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(8) uJN QhFalF LQLA’L% Q@RM 2219 ordinances

with respect to the Premises and the use thereof,

(h) Comply with the provisions of any lease 1if this Mortgage 1is
on a leasehold.

(i) Pay the premiums Ffor any 1life, disabllity or other insurance
if Mortgager shall procure contracts of insurance upon his 1llfe and disability
insurance making Mortpagee assignee thereunder. In such event and upon
failure of Mortgagor to pay the aforesald premiuma, Mortgagee may pay the
premiums for suech insurance and add said payments to the principal
indebtedness securcd by this Mortgage to be repaid in the same manner and
without changing. the amount of the monthly paymenta, unless such change
is by mutual consent.

(3) 1In the ovent this bHMortgage 4is on a unit 1in a condeminium,
perform all of Mortgagor's obligations under the declaration eor covenants
creating or governing the ceondominium, the by~laws and regulations of the
condominium and the constituent documents.

3. sny sale, conveyanca or transfer of any right, title or interest
in the Prerises or any portion thereaf or any sale, transfer or aasignment
of all or »u part of the beneficial intereet in any trust holding title
to the Premises without the prior written approval of Mortgagee shall, at
the option of Mmorkgagee, conskitube a default hereunder on account of which
the holdar of the Wote secured herecby may declare the antire indebtedness
evidenced by said(Noite to be immediately due and payable and forececlose this
Mortgage immediatel; or at any time such default occurs.

4, In tho cage of a fallure to perform any of the covenants herein,
or if oany anction or procveding {8 commenced which mataerially affects
Mortgagoe's intorcst in the praoperty, including, but not limited to eminant
domain, insolvency, code enforciment, or arrangements or proceaedings involving
a bankrupt or decedant, Mortpupic. may do on Mortgagor's behalf ovarything
ao covenantod; Mortgageo may also <o any act it may deam necaasary to protoct
the lien hereof; and Mortgagor wvill.repay upon demand any monies pald or
disbursed, including rcasonable actornsys' foes and oxpenses, by Mortpagee
for any of tho above purposes and asuch wonies together with interest thorcon
at tho highoat rato for which it 1a rpon lawful to contract shall become
so much additional indebtodness hereby (sururod and may be included in any
doecroe foracloaing this Mortgage and bo ald out of the roentas or procoeeds
of sale of sald Promises if not otherwise puiild, It shall not be obligatory
upon Morvtgagee to inquire into the validikv-of any lion, oncumbrance, or
claim in advancing monics as above authorized, dut) nothing herein containad
shall be construed a8 roquiring Mortgagee to advince any monies for any
purpose nor to do any act horocunder; and Mortgazez shall not incur any
personal liability becaune of anything it wmay do sy onit to do hereunder
nor shall any acts of Mortgagee act as a waiver of ‘*ortgagea's right te
accelerata tho maturity of the indebtedness Bsecuraed by thls Mortgage or
to procced to foroclose this Mortgage.

5. Tima 1s of tho essonco hoveof, and if dafault ko mauve ‘noperformance
of any covenant horoin contained or contailned in the Noto or 4Ap making any
paymont undor sald Note or obligation or uany extension or ranuvals thercof,
or 1E proceodings be instituted to enforce any other lien oar charge upon
any of the Premisos, ov upon thae flling of a proceeding in bankruptey by
or against Movtgagor, or Mortgager shall make ap assignmont for tho benefit
of his croditors or if his proporty be placed undor econtrol of or in custody
of any court or officor of tho government, or LE Mortgugow abandons tho
P’voamisas, or falls to pay when due any charge or asacasment (whethor for
insurance premiums, maintonance, taxes, capital improvemente, purcilase of
anothaer unit, or otherwisc) {mposed by any condominium, townhousae, cooperative
or similar ownors' group, then and in any of said evente, Mortgagee is haraby
authorized and ompoworad, at its option, and without nffecting the 1lian
hereby croated or the priority of said lien or any right of Mortgagoe
harcundar, to declare, without notice all sums securaed hgreby immediately
due and payable, whethar or not such default be remedied by Mortgagor, and
apply toward the payment of said mortgage indebtedness any monies of Mortgagor
held bLy Mortpgapeo, and wsald Mortgagee may alose immediantely procaed to
forecloso this Mortgage, and in any Fforeclosure a sale may be made of the
Promisos an masse without the offering of the peveral parts separatoly.
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the court in which such bill 18 filed may at any time. either before or
after sale, and without notice to Mortgagoxr, or any party .claiming under
him, and without regard te¢ the solvency of Mortgagor or the then value of
said Premises, or whether the same shall then be occupied by the owner of
the equity of redemption as & homestead, appolnt a receiver, with power
to manage and rent and to collect the rents, 1ssues and profits of said
Premises during the pendency of such foreclosure suit and the statutory
period of redemption, and =much rents, issues and profits, when collected,
may be applied before as well as after the foreclosure aale, towards the
payment of the indebtedness, costs, Laxes. insurance or other items necessary
for the protection .and preservation of the Premises, including the expensecs
of such receivership, or on any deficiency decree whather there be a decree
therefore in personam: or not, and if a receiver shall be appointed he shall
remain in possession until the expiration of the Full period allowed by
statute for redemption, whether there be rvedemption or not, and until the
issuance of a deed in case of sale, but if no deed be issued, until the
expiration of the statutory period during which it may be issued and no
lease of said Premises ashall be nullified by Lhe appointment or entry in
possession of a receiver but he may elect to terminate any lease junior
to the iien hereof; and upon foreclosure of said premises, there shall bhe
allowed ard, included, as an additional indebtedness in the decree of sale
all expendiinres and expenses together with interest therecon at the rate
of _TEAENTY {__20_ %) per annum, or if said rate of
interest is huipher than permitted by state law, then teo the highest rate
permitted by satate law,which may be paid or incurred by or in behalf of
Mortgagee for attoraeys’' feea, appraiser's fees, court costs and costs (which
may be estimated.zs to include items to be expended after the entry of the
decree) and of procucing all such data with vespect to title as Mortgagee
may reasconably deem nheressary elther to prosecute such suit or to evidence
to bidders at any sale lkaid purguant to such decree the true citle to or
value of sald Premises; a'!l of which aforesaid amounts together with interest
as herein provided shall he ) immediately due and payable by Mortgagor in
connection with (a) any proceeding, dincluding a probate or bankruptey
proceading to which either paviy herete shall be a party by reason of this
Mortgage or the Noce hereby secured; or (b} preparations for the commencement
of any sult for the forecleogure tercof after the accrual of the right to
foreclose, vwhather or not actually-commenced; or (e¢) preparations for the
defonse of or intervention iIn any sul. or proceeding or any threatened or
contemplated pult or proceecding, which ‘wight affect the Premises or the
sacurity hercof. In the event of a forecliusure sale of said Premises there
shall first be paid out of tha procoads tazvief all of the afovesaid items,
than the ontire indebtedness whother due 874 payable by the terms hercof
or mot and the intorecat due thoreon up to the time of such sale, and the
overplus, i1f any, shall be paid to Morcgagor, and the purchaser shall not
ba obliged to see to the application of the purchace noney,

£69GSLE

7, Extenaion of the time for paymoent or modiiéisnrion or amortization
of the sums securod by this Mortgage granted by Mortgagea to any Buccessor
in interest of Mortgagor shall not operate te releasc in any manner the
liability of tho original Mortgagor and Mortgagor's successos in interest,
Mortgagen shall not be requirved to commance procoadings against ‘avch successor
or rcfuse to oxctend time For payment or otherwise modify aroitization of

; the sum socured by thias Mortgage by reason of any demand made by iCha original
} Mortgagor and Mortgagor's successor in intercat.

8. Any Fforchecarance by Mortgagoa 1in exercising any right or remedy
hereundar or othavwise afforded by applicabla law, shall not be a waiver
of or proclude the exevcise of any such right or romedy. The procurament
of insurance or the paymont of taxes or othor licns er charges by Mortgagee
shall not be a wiaver of Mortgagen's right to accelorate the indebtoedness
socured by this Mortgage.

9, M) romedies provided in chis Mortgage arve diatinct and cumulative
to any othor right or ramedy under chis Mortgage or afforded by law or equity
and may ba oxarcisced concurvaently, lndopondontly or successively,

10, The covanants contalinoed hovein shall bind and the rights hereunder
shatt inure to, the raspoctive succossors and assigne of Mortgngee and
Moi'tgagor subjoct to the provisions of pavagraph 3 hereof. All covenants
and agroements of Mortgagor shall be Joint and mavercl.
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law to be given in ancther manner, any notice to Mortgagor shall be given
by mailing such notice by certified mall addressed to Mortgagor at the
Property Address or at such other address as Mortgagor may designate by
notice to Mortgagce as provided herein and any notice to Mortgapee shall
be given by certified mail, return recelpt requested to Mortgagea's address
stated heorein or to such other address as Mortgagee may designate by notice
to Mortgagor as provided hercin., Any notice provided for in this Mortgage
shall be deemed to have been given to Mortgagor or Mortgagee whan given
in the manner designated herein.

12. Upon payment of all sums secured by this Mortgage, Mortgagee shall
release this Mortgage without charge _to Mortgagor. Mortgagor shall pay
all costs of recordations of any documentation necessary to release this
Mortgage,

13. Mortgagor hereby walves all right of homestead exemption in the
Premises and grants to Mortgagee the right to inspect the Premises at all
reasonable times and sccess thereto shall be permiteed for that purpose,

1%, Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotlate  for and collect any award for condemnation of all or any part
of the Pramises. Mortgagee may, in its discretion, apply any such award
to amounts uve hereunder, or for restoration of the Premises.

15, If Mcrrgagor is a corporation Mortgagor hereby waives any and
all rights of redzwption from sale under any order or decree of foreclosure
of this Mortgage, osn itse own behalf and on behalf of each and every person,
except decree or judsment creditors:'of Mortgagor, acquirifg’ any interest
in or title to the Primls<a subsequent'to the date of this Mortgage.

oy Ly

16. This Mortgage (shall be governed by the law of the jurisdiction
in which the Premises are lccsted. In"the évent one or more of’'the provisions
contained  in this Mortgage 'shall be ’ﬁllcnhibited or invalid Lﬁ';ger applicable
law, such provision shall lie.  Ineffective only to the extent of such
prohibitidﬁ or invalidity, wilhout i1invalidating the remainder of  such
provision or the remaining provisions of this Mortgage.

IN WITNESS WHEREQOF, the undersigned have executed this Mortgage on
the day and year first above written at-Cliicage, Illinois.

AT Ion _ Uc\“ ) JZ f bf

KARL-HEINZ RESCHKE UIR RESCHKE

STATE OF ILLINOIS)
) ss
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said county, in the

State aforesaid, DO HEREBY CERTIFY THAT
Karl-Heinz Reschke and Ute Resclike, his wiFa

porsonally known to me to be the same person{s) whese namcls) (is/are)
subscribod to be the. foregoing instrumént, appearced before mo this day in
person and acknowladged that thoy sigred, sealed and delivered the said
Instruments as thoir free and voluntary act, for the uses and purposes
thoroin set forth, including the relcasa and wailver of the right of homestead.

th
GIVEN undor my hand and nocarial soal this H —day of
Oetla """ oz

"OFFICIAL SEAL”
My commission o lef#g 0"“" 5
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