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o MORTGAGE #6000167

THIS MCORTGAGE |s made this & day ot Novembur , 1988 , between the
Mortgagor, Christ L. Nicholuw wnd Donna NichoTak, his wliv, 08 JOINLT (oostn #Borrover' ),
and the Morrgages, 0ld Stome Credit Corparation of tilinols, & corporation organized and existing under
the Izus ot 11linols whose addruss s 124616 5 Hurlem Av Suite 306 Palos Heipghts

1llinojs ©O463 (herein “Lander®),

~~

Nhereas, Borrowar |3 ladebted to Lender (n the principal sum of U.5. % 31, 500,00 N
which Indebtedneass is evidenced by Borroweris note dated Novomber 4, 1988 and extenslions and
renewats thersot (herein “Nota"), providing for monthiy Ingtsi!iments of principal and Interest, with the
balance ot indebtedness, {f not sooner paid, due and paysble on November 10, 2003 H

Yo Securs fo Lander fthe repayment of the |ndebtsdness svidenced by the Note, with inferest thesreon;
the paymant of ail Qther asums, w!th Inturest theroon, odveanced |In accurdence herww!ith fo prorect the
security of Tnis Mortgage: and tha pertormsnce ot fthe covenants and agresments of Borrower herein cone-
talned, Purrowsr does hersby mortgage, grant gnd convey to lLender, the following described property
tocated in - he County ot Cook , State ot lilinois:

Lot 20 in Low 's resubdivision ol lots 1 te 24 inclumive, in block | {n A. G. Wlnston's
Jeflerseon Parll . nd Forest Glen Addivion to Chicago, being a Subdivietlon ot let 3 of the
subdivisjion by ' excvcutors of the cstate of Sarah Anders@n, of thoe Southeast 1/2

ol the Northwest-)yo Nourth ol lndian Boundary Line, ot sectionq, Township 40

Horth, Range 13, Eust of tha third principal meridian, in Cook County, 1lllinois

NOTE IDENTIFIED

tax no. 13=09-116-020
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which hes the eddress ot 2201 N Ludlan L Chicago ’

i [(Streati iCity)
Iilinols 00631 ({herein "Property Addrass');

(Z\p Codei

Toqethsr with all the Improvements now o hersafter erected on e rroasrty, and sl essements,
rights, appurtensnces and rents, ail ot which shail be desmed *o be and r m» (v 8 part ot the property
Covered by this Mortgage; and afil of the foregoling, togerher with sald propa v, tor the lsasshold estate
tt thin Mortgage is on a (sasehoid] are herelngiter reterred to as the "Propert ,»

Borrower covensnts that Borrower is lswiully ssised of the estate hesredy consyxd and has the right
to mortgage, grant and convey the Progerty, ans fthat ths Property |s unhencumbered, sxcept (Or encum-
brances of record, 680rrgwsr covenan?s that Borrower warrants and will defend generaliy the Title o the
Property sgainst alt clalms ond dJemends, sublect to sncumbrences ot record,

UNIFORM COVENANTS, DBorrower and Lender covenant and sgree at fol lows:

t. Paymssnt of Principal end interest, Borrower shall promptiy pay when due the princlpel! end
Interesr iIndebtedness evidenced by the Note any late charges as provided In the Hote,

2. Funds ftor Taxes end Insursncs, Subject to applicable law Or & written waitver by Lender,
Borrower sheil pay to Lender on the day monthiy payments ot principesi and interest are paysble under the
Note, untli the Note Is paid in full, & s.m (herein "Funds”) squa! 10 one-twe!fth of the yeariy Taxes and
assvesments (ingluding condominium and planned unit deveiopment wsssesaments, If eny) which may attain
priority over this Mortgege and ground rents on the Property, It sny, plus one=-Ywsitth ot yearly premium
Instaliments tor hazard Insurence, plus one~tweifth of veariy premium instaiiments tor mortgage Insur=
ancw, t eny, ail as resasonably estimated initlaliy eng #rom time to time by Lender on the basis of
assessments and bllils end reasonabie estimstes thereot, Borrowsr shall not be oblligated to make such
payments of Funds to Lender to the extent that Borrowsr makss such payments to the hoider ot a prior
morrgages or deed of trust (f such hoider Is an itnstl!tutions) isnder,

|t Borrower pays Funds to Lender, tha Funds ghal) De held In an Institution the deposits or accounts
odelwhich are insured or quasrenteed by & Fedarn! or state agency (including Lender it Lender Is such an
Institutionl., Lender shell! apply the Funds 1O pay said taxes, Assusiments, Insurence premiuvas and ground
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rents., Lender may not charge for 3o holding and applying the Funds, anaiyzing sald sccount oF vwﬁy\ng »
ang compliing sald assessments and biffs, untess Lencer pays Borrowsr Interest on the Funds an¢ appllc-
ablis taw permits Lander to maks such a charge. Borrower and Lender may agres In writing at the time ot
exscution ot this Mortgage that Intersst on the Funds shai! be paid To Borrowsr, and unless such agree-~
ment |s made or applicable law requires such (nferest to be pald, Lender shall nmnot be required to pay
Borrower sny interest or earnings on the Funds, Lender shail give to Borrower, without charge, an annuat
accounting of the Funds showlng credits and deb'ts to The Funds and the purpose for which esach debit to
the Funds was made, The Funds are pledgad as additional securtty for the swss sscured by This Mortgage,

It the amount of the Funds held by Lender, togather with ths future monthly Instaliments ot Funds
paysbie prior to the due cates ot taxes, assessrents, insurance premlums and ground rents, shall exceed
the smount required 1o pay sald taxes, assessments, (nsurance premiums and ground rents as they fail due,
such excess shall be, at Borrowar's option, either gromptly repald to Borrower or credited to Borrawer on
monthiy insraliments of Funds. I+ the amount of The Funds held by Lander shall not bs sutticlent to pay
taxes, assassments, Insurance premiums end ground rents as They fall! due, Borrowsr shall pay to Lender
any amount necessary to make up the detficliency In one or mors psyments 83 Lender may requirs,

Upon paymant In full of all sums secursd by this Mortgage, Lender shal! promptTily retund to Borrower
any Funds held by Lender. - | f under paragrapn 17 herect the Property |s sold or the Property !s atherwlse
acquired by Lender, Lender shall aspply, no tater than (mmediataly prior ‘o ths sate ot ths Property or
its acquisiticn by Lender, any Funds held by Lender ar the Time of application as o credit against the
sums securet b this Mortgage,

5. Apptlatton of Payments, \Unlass aspplicabls 1aw provides otharwise, all payments recelved Dy
Lander under 1% ‘inte and paragraphs | and 2 nereot shal! be appllied by Lendar flrst o payment ot
amounts payable 10 Yender by Borrower under paragraph 2 hereot, then 1o Interest payable on the Note, and
then ta the princlpel ¢ the Note,

4, Prior Wortgeses and Desds of Trust; Charges; Llems. Borrower shall pertorm sl ot Borrower!'s
obtigations under any m(rtgsne, dead of Trust or ather securlty agresment with & (len which has prlorlty
over this Mortgape, including Borrower's covenants to mske payments when due, Borrower shall pay or
cause to be pald al! taxes, arsessments and other charges, tines and tmpositions attriburable to the
Property which may attaln a prio Ity over thls Mortgsge, ano !easshold poyments or ground rents, ¢ any,

3. Hazard insursnce. Borroser shall kesep the Improvements now existing or hereafter srected on
ths Property insured sgesinst ioss Lv tire, hazards Included within the term "extended coverage", and such
other hazards as Londar may require ard 'n such amounts and tor such periods as Lender may rescuire,

The insurance carrier providing the |)s»rance shal! be chosen by Borrowsr subject to approval by
Lendsr; provided, that such approval shei! rot be unressonably wlthheld, All Insurance pollicles and
renswal!s thereotf shall! be In a torm acceptsslie *~ Lencer and snall include a standard mortgage clause In
tavor of and In & torm acceptable to Lender, Londer shall have the right to hold the policles and
renswals thersot, subject to the terms of any ncrr?y0Qe, deed of trust of other securlty agresment with a
llen wnich has priority over this WMortgege,

In the event of ioss, Borrower shail! give promp: rutice to ths insurance carrier and Lender. Lender
may make proof ot (oss It not mede promptiy by Borrowsr.

it the Property |a abandoned by Borrower, or |f Boiruwir talls to respond fo Lender within 30 days
trom the date notice (s malled by Lander to Borrower that ‘*& insurance carrier ctters To setrtie & clatm
tor Insurance benefits, Lender I|s suthorired to collect and pply The Insurance proceeds at Lander's
option elther to restoration or repair of the Property or To th) sum secured by This Mortgaqge.

6, Preservation end taintensace of Property; Lesesrayids; Condominiuss; FPleaned Unit
Dsvelopments, Borrower shal! keep the Property In good rspalr &na shall aat commit waste or parmiy
Impairment or deterioraetion ot the Property ang sha!l comply with fae orovisions ot any lesse If tnis
Mortgsge s on a3 tesasshold, 1t this Mortgage (s on & unit In a condominium or a plannsd unir
devalopment, Borrower shall pertorm all ot Sorrowsr!s obligstions under ‘he dectaration or covenants
ersating or roverning the condominlum or pftanned unit development, the by~ter< 3nd requlations ot the
condominium or planned unit develooment, and constitusnt documents,

7. Protection ot Lender's Security, It Borrower ftalls to pertorm the <o ecunts and agreements
contalned in this Mortgage, or |t any actlon or proceseding s o« ced which mater' a' iy attects Lencer's
interest In tnhe Property, then Lendsr, at Lender's option, upon notice to Borroser, may make such
appserances, disburse such sums, Including ressonable atrorneys' ters, and take sych actlon as s
necessary 1o profect Lenderis intersst, |t Lender required mortgsps (nsurance a8 2 conulition ot maxing
the loan secursd by this Mortgage, Borrower shall pay the premliums required to maintala such insurance ln
ettect until such time as the requirement tor such Insurance terminetes In accordance with Borrower's ang
Lender's wriftan agreemsat or spplicetie taw,

Any amounts disburssed by Lender pursuant to this paragraph 7, wifh InTarast Mefeon, at tha Note
rate, shall become additionsl Indebtednass of Borrower sscured Dy TrRis Mortgege, Unless Borrowur and
Lender agres to other tarms of paymen?, such amounts shall be payable upon notice trom Lender to Borrower
raquesting paymen? therseof, Mothing contalned Ia this paragraph 7 shall require Lender To incur any
expense or take bny sction hersunder,

8, Iinspection, Lender may make or causs 1o be made reasonable entrles upon and Inspactions of the
Property, provided fthat Lender shatl| glve Borrowsr notice prior To any such Inspection speclityling
reasonable cause therefor ralated to Lender’s (nterest in the Property,

9. Condesnation, The procescds of any award or clalm tor damsges, direct or consequential, In
connectlon with any condemnation or other raking ot the ProperTy, OFf part thersot, or tor conveysnce In
{teu of condemnatlion, ars hereby assiqned and shall bea pald "o Lender, aubject to the terms ot any
mortgage, desed of trust or other securlty sgresment with a !ien which has priority over thils Mor tgaqe.

10, Borvowcr Not Relessed; Forbeerance Dy Lender Mot a Walver, Exfension of the time for pzyaent
o moditication of smortizstlon of the sums securec by this Mortgage granted by Lencer to any successar
la Interest of Borrowsr shetl not operste to reiesse, A sny manner, the [lablitty ot the orlginal
Borrower and Borrower's successors In Interest, Lender shall nOT be required To commence proceedings
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agalnst sSuch sSucGessor or tefuse to axtend time tor paymont or otherwise modify amortization of tha sums
sacurad by thls Mortgage by reason of any demsnd made by the ariginal Borrowsr and Borrower'!s successors
In Intarest, Any forbearance by Lender in exerclsing sny right or romsdy hersunder, or otherwise atford-
od Dy app!licable law, shall not dbe a walver ot or praclude the exsrclase ot any such right or remedy,

", Successors end Assigns Bound; Jolnt and Severst Llability; Co-signers. The covenants and
agresmants nhersin contalined shail obind, and the rights hersunder shall tinure *0, the respective
successors and assigns of Lendor and Borrower, subject To Tthe provisions of paragreph 16 hersot. All
covenants and agreements of Borrower shal! be jolat ang severs!, Any Borrower who co~sligns this
Martgege, but doas not sxecute the Note, (a} s co-signing this Mortgsge on!y to mortgage, grant and
convey that Borrower's !nterest In the Property fo Lender under tha terms of this Mortgage, {(b) 1s not
personally llable on the Note or under thfs Mortgage, and {c} agreaes thst Lender and any othsr Borrower
hereunder may agree to extend, modify, tforbear, or meke any other accommodations with regard to tha terms
@t this Morfgage or the Hote without thet Borrowar's consent and without relsssing that Borrowser or
modlitying this Mortgage a3 tog that Borrower's interest In trhe Property,

12, Notlce, Except tor any notice required undor wpplicable law To be glven In another mannar, ()
any notlce to Borrowar provided tor (n this Mortgage snat! be glven by da!livering 1+ or by mallling such
norice by certitlied mall addressed to HBorrower &t the Property Address or at such other addrasss as
Borrowsr mav .designate by rofice to Lender as provided hereln, and (b) any notica to Lender shall be
glven by Lext.tled mall to Londer's address statsd hereln or fo 3uch other address as Lsnder may
destgnate by roiice fo Horrowsr as provided herein, Any notlc: provided for In +his Maortgage shall be
deemaed to have Ledn glven to HBorrower or Londer when glvan In the manner designated herelin,

13, Governin, iaw; Severablifity, Tne state and local laws app!léable to thils Mortgage shall ba the
laws @t The Juristiciran in which tha Froperty is (ocated. The torsgolng santence shatl not Limit the
applicadlilty ot Felerei. taw to tnhis HMortyage, fn the ovent that any provision or clouse of fthias
Mortgage or the Note gorcllcts with opp!icabfe law, such conflict sha!l not attect other provisions ot
this Mortgage or the NoYe .dlch can be glven effect without the confllcting provislon, and %o this end
the pravisions ot this Martgrgsy and the Note are deciared to be severable, As used herein, 'costs",
"expanses" 2nd "artorneys'! twas4” inciude all sums to the wxtant not pgrohlblited by appliceble law or
Limited herelin,

4, Borrower's Copy, Borrowir atal! be turnished a conformed capy of thae Note and of thls Mortgage
at the time of wxaguTion or after reco antion heroot.

13. Rehabdliitetion Loan Agreemen*, ~Jorrower shail fulfitt ail of Borrower's ob!igations under any
home reshabilitation, Improvement, repalr, ‘or other loan agreemant which Borrowar snters Into witn
Lender, Lender, at Londer's option, may ‘riquire Borrower to axecuts and dellver to Lendsr, In a torm
scgeptable to Lender, an assignment of any rlyhty, claims or detenses which Borrowsr may haye sagainst
partles who supply labor, mataorials or ssrvices In sonnection with (mprovements made to ths Proparty,

18, Transter ot the Property or a Beneflo al (nterest i(n Borrower, It atl or any part ot the
Property or an Interest therein |s sold or trans’erced by Borrowsr {(or !t a baneticial Interest In
Borrowsr |3 s0!d or transterred ond Borrowor l|s not o nafural person or persons but s a corporatlion,
portnership, trust or othar legal entity) without Lerdrcis prior wriften consent, excluding (a) the
crestion of a !len or engumbrance subordinate to this Jecvrity tnstrument which does not reslats 10 a
transter of rights ol Qagupancy In the property, (b} the croatiun of a purchase money securlty Interest
for houssho!d applianges (¢) a transter by davisa, duscent o° by osoeretion of law upon the death of o
Joint tenant or (d) tha grant ot any luaschold Interast ot throse y=ars or less not coatainlng an optlon
to purchase, Lender may, at Lender's coption, declare al! the sums suisred by this Securlty lnstrumont To
be Immodiatety duo and payabte,

It Lender exorcises such option fo acuelerate, Lender shall malif HBorrowsr notice of scceleration In
accordance w!th paragraph 12 harect, Such notlce shatl provide a period o' not tass than 30 days from
the datn the notice |y malled within which Borrowar may pay tha sums deuclored Gua, it Borrowar talls to
pay such sums grior to the explration ot such period, Lender may, wlthout ‘urt er notice ar demand on
Borrower, lnvoke any remodles permitted by paragraph 17 hereot,

Lender may consent to a sale or transfer 1t (1) DBorrower causes fao by 4ubmitted *oc Lender
Intormation required by Lendur fo avaluate the transturwe as it a now foan wers yuing made to the
transturse) (2) Londer roasqnably determines that Lender's socurity wil! not be imps/icid and that the
risk ot & breoch of any ¢Covenant or agresment ln this Securlty Instrument (s accwptavie; (3} Interest
will be payable on the sums secyred Ly this Securlty Instrument at a rate acceptadbia to Laonder; (4}
changes I the twrms of the Note and this Securlt*y Instrument regulred by Lender are made, inciuding, for
example, parlodla adjustment In fthe |nterest rate, a dltferont final payment date for the loan, and
addltion of unpald Interest to princlpal; and (3) the transteree sligns sn assumpfion sgreemsnt thar lg
dcceptable to Lender and that oblligates the transterce to keep a!l the promises and sgreements made !n
the Note and In this Ssourlty Instrument, as modified [t required by Lender, To the extent parmitted by
applicable law, Londsr alsc may charge a reasonable tes as a condition to Lender's consent to any sale or
transter,

Rorrownr wlll contlnue fto bs obligated undaer the Note snd this Security I[natrument uniess Lendar
re!easss Borrower In writing,

NON=UM) FORM COVENANTS, Borfrower and Lendar turthor covenant and aqres as fof (Owst

17, Accelsretion; Remedlies. Except as provided in parsgraph 16 heregf.. ugoo Borcowec!s bresch of
any covenant or agresment ot Uorrower (n this Mortgage, !ncluding the covendi¥e th- Ay whien dus any sums
sacursd by fthis Mortgage, Lender prior to scceleration shailt gl\ip noﬂq{m(’w_m"u prov! in
paragraph 12 hersot spacityling: (1) the bresch; (2) the action reqil rad A4l |y @ 1aMCHh tirestng £(3). a)dats,
not less than 10 days trom the date the notice |s walled to Borrowerd, by, mhioh aydh . presch medt 04 od ;
and (4) that falture to cure such bresch on or betors the date shecibietdmhe Mrttea~Bey-resu!t in
acceleration of the sums secured by this Mortgnge torecliosurs by judicisl proceading, and sale of the
Praoperty, The notice shall turther intors Borrower of the right to reinstets atter acceleration and the
rigrt ta assart In the toreclosure procewding the nonexistence of & detsult or any other defenss of

§2G1GLE
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Borrower fo acceleration and forectosure. It the breach i3 not cured on or bafore tha date specified in
the notice, Lender, at Lender’s option, may declors at! of the suss secured by this Morfgage to be
immediately due and payable without further damand and may foreciose fthis Mortgege by judiclast
procesd ing. Lender sheif be entitled o cotiect In such procesding nit expenses ot foreciosure,
inciuding, but wof lilaited To, ressonsdle atforneys®’ tees and costs of documentary svidence, nbstracts
and titie reporta,

18, Borrowar®'s Right to Reinstate. Notwithatanding Lender's aoccelsration of the sums secured by
this Mortgage due to Borrower's breach, Borrowsr sha!l have the right to have any proceedings begun by
Lender to enforce This Mortgage discontinued at any rime prior to the entry ot s Judgment snforcing this
Martgage [f: (a} Borrowar gays Lander s!!l sums which would bBe then due under this Martgesge and ths Nore
had no acceleration occurred; (b)) Borrower cures ali breaches of eny other covenants or agresments of
Borrower contalned In this Mortgage; {(c)] Borrowsr pays all reasonabl!e expenses lncurrasd by Lander (n
sntorcing The covensnts and agresments ot Borrower contained [n this Mortgage, and In anforcing Lender's
remedies as provided iIn paragraph 17 hersot, lnctuding, but nat timitad to, reasonabls sttornays' teas;
and (d) Borrower Takes such actTion as Lsnder may reasonably requirs ta asgure that the ilen of this
Mortgegs, Lender's interest in fhe Property and Borrower's obligation to pay the sums secursd by this
Morrgage shall continue unimpaired, Upon such payment and cure by Borrower, this Morfgagus and tho
obtigations “ecured hereby shali remain in tull force end ettect as Lf no mcceleration had occurred.

19. ASsyreent of Rents; Appolintmeat of Recelver, As additlonal security haraundar, Borrower
hareby assigne to Lender the rents ot *he Property, provided that Borrower shali, prior to accelaration
under paragreph (17 hsreot or abandonment of tha Prapecty, have tha right ta citiect and retsln such rents
as they becomes due an) payabls,

upon accsieration urder paragraph 17 hersot or abandenment of the Proparty, Lender shail bs sntltlad
TO have 4 recelver apLd'misd by 8 court to enter upon, Take possession ot and manage the Property and to
collect the rents of the "rcperty Including thoss pasrT due, Alt rents coliscted Dy the recelver shal!l! be
sppiles tirsT to payment o' the costs Of manasgement Gt the Property and collectlion ot rents, tncluding,
but not limlted %o, receiver's Yess, premiums on recelvar's bonds and resasonable attorneys' tass, and
then To the sums secured by This ‘sortgage, The recsiver stal!l be {labla Yo acecount onty for thosse rents
sctually recelived,

0. Refsase. Upon payment of all sums secured by this Mortgage, Lendsr sha!l raisase this Mortgage
without charqge to Borrowar, Bacrawar 7as’! pay atl costs of recordation, (t any,

23, Walvar of Homeatead, Borrowe reisby waives al! rights of homestsad sxempticn In The Property,

REQUEST FLR NOTICE OF DEFAILT
AND FORECLGSIRE VMDER SUPERIOR
MORTGNGES OR O.EDZ OF TRUST

Borrower and Lender request the hoider ot any mortqicys, deed of trust or other ancumbrance with a
!len which has prlority over this Mortgage to glve Notice t=° Lender, at Lander's address sat forth on
page one of this Mortgesge, cf any default under ths superio oncumbrance and of any sals or other
foreciosure action,

in Witness wherecot, Borrowsr has executed *tnhim Martgage,

e 4 D a)

st D. Nicholas / Borrowar
. 2»—»—,«4» “atw A e

Donne Nicholas Sorrowar
State Ot 1tiincle,_Coolk County sst

', Gregp 8. Spathis __, & Notary Pupllc in and tor gasld county and stats, do
heraby certlfy thet Cwist D. Nicholas and Dorwn Nicholas X! 3 personatly known to
me to bs the sama personis) whose nameis) _are subscrided to fthae toregoing ingtrument, Bppeared

betore me thig day In person, and achknowiedged ?haft.!ﬂ slgned and deilvered the sald Ingtrument

397%24-8. vatuntary sct, tor the uses and purposes therain set torth, :
hand ang officta! sea!, this _ 4 ldav ofLﬂLﬂ-”I ‘*,._ [ ' l . .
375L8%¢ , I -
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