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CONSTRUCTION LOAN MORTGAGE

THIS CONSTRUCTION LOAN MORTGAGE {(this "Mortgage=) is mnade
this _1qr day of _November . 1988, hetween _Chicago Title and
trust Company « hot ersonally
but as Trustee under Trust Agreement dated _HNovembaer 2, 1987
and known as Trust Nuaber 1060748

AN yornigl yillinns and Porothy Cammon -
("Mortgagor*), and Residential Bnergy Conservation Loan PFund,
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et et S,
2lia

£

HURH

an  lilinois not-for-profit —corporation whose address is
111 East Wacker Drive, BEighth Ploor, Chicago, Illincis 60601
("Mortgagee"),

RIS AT

EA AT

WHP ACAS, Mortgagor and Haroid Williams and Dorothy Cammen
’ {(“Co-Borrovwer® herein) have executed and
delivered 0 Mortgagee a Construction Loan Note of even date
herewith !~ the principal amount of Eighteen Thousand Five Hundred Twenty
; 40--z-----Dollacs ($ 18,528.00 ), which Dbears
interest at (L rate, and 1is payable in instaliments and on the
dates, providud for therein, with a final paymeat, if not
sooner paid, oL *he _1s: day of _ November . 1938,
and which Conscruenion Loan Note together with all notes
delivered in substiruiion or exchange therefor are hereinafter
collectively called <che "Note* (a true and correct copy of the
Note is attached as Exhibit A hereto and made a pact hereof):
and

b

WHEREAS, Mortgagee reqvi.es that the prompt payment of the
Note, including the interest due in accordance with the terns
thereof, and any additiocnal indedbtednnss accruing te Mortgagee
pursuant to the Note, be secured v this Mortgage:

NOW, THEREFORE, Morztgagor, to. secures payment of the
indebtedness due or to become due purivant to the Note and this
Mortgage, and the pertormance of ~pa covenants hersin and
therein contained to be performed. Kkept and observed by
Mortgagoer, and for other gecod and valuanly consideration, the
recelipt and sufficiency of which is hershy acknowledged, does
herteby MORTGAGE., GRANT AND . CONVEY uailo Mortgagee, its
successors and assigns, the real estate situasv’ in the City of
Chicago, County of GCook and State of 1Y,irois, as more
particularly described in Exhibit B attached hersto and made a
Part hernof;

TOGETHER with all the impzovements now or hereaicic erected
on the Mortgagad Premises, and all esasements, rights,
appurtenances all of which shall be.deemed to be and <emaln a
part of the Mortgaged Premises covered by this Mortgecya and
411 of the foregoing, together with sald Mortgaged Premiasss are
hereinafter referread to as the "Mortgaged Premises.®

Moctgagor covenants that Moztgagor 1is lawfully selsed of
the estate hereby conveyed and has the Zight te wmortgage, grant
and convey the Mortgaged Premises, and that the Mortgaged
Premises a:e unencumbered, except .for shcumbrances of crecord.
Mortgagor covenants that Moctgagor warcants and will defasnad
generally the title to the Mortgaged Premises against all
claims and demands, subject to encumbrances of cecord.

MORTGAGOR, for itself, its successors and assigns, HEREBY
COVENANTS AND AGREZES NITH MORTGAGEE that:

20-2%- [0R- 023 4f—
(OL/S'é ~Sg S ﬂ’}am!lrtwj, Cﬁfﬁago
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The South 43 feet of Lot 18 in Block 6 in MCChesey's Subdivision of
the West 333. 53 feet of the South 1/2 of the

1/2 of the Northweat 1/4 of Section 23,
East of the Third Principal Meridian,

wast 27 acres of the
Township I6 North,
in Cook Courity,

North
Range 14,
Illinois,
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1. Payment and Compliance with Note., Mortgagoer will duly
and punctually pay all principal and interest due on the Note
and any late charges zequired thereunder, and the princlipal of,
and inxerest on, aay PFuture Advances (as hereinafter defined)
sacured by this Mortgage, and will otherwise comply with the
terms and conditions of the NKote, at the times and in the
mannet therein provided.

2, Prior Mortgages and Desds of Trust: g%agg!g; Liens.
Mortgagor shall perform all of Mortgagor's obligations under
any amortgage, deed of trust or other security agreement with a
lien which thas priority over this Mortgage, including
Mortgagor's covenants t0 make payments when Jaue. Mortgagor
shall pay or cause to be paid all taxes, assessments and other
charges ond fines (“Impositions” herein) attridutable to the
Morrgages Premises which may attain a priority over this
Mortgage, _and leasenold paywments or ground rents, if any.
Mortgagor will furnish to Mortgagee a receipt evidencing
payment of al)_ applicable Impositions within thizty (3Q0) days
of the applicuble AQue date. Moctgagor reserves the right to
contest real (G¥tate tax payments provided Mortgager gives
written notice co Mortgagee of such contest and tenders to
Mortgagee such secu.ity for the payment «f real estate taxes
and protection of /the security of this Mortgage as the
Mortgagee may cequire not later than ten {(10) business days
prier to the due date yzr-the tax,

3. ilnsurance. Mortgagrt shall Xeep the improvements now
existing or hereafter erected on the Mortgaged Premises insured
against loss or fire, hazuirds 4{ncluded within the term
"gxtended coverage", and such._orher hazards as Mortgagee may
require and in such amounts and for such periods as Mortgagee
may require.

The insurance carrier providiuc the insurance shall be
chosen by Mortgagoer subject to approvil by Mortgagee; ptovided,
that such approval shall not be unressonably withheld. All
insurance policies and cenewals theresof zhall be in a form
acceptable to Mortgagee and shall includs @ standard mortgage
clause in faver of and in a form accejprtszle to Mortgagee,
including a provision requiring that cthe ravarage evidenced
thezeby shall not be terminated or materially rodified without
thirty (30) days prior written notice te Mortgajee. Mortgagee
shall have the right to hold the policies and rencwals thereof,
subject to the terms of any mortgage, deed of tiove’. or other
security agreeaent with & 1ien which has priority over this
Moztgage. .

The delivecry to Mortgagee of any policy or policies of
insurance regquized to be maintained heceunder, oOr any rsnewals
thereof, shall constitute an assignmeat to Mortgages of all
unearned pramiums thereon as further security for the payment
of the . indebtedness secured hereby. in the event of a
foreclosure action or other transfer of title to the Mortgaged
Premises in extinguishment of the dJdebdbt secured heredby, all
right, title and intezest of Mortgagor in and to any policy or
policies of insurance then in force will pass to the purchaser
or grantee thereof subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has
priocity over this Koctgage.

In the event of loss, Mortgager shall give prompt notice to
the insurance cazrier and Mortgagee. Mortgagea may make proof
of l1oes if not made promptly by Mortgagor. Subjeact to the
tecms of any mortgage, deed of trust oc other secucity
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agreenent with a lien which has prioccity over this Mortgage,
all proceeds of insurance shall be payabale to Mortgagee and
each insurance company with which & claim is filed is
authorized to make payment thereof directly to Mortgagee.

1f the Mortgaged Premises are adbandoned by Mortgagor, or if
Moztgagor fails to respond to Mortgagee within 30 days from the
Qate npotice s walled by Mortgagee to Mortgagor that the
insurance carrcier offers to settle a claim for insurance
benefits, Mortgagee is authorized to <collect and apply the
insuzance proceeds at Mortgagee's option either to restoration
or repalr of the Mortgaged Premises or to the sums secured by
this Mortgage,

4. egservatio d a a of Mortgaged Prenmises.
Mortgagor. will Xxeep and msaintain, or cause to be Kept and
maintained, the Mortgaged Premises in good order, condition and
tepair and will make, or cause to be made, as and when
necessary. <i repairs, renewals and replacements, as and wvhen
necessary, srsuctural and nocn-structural, exterior and
intericr, ordire:y and extraordinary. Mortgagor will refrain
from and shall r:g¢ permit ot suffer the commission of waste in
or about the Mortraged Premises nor remove, demolish or alter
the stzuctural ceuuracter of any improvements at any time
erected oh the Mortgacel! Premlses except in accordance with the
prtovisionse of the (onstruction Loan Agreement hereinafter
degcribed anqd otherwise i1pon the prior written consent of the
Mozrtgagee.

S. Protection of Mortg.ges's Security. If Mortgagor fails

to perform the covenants and agreements contained in this
Moctgage, or 1if any action o proceeding is commenced which
materially affects Mortgagee's - interest in the Mortgaged
Premises, then Mortgagee, at Mcrtzajee's option, upon notice to
Mortgagor, may make such appeara’ces, disburse such sunms,
including reasonable attorneys' feel, and take such action as
is necessazry to protect Mortgagee's izterest, 1f Mortgageo
required mortgage insurance as & condition of making the 1loan
secured by this Mortgage, Mortgagor sn2)l pay the premiuns
required to maintain euch insurance in eftust until such time
a8 the requirement for such insurance termin.tes in accocrdance
with Mortgagor's and Mortgagee's written agreement or
applicable law.

Any anmounts disbursed by Mortgagee pursuvart. to this
paragraph 5, with interest therecn, at the Nots .c.te, shall
beconme additional indebtedness of Mortgagor secures by this
Mortgage. Unless Mortgagor and Mortgagee agres to olhe: ternms
of payment, such anmounts shall be payable upon noticse from
Moctgagee to Mortgagor requesting payment thereotf. Nothing
contained in this paragraph S5 shall require Mcrtgagee to incur
any expense ot take any action hersundsr.

6. Inspection. Mortgagee may make orf cauwse to be made
reasonable entries upon and inspections of the Mortgaged.
Preriges, provided that Mortgagee shall give Mortgagor notice
prior to any such inspection specifying reasonable cause
;hc::to: related to Mortgagee's interest in the Mortgaged

remises.

7. Gompliance With Lawg. Mortgagor will promptly comply,
oF cause compliance with, all present and future laws, rcules,
ocrdinances, regulations and other requizements of each and
every gqovernmental authority having jurisdiction over the
Mcrtgaged Premises with tespect to the installation of enecgy
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conaervation measures and the use or operation of the Moctgaged
Premises or any portion thereof,

8. Condemnatjon. The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other takxing of the Mortgaged Premises, or part
thereof, or fot conveyance in lisu of condemnation, are heredby
assigned and shall be paid to Mortgagee, subject to the terms
of any mortgage, deed of! trust or other security agreement with
4 lien which has priority over this Mortgage. Mocrtgagor
covenants and agrees to give lmmediats notice to Mortgagae of
the actual or threatened comnencement of any such proceedings
under condemnation or eminent domain affecting all or any part
of the ’srrgaged Premises.

9. doctgagor Not Released; Forbearance By Mortgages Not a
Walver. ©®xrepnsion of the time for payment or modification of
amortizaticsn af the sums secured by this Mortgage granted by
Mortgagee to o0y successor in interest of Mortgagor shall aot
operate to Ir<luase, in any manner, the llability of the
original Mortgugor and Mortgageor's successofs in interest.
Mortgagee shall not -be required to commence proceedings against
such successor o . cafuge to aextend wime €or payment or
otherwise modify awuocrrization of the sums secured by this
Mocrtgage by reason of any demand made by the original Mortgagor
and Mortgagor's succexa3uts in jnterest. Any forbearance by
Mortgagee in any instatize~ in exercising any right or remedy
hereunder., or otherwise afi{srded by applicable law, shall not
be a waiver of or preclude the exercise of any such right or
remedy in any other instance.

10. [PFuturs Advances, It {: further covenanted and agreed
by the parties herato that this Mortgage also secures the
payment of and includes 2ll future edvances as shall be made by
Mortgagee or i{ts successors or assigus, to and for the benefit
of Mortgagor, to the same extent a= 31f such future advances
were made on the date of the execu.icn of this Mortgage
(“Future Advances®"). The total amount ol jadebtsdness that may
be secured by this Mortgage may dectease ac increase from tinme
to time and shall include any and all disthussements made by
Mortgagee for the payment of taxes, levies o 1lisuzance on the
Mortgaged Premises with interest on such disbuliements at the
interest rate under the Notea and for attornays' fezs and court
costs incurzed in the collection of any or all Gf such sums,
All future advances shall be wholly optional with Mourisagee and
the same shall Ddear intezest at the same cate as sperified in
the Note unless said {nterest rcate shall be modifled by
sudbsequent agreement. '

11, Noticse. Except for any notice required under
applicable law to be given in another manner, (a) any notice to
Mortgager provided for in this Mortgage shall be given by
delivering it or by maliling such notice by cectified maill
addressed to Mortgagor at the Mortgaged Premises Address or at
such other address as Mortqagor may designate by notica to
Mortgages as provided herein. and (b) any notice to Mortgagee
shall be given by certified mail to Mortgagse's address stated
herein or to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided
tor in this Mortgage shall be deemed to have been given to
:ortgago: or Mortgages wvhen given 1a the wmanner designated

erein.

12. Govecning Law: Severability. This Mortgage shall bs
governed by the laws of the State of Illinois, which laws shall
also govern and control the construction, enforcsability,

LOTGSLE
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validity and interpretation of this Mortgage. In the event
that any provision or clause of this Mortgage or the Notas
conflicts with applicadle law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end
the provisions of this Mocrtgage and the Note ate declared to be
severable. As used herein, "costa", “expesnses" and “attorneys'
feeg" include all sums to the extent not prohibited DY
applicable law or limited herein.

13, Mortqager's _Copy. ﬁo:tgago: shall be furnished a
conformed copy of the Note and of the Mortgage at the time of
execution or after recordation hereot.

14, consrryction Loap _ Agresment. The indebtedness
evidenced by the Note and secured by this Mortgage is to be
used for e installation of energy conservation measures in
certain Dbuildings, structures and improvements on the real
egtate herein Aescribed in accoerdance with the provisions of
the Constructlo’ Loan Agreement betwssn the parties of even
date herewith i*Construction Loan Agreement"). Mocrtgagor
covenante that 1t will perform all the terms, covenants, and
conditione of the  fenstruction Loan Agreement to be Xept and
performed by Mortgayor.. All advances and indebtedness arising
and accruing under th¢ Construction Loan Agreement from time to
time shall be secured Deveby to the same extent as though the
Construction Loan Agresment were fully incorpotated in this
Mortgage. Mortgagee, ar’/ Mortgagee's option, may crcequire
Mortgagor to execute and deliver to Mortgagee, in a form
acceptable to Mortgagee, an arsijgnment of any cights, claims or
defenses which Mortgagor may have aguinst pacties whoe supply
labor, materials or services in connection with improvements
made to the Mortgaged Premises.

15. Transfer of the Mortqgaged Premises. If Mortgagecr
sells or transfers all or any part of ‘he Mortgaged Premises or
an interest therein, excluding (a) the creation of a lien or
encumbrance subocdinate to this Moctgags,.” (b) a transfer by
devise, descent, or by operation of law upon the death of a
Joint tenant, or (c) the grant of any leaseliold interest of
three years of less not containing an option <o purchase, or if
the beneficial interest in or power of direction under the
titleholding Trust of tha Mortgaged Premiser is s0l4,
transferced, assigned, pledged, or conveyed, in wiole or in
part (including without 1limitation a collaterail assignment
therecf to any person other than Mortgagee), or if tre owner of
sald beneficial interest is a partnership, any change' im, or
substitution or withdrawal of fifty percent (50%) or (Jreater
intecest in the owner, or if the owner is a corporation, any
sale, assignment, pledge or other transfet of .fifty percent
(S0%) of the stock of sald owner. Mortgagor shall cause to be
submitted information required by Mortgagee to aevaluate the
tcansferee as if a new loan were being made to the tzansferee.
Mortgagor will continue to be obligated under the Note and this
Mortgage unless Mortgagee raleases Moitgagor in writing.

H

If Mortgagee, on the basis of any Iinformation obtained,
regarding the transferee, determines that Mortgagee's security
may be impaired, or believes that there is an unacceptable
lixelihood of a breach of any covenant of agreement in this
Mocrtgage, or if the required information is not submitted,
Moctgagee may declare all of the sums secured by this Mortgage
to be {mmediately due and payadle. If Mortgagea exercises such
option to accelerate, Mortgages shall maill Mortgagor notice of
acceleraticn in accordance with paragraph 11 hecsof. Such
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notice shall provide a period of not less than 10 days from the
date the notice {¢ malled or delivered within which Mortgagoer
mAY pPay the sums declared due, If Mocrtgagor falils to pay such
sums prior to the expiration of such period, Mortgagee nmay,
without turther notice or demand on Mortgagor, inpvoke any
remedies permitted by paragraph 16 hereof.

16. Acceleration; Defaults; Remedieg. Except as provided

in paragraph 15 hereof, upon Mortgagor's breach of any covenant
or agreenent of Mortgagor in this Mortgage, the Note, the
Construction Loan Agreement or the Construction Escrow,
including the covenants to pay when due aany sums secured by
this Mcrtgage, Mortgagee prior te acceleration shall give
actice o Morrvgagor as provided in paragraph 11 heceof
specityiryg: (1) the breach; (2) the actlon required to cure
such breact; (3) a date, not less than 10 days from the date
the notice 4> mailed to Mortgagor, by which such breach must be
cured; and -\ 4) that failure to cure such breach oa ot before
the date specified in the notice may result in acceleration of
the seums gecurs’ by this Mortgage, foreclosure by Judicial
proceeding, ane cale of the Mortgaged Premises, The notice
shall further inforw Mortgagor of the right to reinstate after
acceleration and =“ro right to assert in the foreclosure
proceeding the nonexistonce of a default or any other dJdefense
of Mortgagor to acceleracion and foreclosure. If the breach is
not cured on or before the date specified in the notice,
Mortgagee, at Mortgagee's oprion, may declare all of the suns
secured by this Mortgage “*s be immediately due and payable
without further demand and may foreclose this Mortgage by
Judicial procosding, Mortgagee thall be entitled to collect in
such proceeding all expenses oi foreclosure, including, but not
Jimited to, reasocnable attorney:’ fees and costs, documentary
evidence, abstracts and title " irzvorts, Mertgagor hergby
waives, to the extent permitted Ly aw, the benefit of all
appralsement, valuation, stay, extcnsion, reinstatement and
tedemption laws now or hereafter in ‘cot~es and all cights of
marshalling in the event of any sale herounider of the Mortgaged
Premises or any part theresof or any intersrc thecein. Pucther,
Mortgagor hereby expressly walves apny anr3d all rights of
redemption from sale under any order or deciez of foreclosure
of this Mortgage on behalf of Mortgager, the trust estats and
41l persons beneficially interested therein and sach and every
person acquiring any intecsst in or title to trs Mortgaged
Premises subsequent to the date of this Mortgage ind on behalf
of all persons to the extent permitted by law.

17. Notwitrstanding
Mortgagee's accelecration of the sums secuzed by this Mortgage
due to Mortgagoer's bresach, Mortgagor shall have the right to
have any proceedings begun by Mortgagee to enforcs this
Moctgage discontinued at any time prior to entry of a judgment
enforcing this Mortgage if: (a} Mortgagor Dpays Moctgagee all
sums which would be then duec under this Mortcage and the Note
had no acceleration occurred; (b) Mortgagor curew all breaches
of any other covenants or agreements of Mortgagor contained in
this Mortgage: (c) Mortgagor pays all teasonable expenses
incurred by Mortgagee in enforcing the ccenants and agresments
of Mortgagor contained in this Mortgage, and in enforcing
Mortgagee's remedies as provided in pactagraph 16 hereof,
lncluding, bdut not 1imited to, reasocaable attorneys' fees; and
(d) Mortgagor takes such action as Mortgagee may creasoaably
require to assuze that the lien of this Mortgage, Moctgagee's
interest in the Mortgaged Premises and Mactgagor's obligation
to pay the sums secured by this Mortgage shall continue
unimpaired, Upen such paywent and cure by Mortgagecr, this
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Mortgage and the obligations secured hereby shall remain in
tull force and effect as If no scceleration had ccecurred,

18. Late Chagge, In the event any installment or other
amount due hereundear shall be delinquent and cemain unpaid as
of the fifteenth (15th) day of the month in which such payment
is due Auring the period when intersst alone is payabls, or as
of the first (lst) day of the month following the month in
which such payment i{s& due during the period when installments
of principal and interest are payable, there shall be duse
thereatfter a s3um egual to five percent (5%) of the amount of
such delinquency.

*9. Prepayment Privilege. Privilege is reasecved to prepay
in whole or in cne or more monthly installments of pcincipal
upen <histy (30} days prior written notice to the Mortgagee
without puvalty, premium or charge.

20. 1ndzmnigication. Moctgagor will protect, \indemnity
and save harrieses Mortgagee from and against all liabilitlaes,
ebligations, ~laims, damages, penalties, <causes of action,
costs and expencds (including without 1limitaticn attorneys®
feeg and expensd2), imposed upon or incurred by or asserted
againset Mortgagee, and whether or not attributable to the
negligence of Mortgigee, its employees ot agents, by reascon of
(a) the ownership or vhe Mortgaged Premises or any interest
therein or receipt ot «any rents, issues, prccoeds or profits
therefrom; (b) any accideut, lajury to or death of persons ot
loss of or damage to property occurcing in, on or about the
Mortgaged Premises or any pirt thercof or on the adjoining
sidewalks, cuzbs, vaults and- vault space, if any, ad)acent
pacrking areas, streets orf _duiys; (e) any use, nonuse oOr
condition in, on eor about the »ertgaged Premises or any part
thereof or on the adjoining sidcwz2lixs, curds, vaults and vault
space, {f any, the adjacent parhing areas, streets Or ways;
{d) any failure on the part of Mcr=igaror to perform or cComply
with any of the terme of this Moctgaje; or (e) performance of
any labor or services or the furnishipy of apy materials or
other property in respect of the Mortgag:d Premises or any part
thereof., Any amounts payable to Mortgacer by reason of the
application of this paragraph shall become ixmediately due and
payable and shall bear interest at the interest rats under the
Note from the date loss or damage is sustaines by Mortgagee
until paid. The obligations of Mortgagor unde: this pacagraph
shall survive any tecmination or satisfaction of Tr.” WMortgage.

21. w Mortgagor Wwarrants ‘that the
proceeds of the Note will be used for the pucposes spetified in
Illinols Revised Statutes, Chapter 17, Paragraph 6404(1l)(c).

and that the indebtedness secured hereby constitutes a
"business locan® within the purview of said paragraph. .

22. ugg_u_l_g_a_f_u_m_ No change, amendment, modification,
cancellation or discharge horeof, or aay part hersot, shall bde

valld unless in writing and signed by the parties hereto or

their respective successors and assigas.

21, Further Assurances. Mortgagor, at its expensse, will
execute, acknowledge and deliver such {nstcuments and take such
actions as Mortgagee from time to time may ceasonably request
for the turther assurance to Mortgagee of the propecties and
rtights now or hereafter subjected to the lien hezeof or
assigned hersunder or intanded so to be.

LOEGGLE
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25. Bindi on_Successors 2 seiqns. Subject to the
provisions hersof restricting or limiting Mortgagor's cights of
assignaent and transfer, all of the teCAs, covenants,
conditions and agreements herein set forth shall be bdinding
upon and jinure to.the benefit of the respective successors and
assigns of the parties hereto.

26, Raleasgs. Upon payment of all sums secured by this
Mortgage, Mortgagee shall release this Mortgage without charge
to Mortgagor. Mortgagor shall pay all costs of recordation, if
any.

27. [ ) ) . Mortgagor heredby waives all
tight of ‘armestead exemption in the Mortgaged Premises. .

REQUEST FOR NOTICE OF DEFAULT
AND PORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDE OF TRUST

Mortiragor and Mortgaqee request the holder of any mocrtgage,
deed of trust or otler encumbrance with a 1lien which has
priocity over this Moitcage to give Notice to Mortgagee, at
Mortgagee's address set f~rth on page one of this Mortgage, of
any default under the superisr encumbrance and of any sale or
other foreclosure action.

This Mortgage is executed dY _chicago Titla and Trust Company o
not pertorally but a8 Trustee ag

aforesaid in the exercise of the 7ower and authority conferred
upen and vested in it as such Truu”es., No personal liability,
shall be assecrted or enforceable agalprst the Trustee in respect
to the Mortgage, all such liabllity, % any, being expressly
vaived by each taker and holder of the ilote secured hereby.
Nothing herein containeil shall modify or discharge the personal
liability expressly assumed by any co-maker <t guarantor of the
obligations hereby secured. Bach origina). _and successive
holder of the Note accepts the same upon the <»press condition
that no duty shall rest upon the Trustee to ~sequester the
rents, issues and profits arising from the Mortaiged Premises,
oz the proceeds arising from the sale or other disposition
theteof, but i{n case of default in the payment of trhiz Note or
under any of the terms and provisions of this Morcgage. the
sole remedy of Mortgagee vwith respect to Mortgagor eshz’)l be by
foreclosute of the Mortgage.

L0TGSLE
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IN WITNESS WHEREOF, Mortgagor bai executed this Mortgage as of
the day and year first above written.

Chicago Title and Trust Company

not personaily but &s Trustee
as aforesaid

Common

6456-58 S, Marvland, Chicago, IL
Mortgaged Premises Address

ngzld Williams

bDorothy Cammod‘

LOPssLE

THIS INSTRUMENT PREPARED BY:

T
%
¥
'glj':::i

3

Stephen H. Armstrong, Bsq.
122 South Michigan Avenue
Suite 2014

Chicago, lllincis 60602

A SR

RO R

RETURN TO:

Community Investment Corporation
600 South Fedoral

Suite 206

Chicago, Illinois 60605

Attn: Cuida Loulsville
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CONSTRUCTION LOAN NOTE
CHICAGO. ILLINOIS

Novambher 1 . 19._88

POR VALUE RECEBIVED, _cChicage Title and Trust Company ,
not percsonally but as Trustee under Trust Agreement dated
November 2, 1987 and known as Trust Number 1090745 —
and Harold Williams and Dorothy Cammon
(hereinafter, together with apny assighee or transferee of the
foregoing trust, referred to as “"Borrover"), jointly as
severally promise to pay to the order of RESIDENTIAL ENERGY
CONSERVATION LOAN PUND, an Illinois not for profit corporation
{*Lender™) at 1its offices locatad at 1lll East Wacker Drive,
Eighth %icor, Chicago, lllinocis 60601, or at such other place
or to such other party or parties as Lender may from time to
time desgichate, the principal sum of Eighteen Thousand Five Hundred
Dollare (813.528,00 ). or so much therecof as shall have
been advanzer. with interest on the principal sum remaining
from time tc¢ time unpaid, at the rate of seven
percent (_7 %, ‘per annum, computed from the date of each
advance and payibie in the manner hereinafter provided.

Bach advance of prinpcipal shall be made in accordance with and
pursuant to the terrs of the Mottgage (as hereinatver defined)
given as security for 11his Note, Reference is made to the
Mortgage for rights 04 acceleration of the indebtedness
svidenced by this Note.

Interest only on advances o: principal made Zrom time to time
shall be payabls on the fiirsr My of _pegember . ., 19838, for
interest accruing in the precyding month and on the first day
of each month thereafter to the fircst day of the month in which
payments to principal and interesc commance. Installmants

ot principal and intecest, i advance, in the amount
of Two Hundred Fifteen and No/l100--Dollars ($212.00) , based upon a level
snnuity amortization GTerm of __ .0 ___  years, A&t 4 crate
of _ \, shall be payable on the twentieth day
of _February . 1983 , and on th¢ tventieth day of each
month thereafter until the entire princizz) sum s repaid in
full., In any event, the balance of priicinal together with
accrued interest thereon shall be dve and payable
on November 1, 1998 ("Maturity Datav).

~—=-==----001/ON pue 34673 Knuan.t.(J

This Note is s&cured by a Construction Lsan Mortgage
("Mortgage"”) on the real estate described thersin which is
situated in the City of Chicagoe, County of Cook aznd State of
Illincis (the "Mortgaged Premisesc") of even date heruvwith., All
of the covenants, conditions and agreements contained 4in the
Mortgage are incorpocated by reference herein and are vade a
pact hereof. Any amounts required to be pald by Borrower under
the terms of the Mortgage shall become additional principal
indebtedness hereunder to the extent such amounts are not paiad
in accordance with the Morctgage and shall be payable on demand
4and shall bear interest hureundar.

Iin case one or more of tha following events ("Events of
Default") shall occur, to wit:

A If default shall be nmade 3in payment of any
instaliment ot inteczest or pctincipal and
interest due under this Note when the same of




UNOFFICIAL COPY




UNOFFICIAL CQRY, ,

any part thereof shall bscome due and pavable,
and if such default cemains uncured; or

It a default shall have occurred in the
performance or observance of any covenant or
provision of the Moctgage; or

If all or any part of the Mcorvgaged Premlises or
any interest therein is wsold or tranefarzed
(excluding (a) the «creation of a 1lien or
encumbrance subordinate to the Mortgage, (b) a
transfer by devise, descent, ot by operation of
law upon the death of a loint tenant, or (v) the
grant of any leasehold interest of three yeoars
or less not containing an optiofh to purchase),
or 1f the beneficial interest in or power of
direction under the titleholding Trust of the
Mortgaged Prenises is sold, transferred,
assigned, pledged, or conveyed, in whole or in
vart (including without limitation a collateral
dsnignment thereof to any person other than
Morigagee), or if the owner of said beneticial
intezdst is a partnership, any change in, or
substlisution or withdrawal of fifty percent
(SO0%\)  or-greater interest in the owner, or if
the oyner is a corporation, any sale,
assignment, pledge or other transfer of fifty
percent (V%) of the stock of sald owner, and
Lender, oa tihu baslis of any information obtained
regarding tlLe transferee, determines that
Lender's securicy may be \impalred, or bdelieves
that thecre is a» unacceptable likelihood of the
breach of any covzrant in the Mortgage, or if
the required \info!pation 1is not submitted by
Borzower;

then, in any of such events, Lender, 2% its option, wmay declare
the whole of the principal sum remaining urpald and all accrued
interest therecn immediately due and paydble., Without limiting
the foregoing right or any other rights ail remedies of Lender
at law or in equity, lLender shall have all cr.ghts and cemedies
provided for in the Mortgage and may enforcs -the covenants,
agreements and undertakings of any obligor contained therein by
the exercise of the remedies available or authorlied thereunder.

In the event any installment or .other amount d4dus under this
Note orf the Moztgage shall be delinguent and remali vnpaid as
of the fifteenth (15th) day of the month in which sucr jayment
is due for interest alone, or as of the first (lst) day «f the
month feollowing the month in which such payment is cue for
installments of principal and interest, there shall be due a
sum equal to five percent {(5%) of the amount of the delinguency.

Privilege is reserved to prepay this Note in whole of in one oc
more monthly 1installments of principal upom thirty (30) days
p;ioc written notice to the Lender without penalty. premium or
charge. :

In additicn to, but not in derogation of, the foregoing, in the
svent any aeamount payable hereunder shall remain unpaid after
its due date., said amount shall bear interest theresafter until
paid at the interest rate under this Note.

If Lender incurs any fees or expenses in enforcing the terms of
thlies Note, or to protect, defend orf uphold the lien of the




UNOFFICIAL COPY




UNOFFICIAL:GOPY. ,

-3 -

Mortgage as a tesult of the occurzrsance o sxistence of an Event
of Detault as defined herein or in the Mortgage, all sums paid
by Lender for sdsuch fees and expenses, including without
limitation —reasonable attorneys' fees, shall be paid by
Borrowet {mmediately upon written demand thersfor, and, if not
pald, shall thereafter bear interest at a rate squal to the
intereast rate under this Note and shall become additional
indebtedness evidenced by this Note.

Presentment for payment,. notice of dlishonor, protest, and
notice of protest are hereby waived by each maker herecf and
the undarsigned Jjointly and severally agree to perform and
comply with each of the covenants, conditions, provisions and
agreameats of each of the undersigned contained 1in every
instrum=at evidencing or securing the indebtedness.

Lender miy extend the time of paywent or otherwise modify the
terms of puynent of the debt evidenced by this Note in whole or
in part, or/ release any pacty liable hereunder or undet the
Mertgage or 2ay> security, or grant any other indulgence or
forbearance whuitacever, and any such extension, modification,
release, indulgsnce or forbearance may be made without notice
to any patty and 4ball not alter or diminish the liability of
any party. The waiver by Lender in any instance of any remedy
provided for herein shail not be deemed to be & walver of the
same or other cremecie= in any other instance. Borrowver
teserves to the Lender “bha right at Lender's sole discretioan to
extend the date for commercoment of installments of principal
and interest which extensisns may affect the interest rate
payable hereunder,

Borrower wacrrants that the procevds of this Note will ba used
for the purposes specified 1 Illinols Revised Statutes,
Chapter 17, Pazagraph 6404{(1l)(c), and that the indebtedness
evidenced Mheredby constitutes a “roziness lcan" withia the
pucrview of sald paragtaph,

Any notice glven pursuant to the terms of this Note shall be in
writing and shall be sent by first class i3}, addressed to the
Borrower at the Property Address set forti belew or to Lender
at the address that appears hereon, or to sucih other address as
either pactty shall have theretofore designacad in writling to
the other. All notices shall be effective upon msiling.

The terms of this Note shall be governed by tha laws of the
State of Illinois,

Every provision hereof is intended to be severable. 1f any
provision of this Note is determined dy a court of ccaretent
jurisdiction to Dbe {llegal or invalid for any creason
whatsoever, such illegality or invalidity shall nct affect the
other provisions hereof, which "shall remain binding and
enforceabdle.

This Note is executed by Chicago Title and Trust Company

y not personally but as
Trustee as aforesaid in the exercise of the power and authgrity
conferred upon and vested in it as such Trustes. No personal
liability shall de assezted or snforceadble against the Trustee
in cespect to this Note or the making, 1lssue or transfer
hereof, all such liability. if any. being expressly waived by
each taker and holder hereof. Nothing herain contained shall
modify or dischazge the personal liability expressly assumed by
any co-maker or guatantor of the obligationa hereby secuced.
Bach original and successive holder of this Note accepts the

LOTCELE
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same upon the aexpress condition that no duty sehall rest upen
the Trustes to sequester the cents, Lssues and proCite acising
(com the Moctgaged Pcemises, or the proceeds acising from the
sale or othes dispositioa thereof, but that in case of defanlt
io the payment of thie Wote or of any iastallimsat Beceof, the
80le remedy of Lender with cespect to the Trustee shall bde by
focreclosucze of the Moctgage.

IN WITNESS WHEREOF, Boctrover has executed this Note as of the
day and year ficst above writtea.

Chicago Title and Truat Company

as Trustee as aforesald and
aot personally

Vice Preslideat

Assistant Secretary

{oczovet , Harold williams

BOLEOVEYX . Dorothy Cammon

o

—5

Kw?fﬂ\

)
\‘I
c/o Communitas ;}ngigu}nvea:ment Group Ltd,
7=
<
947 E. Hyde Park Blvd., Clhicuen IL _6061%
Mailing Address
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STATE OF ILLINOIS )
| ) S8
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid,
do heteb; certify that OLINTHA SMITH R
YICE FRESIDENT of Chicpnag Tiel any

, and KAREN. MICHEL,_
' e ASSISTANT SECRETARY of
Chicaqe Title and Prust Company » personally

known to me to be the same person whose hames are subscribed to the foregoing
instrument as such ABAT, YICT PRESIDENT and _ASSISTANT SECRETARY
Secretary, resvectively, appeared before me this day in person and acknowledped
they they signed and delivered the said instrument as their own free and
voluntary act, and as the free and voluntary act of said
Chicago Title and Trust Company as Trustee, for the uses
and purpceas thereln set forth, and said ASST. Secretary did
also then arJ there acknowledge that ghe, as custodian of the corporate
seal of saild/_thicado Title and Trust Company . , affix
the said corpurave seal as hr/~  own freec and voluntary act and the free

and voluntary act of said _ chicago Title and Trust Company
» as Trustee, for the uses and purposes therein

set forth.

Given under my hand and O{ficial seal, this 47""( day of Z ’a_—ygn ;ﬁ_gﬁ . '
19%s8 ,

U, AL SEAL® : J

Sheilr Povenport -

Iy P, liinole N - . et
My Commissi . 92179 3 = Notary Pubiidl —

LR . i

My coumisaion expiras '

STATE OF ILLINOLS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for the Count: ard State aforesaid,

do hereby cercify that Harold Williams and Dorothy Cammon | '
personally known to me to be the same person whose name is sutsciibed to

the foregoing instvument, asppeared before me this day in peraon ~n/
acknovledged that they signed and delivered the said instrument as cheir
own free and voluntary act for the uses and purposes therein set forih.

Given under my hand and official seal this -g?y(dly of _M&_—l
19_&&- .
"QFFICICAL SEAL® : E ,;: f ﬁ j "%
Olintha Smith

Notary Pubtic, State of Hinois: e _ Tie
My Commission Expires 9/23/91 Notary Publie

My .F?mifs*iﬁnbcxptrn

A
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