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MORTGAGE

THIS MORTCGAGE (“Security Instrument) is givenon NOVEMBER 185

1988 Themortgagoris GREGORY M. KESTLER AND MARGARET A. KESTLER, HUSBAND AND

WIFE

(" Borrower™”). Taivaceurily Instrument is given to SUBURBAN METRO MORTGAGE CORP.
ITS SUCCESSUNE AND/OR ASSIGNS '
which is organized apru erming under the laws of , and whose address is

1375 EAST WOOLELZLD ROAD

SCHAUMBURG, ILLINMCOIS 60195 (Lender™).

Borrower owes Lender the princips! sum of
ONE HUNDRED TEN WHOUSAND AND NO/100

Datars (U.S. § 110,000.00 ). This debt is evidenced by Borrower's note
duted the same date as this Security Instrianent (*Note™), which provides for monthly payments, with the full debt, il not
paid curlier, due and payuble on DECEMRER 1, 2018 This Sccurity Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
mudifications; (b) the puyment of all other sumy, with interest, advanced under paragraph 7 1o protect the security of this
Sceurity lastrument; and (¢} the performance af Bo rower's covenants and agreements under 1his Security Instrument and
the Note. For this purpose, Borrower does hereby n origage, grant and convey (o Lender the following described property

localed in COOK County, lilinois:

LOT 18 IN BLOCK "T" IN KUNTZE'S PiGH RIDGE XKNOLLS UNIT NUMBER 4,
BEING ARGUBDIVISION OF PART OF LOT 41 OF THE OWNER'S SUBDIVISION

OF SECTION 13, TOWNSHIP 41 NORTH, &WNTE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE *JAT THEREOF REGISTERED 1IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COJK COUNTY, ILLINOIS, ON
OCTOBER 28, 1959 AS DOCUMENT NUMBER 1843539,

08-13~305-023 24—
which has the addressof 558 AMBLESIDE ROAD . DES PLAINES .
{Sirowt] {Cutyl
illinois 50016 {"Property Address™
12p Code]

TOGETHER Wi gl the improvements now or hereafter erected on the property, and sl easements, rights,
appurtenaaces, renls, royatties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
herenfter a purt of the property. Al repincements and additions shall alse be covered by this Security Instrument. A) of the
foregaung is referred taia this Secunty nstrument as the “Property.”

HORROWLH COVENANITS that Borrower is lawlully seised of the estate hereby conveyed nnd has the right to
maortgage, grant and convey the Property and that the Property 1v unencumbered, except Tor encumbrances of record.
Horrower warrts and will defend gencrally the title to the Property against abl cluims nnd demands, subject 10 any
encwmbrances of record,

Tas STCURITY INSTRUMEN combines uniform coverants for national use and non-uniform eovenants with
limited surintions by jurisdietion 1o constitale s wmforn security instrament covering real property.
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1f Lender required mortgage insurnnce as o condition of making the loan secured by this Security Instirument,
Borrower shall pay the premiinis required to mabittain the ipsurance in effeet unul such time as the requirement for the
insurance teeertnates in gecordunce with Borrower's and Lender's writien ugrecnient or upplicable luw.

8. lmapection. lender or sty ugent mny make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the lime ol or prior to an inspection specifving reasonsble cause for the inspection.

9. Condemnation. The procecds ol any award or elaun for damages, divect or consequerttial, in conpechon with
any condemuation or other tuking of any part of the Property, or for conveyance in lier of condemnation, are herehy
ussigned and shall be pand w Lender.

[ the event of u totul tuking of the Praperty, the proceeds shadl he applied ta the sums securted by this Security
fnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl tuking of the Property,
tnless Boarrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by
the amoumt of the proceeds multiplied by the following fraction: () the total nmuount of the sumis secured immedintely
before the tuking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balance shall be
paid ‘o Borrower.

if the Property is abandoned by Borrower, or ifl after notice by Lender to Borrawer that the condemnor offers to
muke un award e settle o cluirn for damages, Borrower {ils 10 respond 1o Lender within 30 days after the dute the notice is
given, Lendercoanithorized 1o collect and apply the proceeds, ot its option, either to restoration ar repair of the Property or
to the sums secured by this Securnity Instrument, whether or nod then due.

Unless Lengernngd Horrower otherwise ngree in writing, any upplicution of proceeds to principal shuli not extend or
postpone the due datl #f the monthly payments referred to in puragraphs 1 and 2 or change the amount of such paymenls.

10. Borrowe. Vot Relensed; Forbearance Hy Lender Not & Walver.  Extension of the time for payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender 10 uny successor in
interest of Borrower shali-nsi aperate to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t commence proveedings sgninst any successor in interest or refuse to extend time for
puyment or otherwise modify o/ rartization of the sums secured by this Secunity Instrument by reason of any demand made
by the vriginal Borrower or Borrowsz's successors in ittterest. Any forbenrunce by Lender in exervising any right or remedy
shall not be s waiver of or preclude(the erercise of any right or remedy.

11, Successorn and Assigns Pound; Joint and Scverul Liability; Co-signers.  The covenants and ugreements of
Lhis Security Instrument shull bind wnd beaeh® the successors and assigns of Lender snd Borrower, subject 1o the provisions
ol paragraph 17. Borrower's covenants at-d ugreements shall be joint nnd severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note. (64) 15 co-signing this Sceurity lostrument only to morigage, grant and convey
that Borrower’s interest in the Property under'thiciterms of this Security Instrument; (b) is not personaily obligsted to pay
the sums secured by this Security Instrument; w+Jd.4¢) agrees that Lender und any other Borrower may agree to extend,
modily, forbenr or make any accommodations wict, regard to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges, Ifthe loan secured by this Security Instrument is subject to s law which sets maximum loan
charges, and that law is finally interpreted sa that the ‘atorest ur other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, thes (a) any such foan charge shall be reduced by the amouni
necessary ta reduce the charge 10 the permitted limit; and (B 24v sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to muke this refund by reducing the principal owed
under the Note or by muking n direct payment to Borrower. I a réfindd reduces principaf, the reduction will be treated as o
partial prepaymeitt without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. i cnactment or capiration of applicable laws has the effect of
rendering any provision of the Note or this Securiy Instrizment unenfore :abld pecording 10 its terms, Lender, at its option,
may require immediate payment in [ull of al] sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall take fns steps specified in the second puragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided lor in this Security Instruri=ut shall be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated hereint or any other address Lender designntes by riGiice to Borrower. Any notice
provided for in this Security Instrumen? shall be deemed to have been given to Borrower or Len Jer when given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by fede/utfow and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Sceiriy Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security (ns*cument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securit; Jistrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Froperty or a Beneficial Interest in Borrower. I all or uny purt of the Propeny or any
tnterestan it is sold or transferred (or il a beneficial inmerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ot its option, require immediate payment in full of al) sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. Fhe notice shal! provide o period
al not less than 30 days from the duate the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borraower shall have the nght 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sile of the Praperty pursuunt 1o any power of sale contained in this
Security Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that borrower:
() puys Lender nff sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {v) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited 1o, reasonable attorneys” fees: und (d) takes such uction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Praperiy and Borrower's
obligation to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shal) remain Fully effective as if no acceleration hud
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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