UBEARGE | CLAL LR sesiiussoos

DAWN HUMENIK

-15952 8, . HAR]%#V’E« -TINLEY PARK; -IL

MORTGAGE

THIS MORTGAGE is made this dayof ....
between the Maortgagor, . . . .3.5.5.1.3. MAE THOMPSON & ALLEN THOMESON. (HER HUSBAND). ..

WHEREAS, Borrower is indebted to Lender in the princip

which indebied~ess is evidenced by Borrower's note dated
thereof (heret “Mote'"), providing for monthly installments of pnm:;pal and interest, with \h\. b.\hmcc of mdcbit.dness.

if not sooner paid du~ and payableon ... 11/22/98
O SECURE to Lesde’ the repayment of the indebledness evidenced by the Note, with interest thereon; the payment

of all other sums, with furirest therean, advanced in aceordance herewith to protect the security of this Mortgage: and
the performunce of the coven<iits and agreements of Borrower herein contained. Borrower does hereby mortgage. grant

and convey to Lender the folloy/ing described property located in the County of COOK . State of
Tlinois:

LOT 19 (except THE WEST 7 FEET "HV.BLOF) IN BLOCK 2 IN HENRY WALLERS

SUBDVISION OF THE SOUTH 43 3/4 ACRES OF THE EAST 3% OF THE SOUTHRAST

% OF SECTION 8, TOWNSHIP 38 NORTH, RANGT 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, I{*I7NOIS.

PIN: 16-08-416-016
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold} are
hereinafier referred to as the “ Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
gmnt and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the mIe to the Property against all claims and demands,

subject to encumbrances of record.

ILLINOIS —SECOND MORTGAGE— 1/80—FNMA/FHLMC UNIEQRM (NSTAUMENT] '
form 3814

CCC-35234.10  Printed in USA 8/88
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10. Borrower Not RGI&W{\ r N ‘AJ@' Lﬁp.n for '&ampnt or modifica-
tion of amortization of the se thid Mo : nt o fnY suecdstdr ikAintamest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or rtefuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. .

11. Successors and Asslgns Bound; Yoint and Several Liabillty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Nate, {a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
nol personaily liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrewer hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without reieasing that Borrower ot modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be givent by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such cther address as. Lender may designate by notice 10 Borrower as provided herein. Any naotice provided for in this
Mortgage shall be dlercd to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law, Severability, The state and local laws applicable to this Marigage shal! be the laws of the
jurisdiction in which th= Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event (18 any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other plovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the piovisions of this Mortgage and the Note are declared to be severable. As used herein,
“*costs”’, “expenses’’ and “‘attorna,s” fees” include all sums 1o the extent not prohibited by applicable law or limired
herein.

14. Borrower’s Copy. Borrower shail e furnished a conformed copy of the Nate and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shal) fulfill all of Borrower's obligations under any home rehabilita-
tion, improvetnent, repair, or other loan agreem nt which Borrower enters into with Lendet. Lender, at Lender’s option,
may require Borrower to execute and deliver 1o Linder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Barrower may have agrinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest ’a Borrower. If all or any part of the Property or any inlerest
in it is sold or transferred (or if a beneficial interest in Bosrorver is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. 7. its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shail ndt be cxereised by Lender if exercise is prohibited by
federai faw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower narice of acceleration. The notice shall provide a
period of nat less than 30 days from the date the notice is delivered or miicd within which Borrower must pay all sums
secured by this Morigage. IT Borrower fails to pay these sums prior Lo the cxpiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or aemand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngrce as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, vour: Borrower's breach of any cave-
nant or agreement of Borrower In this Mortgage, Including the covenanis to pay whe« due any sums secured by this
Mortgage, Lender pror to acceleration shall give notice to Borrower as pravided in pavagreroh 12 hereof specifying: (1)
the breach; (2) the action required fo cure such breach; {3) a date, not less than 10 days froin (he date the notice Is matied
to Borrower, by which such breach muast he cured; and {4) that {ailure to cure such breach on or serore the date specified
In the notice may result in ncceleration of the sums secured by this Morigage, foreclosure by lud)i»\ proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right 1o reinsiate after accelerzdir i and the right to
masert in the foreclosure proceeding the nonexisience of a defauit or any other defense of Borrower 1o acceleration and
foreclosure. If the breach is not cured on or hefore the date specified in the notice, Lender, al Lender's optlon, may
declare all of the sums secured by this Mortgage to be immedliately due and payable without fusther derard and may
foreclose this Morigage by judiclal proceeding. Lender shall be entitled to collect In such procecding alt expenses of
foreclosure, including, but not limlted 10, reasonable attorneys' fees and cosis of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage &7}
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort- &7
gage discontinued at any time priot to entry of a judgmen) enforcing this Mortgage if: (a) Borrower pays Lender ali sums E
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all 2~
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ali reasonable &
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in ful) force and effect as if no acceleration had occurred.

19. Aasignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns (o
Lender the rents of the Property, pyovided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
veceiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the .
Property including those past due. All rents collected by the receiver shall be apgplied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bends and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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