Mortgage

STATE OF ILLINOIS,

1L SMALETC M CLERCER)

. . ..a Notary Public in and for said county and state, do hereby certify that
“4ar:zano . (Married to each. other)}/

Nillaim F.. Marzano- and Laura. ..
personally knowr: to me to be the same person{s) whosk namefs) ... BRE | subscribed to the foregoing instrument,
The \—| signed and delivered the said instrument as

appeared before me this day in person, and acknowiriin=d that .
free veluntary act, for the uses and purposes there n set forth.

CP t_t‘:r\r'-‘ 'y

Given under my hand and official seal, this
My Commission expires:
. Pubhc
SHIRLEY M. CLESCERI, NOTARY PUBLIC y
RY COMMISSION CXPIRES MOV, 21, 19ag

*Executed in Dupliacate™

(Space Below This Line Resenved fo1 Lander and Recordes)
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1. Payment of Principal smd Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds''} equal to ore-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents ap the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yeari
premium installments for mortgage insurance, if any, all as reasonably estimated initially asd from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shuli apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that inrerest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intcrest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shoewing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount ¢('tte Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, 75s¢ssments, insurance premiums and ground rents, shall exceed the amount required to nay said
taxes, assessments, insuraicn premiums and ground rents as they fall due, such excess shall be, at Borrewer's option,
cither promptly repaid to-beicower or credited to Borrower on manthly installments of Funds. If tiic amount of
the Funds held by Lender sna’l rot be sufficient to pay taxes, assessments, insurance premiums and ground renis as
they fall due, Borrower shall pay sz Lender any amount necessary to make up the deficiency in ane or more payments as
Lender may require.

Upon payment in fuil of all sunisiesured by this Mortgage, Lender shall promptly refund to Borrower any Funds
heid by Lender. If under paragraph 1/ herzef the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immedia ely prior to the sale of the Property or its acquisition by Lender, any Funds
heid by Lender at the time of application as acredit against the sums secured by this Martgage.

3. Application of Payments. Unless appiizu¥ic law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hercof shall beazplied by Lender first in payment of amounts payuble to Lender by
Borrower under paragraph 2 hereof, then to interest ‘piyable on the Note, and then to the principal of the Note.

4. Prior Mortigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security apreement with a lien which has priority over this Mortgage,
inchuding Borrower's covenants to make payments when (du. Borrower shall pay or cause 10 be paid all taxes,
assessments and other charges, fines and impositions attributatie 2o the Property which may attain a pricrity over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements/nsw, existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended.zoverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may requirr:

The insurance carrier providing the insurance shall be chosen by Borrowver sibject 10 approval by Lender: provided,
that such approval shall not be unreasonably withheld. All insurance policies/asd renewals thereof shall be in o form
acceptable to Lender and shall include a standard mortgage clause in favor ofand.in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof. subject 10 the‘terine of any moertgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

H the Property is abancdoned by Borrower, or if Borrower fails to respond to Lender witain .0.days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurarce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option eitker 10 restoration or répaiir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unit Deve oppents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriration of the
Preperty and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a con:dominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protectlon of Lender’s Securlly. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appensrances, disburse such sums, including
reasonable attorneys’ fees, and take such action us is necessary to protect Lender’s interest, If Lender required morigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder,

8. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection spectiving remsonable cause therelog
related (o Lender’s interest in the Propernty.

9. Condemnation. The procecds of any award or claim for damages, direct or consequentiat, in connection with
any condemnation or other taking ol the Property, or zart thercof, or for conveyance in licu of candemnation. are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage. -
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