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NOTE IDENTIFIED

(Space Above This Line For Recording Data)

V LOAN NO. 011824247
DATE: NOVEMBER 11, 1988

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS M )RYGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAG” TO SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage™) is made by and among

MICHA®. ™ SOLVIG AND BARBARA A SOLVIG, HIS WIFE and (atrike if title js not
held in an Ilinols Lanz Trast) | {the “Trustee”), not
personally but as Trustev anver a Trust Agreement dated ___._..__ . _and known as Trust No. —————

(herein each of MICHAEL ' S0LVIG, BARBARA A SOLVIG
and the Trustee, if any, are indv/dvally and collectively and jointly and severally referred to as “Borrower”) and ST.
PAUL FEDERAL BANK FOR SAVINGS, whose address is 6700 W. North Avenue, Chicago, lllinois 60836 (herein

“Lender™).

In consideration of the indebtedneas birein recited, Barrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargalns, sella, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and L/enler's successors and assigns the following described property located
In the CITY of PICACO , County of CQDOK '
State of lilinols;

IOT 4 (EXCEPT THE NORTH 13 FEET THERSOF) AND 10T 5 (EXCEPT
THE SOUTH 4 FEET THEREOF) IN BILOCX 6 IN FEUERBORN AND KLODES
IRVINGWOOD SECOND ADDITION IN THE SOUH WEST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 14, TOWNSHIY 40 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, i (DOK COUNTY,

ILLINCIS.

P.I.N.#1 2-14-407-039:0017@

which has the addressof 4042 N FLAINFIELD, CHICAGO IL 60634
(hersln “Property Address®);

01GtcLe

TO HAVE AND TO HOLD such property unto Lender and Lender's succeasors and asaigns, 7orever, together *vith all the
improvementa now or hereafter erected on the property and all easements, rights, appurtenancey, «ter-acquired titie or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, und rente/(s.afect however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, ol and spz ~ights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereafte~attached to the
property, all of which, including replacementa and additions thereto, shall be deemed to be and remain a purtwfthe property
covered by this Mortgage; and all of the foregoing together with xaid property (or the leasehold estate If this Mortgage ison n
leasehold) are herelnafter referred to as the *Property”; an to uny property which dues not constitute u fixture (ansuch termis
defined In the Uniform Commercial Code) this Mortgase is hereby deemed to be, ns well, u Security Agreement under the UCC
for the purpose of creating usecurity interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term Is defined in UCC),

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Varlable Interest Bote Promissory Note (“Note') of even date herewith, in the principal sum of U8,
[ 0 (the “*Maximum Credit), or so much thereof an may be advanced and outstanding, with
Intereat tho;‘&h. Sﬂ;bp(ﬂng for monthly installments of principal and intereat, with the principal balance of indebtedness, if
not sooner pald or required to be pald, due and payabie on 12/01/93 : the payment of all other sums,
with Intereat thereon, advanced in accordance herewith to protect the security of this Murtgage; and the performance of the
covenants and sgreements of Borrower contalned hereln und In the Note, provided that the maximum amount secured
hereby ahall be as set forth in paragraph 20 below.

Notwithatanding anything to the conteary herein, the Property shall include all of Borrower's right, title and Interest In
and to the real property described nbove, whethuer such right, title, and lntereat In acquired before or after execution of this

Mortgage. Specifically, and without limitation of the foregoing, If this Mortyage i given with respect to a lennehold estate held
by Borrower, and Borrower subaequently acquires a fee Intorest in the real property, the ilen of this Mortgage shall attach to
and Include the fee interest acquired by Borrower,

Borrower covenants thut Bocrower ia the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Pmpert&\,n unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is » constituent party in Borrower) warrants and Barrawer covenants that it will defend
gencrally the title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenants
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8. Condemnation, TDUN rE»E lr@vijqb’ieemw sial, in coppection with any
condemnation or other taking of the Préperty, or part thefeof, or fo (5 elnTerofcohdedfnatibn, hereby masigned

and shall bepaid to Lender. In the event of a total or partiad taking of the Property, the proceeds shall be applied to the aums
secured by this Mortgage, with the excess, i any, paid to Borrower.,

1T the Properiy s ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date such notice Is malled,
Lender Is authorized to coliect and apply the proceeds, ot Lender's option, either to reatoration or repair of the Property or to
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds o principul shiall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any uther term of the Note or this
Mortgage granted by Lender to any yuccessor in interest of Borrower shall not operate to relense. in any manner, the liablity of
the original Borrower and Rurrower’s successors in interest. Lender shall not be required to coinmence proceedings against
such successor or refuse to extend time for puyment or otherwise modify any term of the Agreement or this Mortgage by
reason of nny demand made by the original Borrower and Borrower's successors in intereat.

11. Forbearance by Lender Not & Waiver, Any furbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise uiTorded by applicable law, shall not be a waiver of or preclude the exerclse of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or chargea by Lender shall not be a walver of
Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remexlies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, Independently or successively.

13. Successors and Assigns Bound; Joint and Severwn) Liability; Captions. The covenants and agreements herein
contalned shall b'.d, and the rights hercunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the riraviilons of parngraph 19 hercof. All covenants and agreements of Burrower shal! be joint and several. The
captions and headizs of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisicns (woreol.

14. Notice. Excor. /ar any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for/n t.ais Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Borrowr o8 the Property Address ar at such other address as Borrower may designate by notice to Lender
as provided herein, and (b}ur notice to Lender shall be given by registered or certified mail, return receipt requested, to
Lender's address stated herein ¢ 70 such other address us Lender may designate by notice to Borrower as provided hereln.
Any notice provided for in this'Murtgage shall be deemed to have been given to Borrower on the date it is delivered to the
Property’s address ar the datezuch notice Is deposited in the U8, Mail system with the proper postage and addressed to
Borrower, Any notice to Lender shall'no’ be deemed to have been given until it has been received by Lender.

15. Actual Knowledge. For purpuars of this Mortgage and the Note, Lender will not be deemed to have recelved actual
knowledge of information required to be corvcyed to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified ubov( (or'such other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the sotyon receipt in possession of Borrawer {f such return recelpt is not available,
such date shall be conclusively determined by rdfer :nced to the “Recelved” date stamped on such written notice by Lender or
Lender's agent. With regard to vther eventr or inlor aa’ion not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such evert Gr information as of the date Lender receives a written notice of such
event or information from a source Lender reasonat(y belleves to be rellable, including but not limited to, a court or other
governmental agency, Institutional lender, or title company 1 1.¢ actual date of receipt shall be determined by reference to the
“Received” date stamped on such written notice by Lende or Lender's agent.

18. Governing Law, Beverabllity, This Mortgage shall be rovarned by the law of the State of lliinols. In the event that any
provision or clause of this Mortgage or the Nate confiicts with »ozuifonble law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the cordicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable,

17. Borrower's Copy. Borrower shall be furnished a conformed coyy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

18. Events of Default; Remedies (Including Freexzing the Line).

a. Events of Defaults. Set forth below s a list of events which will con(titule Events of Default. Such events are: (1)
Borrower's fallure to pay when due any amounts due under the Note; {2) the out=tp -dingbalance due under the Note exceeda
the Principal; (3) Lender recelves actual knowledge that Borrower's omitted <n.terlal information on Borrower's credit
application or made any false or misieading statement on Borrower's credit applicacden: (4) the death of Borrower or any
maker or guarantor of the Note; (&) Horrower fles for bankruptcy, or hankrupicy oroceedings are instituted against
Borrowers and not dismissed within sixty (80) calendar days, under any provision of any state or federal bankruptey law in
effect at the time of fling; (8) Borrower makes an assignment for the benefit of orrower's cueditors, becomes insoivent or
becomes unable to meet Borrowers obligations generally as they become due; ( 7) Borrower fur her encumbers the Property or
suffers a lien, claim of tien or encuinbrance agalnst the Property, except such liens or encumbran.es vhich are subordinate to
this Mortgage; {8) Borrower Is in default or an action is filed alieging & default under any credit Listcument or mortgage
evldencinf or securing an obligation of Borrower with priority in right of payment over the line of crecic Pescribed in the Note;
or whose lien has or uppears to have uny priority over the len created by this Mortgage; or whose Yer is or appears to be
secured by the Praperty or on which this Mortgage Is a lien; or any of Borrower's other creditors attempts *o(or actually does)
seize or obtain a writ of attachment againat the Property; (0) Borrower falls to keep any other covenant contalned in this
Mortgage and the Note not otharwise specified in this Section.

b. Remedles (Including Freczing the Line). Lender may, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the lne, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
line together with accrued but unpald interest and other charges. “Freezing” the tine means refusal to make any further
advances against the line. If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or puraue any other remedy or remedies given to Lender by law or under this Murtguge and the Note. Lender shall be entitied
to collect in such proceeding all expenses of forecluaure, including but not limited to, reasonabie attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or Invoking any of its remedies pertaining to Eventsof
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated hereln. Freezing
the line will not preciude Lender from subsequentiy exercising any right or remedy set forth herein or in the Note.

19. Tranafer of Property ora Beneficlal Interest in Borrower. If sll or any part of the Properiy or any interest in it is sold
or transferred (or a beneficial intereat in Borrower iy sold or transferred and Borrower Is not a natural person) without
Lender's prior written consent, Lender may, at its option, require imimediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exerrise is prohibited by federal law as of the date of thia

Monwe.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. This notice shall provide 2 period of not
lesa than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Mo . 1t Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20, Revolving Line of Credit Loan. ‘This Mortgage is given to secure a revolving credit loan evidenced by the Note, Thia
Mortgage shall secure not onty presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as sre made within 20 years from the date
hereof, to the same extent ws [fsuch future advances were mede on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortuﬁe and although there may be no indebtedness secured hereby
outstanding at the time any advance ls made, The lien of this Mortgege shall be valid us to all indebtedness secured hereby,

=}
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