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FHA ASSUMPTION POLICY RIDER

IOMC #162992-1
NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 18THday of NOVEMBER , 1988 , and is
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Instrument™) of the sume date given by the undersigned (the *Mortgagor'') 10 secure the Mortgagor's
Note (the ‘*Note") of the same daic to  INDEFPENDENCE ONE MORTGAGE CORPORATION

(the *'Mortgagee') and covering the property described in the Instrument and localed at:
16412 PRINCE DRIVE, SOUTH HOLLAND, ILLINOIS 60473

{Property Address)

AMENDED G YENANT, In addition to the covenanis and agreements made in the [nstrument, Mortgagee and
Mortgagor further coverant and agree as follows:

The Mortgagee shan, with the prior approval of the Federal Housing Commissioner, or his designee,
declare att sums secured by 1his mortgage to be immediately due and payable if ail or part of the prop-
erty is sold or otherwise tiansferred (other than by devise, descent or operation of law) by the mort-
gAROt, pursuant 1o a contract of sale executed not later than (X712 (] 24 months after the date on
which the mortgage is cndorsed for insurance, o a purchaser whose credit has not been approved
in accordance with the requiremen(s #7 2ne Commissioner.

IN WITNESS WHEREOR) the Mortgagor has extcuted this Assumption Policy Rider.

“) . .
% ; ,ﬁé::-:_-.__{Seal) ,KMM (Seal)

Morigagor BROOKSIE L., LOUISVILLE Mortgagor

(Seal)

F i Vi Muortgagor
BUT MERELY FOR THE SOLE PURPQSE OF FUEX REX LN TR (Sign Original Only)
RELEASING ANY MARITAL OR HOMESTEAD RIGHTS

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be check:d iasiead of 12 months.
(Spuce below this line for acknowledgement) AN

@ ;521 wso2r FHA Assumption Palicy Aider — Muitistate
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3754903
of “"no‘s FHA Case Na.
I.O.M,C. it 162992~1
This Indenture, made this 18th day of Noverber , 19 88 | berween
DELILAH A, BUSCH MARRIED TO HURERT BUSCH and BROOKSIE L. LOUISVILLE, MARRIED TO
. . Mortgagor, and
TOSEPH JONES - INDEFENDENCE ONE MORTGAGE CORPORATION
a corporation organized and cxisting under the laws of THE STATE OF MICHIGAN , Mortgagee.

Witmesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of g3 ghty~eight thousand five hundred and NO/10G-essmr—

Dollwes (8 88,500, 00 )
payable with interest at the rate of ‘Ten and one half -

per centum ( 204500 %) per annum on the unpaid balance untit paid, and made payable to the order of the Mortgagee at its office in

300 GAILERIA OFFICENTRE ' SOUTHFIFLD, MI 48034 , Or

at such other place as the Toldr may designate in writing, and delivered; the said prindipal and interest being payable in monthly instaliments of
Eight hundred nire und 54/100~—~=m~—

Dollars (3 809,54 )
on the first day of January 19 89, and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final raymient of principal and interest, if not sooner paid, shall be due and payable on the first day
af December , 2018 .

jow, Therefore, the said Mortgagor, for the beti secaring of the paymen of the said principal sum of money and inierest and the performance
of the covenants and agreements herein contained, does Uy ihese presents Movigage and Wamant unto the Mortgagee, its suooessors o assigns,
the following described Real Estate situate, lying, and beiny in thz county of OQOGK
and the State of llinois, to wit:

LOT 125 IN HOEKSTRA'S 4TH ADDITION TO -D'TCH VALLEY, SOUTH HOLLAND, ILLINOIS
BEING A SUBDIVISION OF PART OF LOTS 1, 2, AND 3, OF ANKER'S SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 AND THE MNOKTAFEST 1/4 OF SECTION 23, TOWNSHIP

36 NORTH, RANGE 14, EAST OF THE THIRD PRINCI:?.. MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGIS™Ar OF TITLES OF QOOK COUNTY,
ILLINOIS, ON MARCH 8, 1960, AS DOCUMENT NUMBER 1911879, IN COOK COUNTY,
ILLINCIS,

. ) ¢
| | TAX ID #29~23w205+015 g@/ N
Commonly known as: 16412 Prince Drive by :

South Holland, IL 60472

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and - -
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the sald Mortgagor in and to said premises.

This form Is used in connection with mortgages insured under the ona- to four-family programs of the National Housing Act which require
4 One-Time Mortgage Insurance Premium peymeant (Including sections 203(b) and (i}) in accordance with the regulations for those programs.

Pravious edition may be used HUD-92116-M.1 (9-86 Edition)
untll supplies are axhausted Page 1 of 4 24 CFR 203.17(a)

&@-saimi 1v710 VMP MORTGAGE FORMS » [313)293.8100 * (8001521-7281
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of foss if not made promptly by Morigagor, and ecach insurance
company concerned is hereby authorized and directed (o make pay-
ment for such loss directly to the Mortgages instead of 1o the
Monigagor and the Mortgagee jointly, and the inssrance proceeds,
of any part thereol, may be applied by the Morigagee at its option
either 10 the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. ln event of fore-
closure of this morigage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, 4l
right. title and interest of the Mortgagar in and to any insurance
policies then in foree shall pass 10 the purchaser or grantee.

That if the premises, or any part thersef, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acyuisition, to
the extent of the full amaunt of indebiedness upon this Mortgage,
and the Note secured Yarely remaining unpaid, are hereby assigned
by the Mortgagor o the Masigagee and shall be paid forthwith to
the Mortgagee 1o be anphied oy it an scecount of the indebledness
secured hereby, whether due-or. et

The Morlgagor Further Agrees thitshould this morigage and
the note secured hereby not be eligibic furinsurance under the
National Housing Act, within gy ;60)
from the date hereof (written statement of anv-cflicer of the
Department of Housing and Urban Develepmant o0 authorized
agenl of the Secretary of Housing and Urban Develorment dated
subseqient 10 the SIXTY (60) days
time from the date of this mortgage. declining 1o insure zai note
and this mortgage being deemed conclusive proof of suchi-inziigibili:
ty), the Mortgagee or the holder of the note may, at its option,
declare all sums secured hereby immediately due and payable, "N ot
wilhistanding the foregoing, this option may not be exercised by the
Mortgagee when the incligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tipnal Housing Act is due 1o the Mortgagee's failure 1o remit the
morigage insurance premium (o the Department of Housing and
Urban Development,

days

In the Event of defaull in making any monthly payment pro-
vided for herein and in the note securad hereby for a period of
thirty 130) days after the due date thereof, or in case of & breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shal), at the election of the Morigagee, without
nolice, become immediately due and payable,

And In The Event that the whole of said debi is declared to be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpoese, the
court in which such bill is filed may at any time therealter, cither
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
paymen! of the indebtedness secured hereby, at the time of such
applications for appoiniment of a receiver, or for an order 0 place
Mortgagee in possession of the premises and without regard to the
value of said presnises or whether the same shail be then oceupied
by the owner of the equity of redemplion, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the fuil statutory period of redemption, and such
rents, issuies, and profits when collected nray be applied woward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the propenty.

. manner aforesaid and shall abige by, ~omply with, and duly per-

Whenever the said Mortgagee shal) be placed in possession of
ihe above described premises under an order of o court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
suid premiises in good repair: pay such current or back taxes and
assessmenis as may be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mongagee; lease the said premises ta the Mort
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persans and expend itsell such amounts as are reasonably
necessary (o carry out the provisions of this paragraph,

And In Case of Foreclosure of this morigage by snid Morl-
gaget in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal procecding. wherein the Mortgagee shall be
made a party thereto by reason nf this mortgage, its costs and
cxpenses, and the reasonable fees and charges of the atlorneys
or solichors of the Morigagee, so made parties, for services in
such suit or proceedings, shall be & further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
siits, advertising, sale, and conveyance, inchuling attorneys’,
salizitors', and sienographers® fees, outtays for docurmentary
evidenze and cost of said abstract and examination of title; {2)
all thesmoueys advanced by the Mortgagee. if any, for the pur-
pose autnarized in the mortgage with interest on such advances
at the ratecoc forth in the note secured hereby, from the time
such advances ar: made; (3) all the accrued interest remaining
unpaid on the indehteaness hereby secured; and (4) all the said
principal meney rema’ning unpaid. The overplus of the procesds
of the sale, il any, shaw 1hen e paid to the Mortgagor.

¢
=}

1
%
If 1he Morigagor shall pay sl note ai the time and in the
W
form all the covenants and agreements berein, thea this con-

veyance shall be null and void and Morigapes will, within thirty

130 days alter written demand therefor by Mortgagor, execute a
release or satisfaction of this mortgage, ana 'Moitgagor hereby

waives the benefits of all statutes or Jaws which reiuire the

carlier execution or delivary of such release or saiisfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee (0 any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The Covenants Hereln Contained shall bind, and the benefits
and advantages shall inure, 1o the respeclive heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Page 3 of 4
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