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‘To Have and to Holé the nbove-deroribed promizer, wilh tho
appurtenances and flxtures, unio the sald Mortgageo, lr successors
and assigna, forever, for the purposos and uses herein sot lorth,
free {rom all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of llineis, which said
rights and benelits to said Mortgagor does hereby exprossly release
and waive,

And Sald Morigngor covenantz and agroes:

To Keep said premises in good repair, and not to do, or permil lo
be done, upon #aid promises, anything that may impair the value
thareol, or of the security intonded to be effoctod by virtue of this
instrument; ot to sulfer any lien of mechnnics men or malerial
men to allach o sald premises; to pay to the Morigages, as
hereinafter provided, uniil said noio is fully paid, {1) a sum
sufficiont to pay all taxos and assessments on sald premises, or any
tax or asseszrment Y at may be lovied by authority of the State of
1tinols, or of the countv; town, village, or oity in which the said
(and 18 situate, upon tae Miortgagor on nccount of the ownership
thoreof; (2) a sum sufficier ¢ ‘a keap all buildings that may at any
time be on snid premises, 2urir.g the continuance of said
indeblednaxe, insured for the bana'itof the Mortgagee in such
forms of insurance, and in such arous, as may be roquired by
the Mortgagee,

In case of the refusal or neglect of the Muvtgagor to make such
payments, or 1o salisty any prior lien or oncuribiance other than
that for taxes or assessments on Jald premises; of tonep said
premizes in good repale, the Morlgagee may pay stch ta.ces,
assossments, and ingurance premiums, whon due, aid 7} make
sach ropairs to the property herein mortgaged nxin its diz¢~ation it
snay deem nocessary for the proper preservation thereo, votarly
muneys 3o pald or expended shall become so much additional
indubledness, secured by this mortgnge, to be paid out of proceeds o*
the sale of the mortguged premises, if not otherwise paid by the
Mortgagor,

It s expressly provided, howevor (all other provisians of this
morigage to the contrary notwithstanding), that the Morigagee
shall not be required nor sholl {t have tho right to pay, discharge, or
removeo any lax, assessment, or tax llen upan or againat the
premises described horein or any parl thereof or the improvemont
giluaied Ihereon, sc long ax the Martgagor shall, in good faith,
contest the samie or the valldily thereo! by appropriate legal
proceedings brought In a court of compotont jurisdiction, which
shall operate to provent the collection of 1ho lax, assessmest, or lien
x0 conlosted and the sale or forfelture of the sald premises or any
parl thereaf to sallsfy the same,

And the sald Mortgagor further covenanly nod agreey ag
follows:

Thal privilege is rescrved to pay the deht, In whele or in parton
any instaliment due daie.

Thal, togother with, and in addilion to, the monthly payments
of principal and interest payable under the lorms of the noto
secured hereby, the Morigagor will pay to the Mortgages, on the
first day of each month uniil the said note is fully paid, the
following sums:

{a) A sum equal to the ground rents, if any, next due, plug the
promiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, pluy
taxes and assessments next duo on Lho mortgoged property (all as
estimnted by the Morigagoe) less all stims alroady pnid therelor
divided by the number of menths lo elapse bofore one month prior
to the date when such ground rents, premiums, {axes and
assessrnents will become delinquent, such sums to be held by
Mortgngee in trust to pay said ground renls, promiums, taxes and
special aszoxsments; and

{b) Al payments mentioned in the preceding subrection ol
thixz parageaph zad sl paymente to be made under tho note sooured
hereby shait be added together and the aggregate amount thereol
sha!l be paid by the Mortgagor each month in a xingle payment lo
e applied by tho Mortgagee to thie following iterns in the order set
forth:

(i) ground rents, il any, laxes, specinl axsossments, fire, and other
hazard insuranco premivms;

(i1} interest on the nole secured horoby;

(iil) amortization of ko principai of the said note; and

{iv) lale chargos

Any deficiency in the amount of any such aggregale monthly
paymentl shall, unless made good by the Mortgagor prior lo the duo
date of the next such paymen, constitute an even! of default under
thiz morigage, The Mortgagee may colieet a "late charge™ not to
exceed four cents [4¢) for each dollar (31) for each payment more
than lifteon (15) days in arrenrs, to cover the exira expense
involved in handling delinquent payments,

I( the tatnl of the payments made by the Mortgogor under
subsection (a) of the preceding parograph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, aud assexsments, or insurance premiums, as the case may be,
such excoss, if the loan is current, at the option of the Morigagor,
ghall be oredited on nubsequent payments lo be made by the
Mortgagor, or rofunded lo the Mortgagor. [f, howover, Ihe monthly
payments made by the Mortgagor under subsection {a) of the -]
preceding puragraph shall not be sufficient o pay ground reats, o i
taxes, and asseasments, or insurnnce premiums, a8 the caxe may be, en

when the same shal! become due and payable, then the Mortgagor -
shall pay to the Mortgagee any amount necexsary to make up the W
deficiency, on or befors the date whon paymenl of such ground "

zonts, lnxes, assessmonltx, or insurance premiums shall be due, If at
any lime 1he Mortgagor shall tender to the Mortgagee, in
acrardance with the provisions of the note secured hereby, full
parment of the entiro indebtedness represented theroby, the
Morigrgex shall, In cemputing the amount of such indebtedness,
oredit te/cbo 2ocount of the Mortgagor any balance remnining in the
funds accurr.o'zied under the provisions of subsection (a) of Lhe
preceding paragre i lf there shall be a default under any of the
provistons of thix morigrge resultlng in a public sale ol the
premises covered horsov,or if the Morigagee acquires the property
otherwise aller defaul!. il.e Morlgages shall apply, at the time of
the commencement of xucn p;oceedings or al the time the property
is otherwise acquired, the balsnce then remaining in the fundy
accumuiaied under subsection (2) o\ the preceding paragraph ar a
credit against the amouni of principal *iieiy remaining unpaid
under said nots,

And as Additlonal Security for thepayaieit of the
indebtedness nforesnid the Mortgagor does hieroby assign lo the
Mortgagee all the rents, issues, and profits now due o= which may
herealtor become duo for the uso of the premises L:eriinabove
described,

That He Will Koep the improvemenis now existing or
herealter erected on the morigaged properly, insured as may be
required from time to lime by the Mortgageo againat loss by fire
and other hazards, casuallies and contingencies in xuch amounts
and for xuch periods as may be required by the Mortgogee and will
ray prompily, when due, any premiums on such insurance
provision for payment of which has nol been made horeinbelore.
All insurance shall be carried in companies approved by the
Mortgagee and the policies and rencwals Ihereof xhall be held by
the Mortgagee and have altached Iherelo lost payable clausesin
fayer of ond in form acceptable to the Mortgagee. In event of loss
Mortgagor will give immedinte notice by mnil to the Mortgagee,
who may make proof of loss if not made promptly by Mortgagor,
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FHA Assumability Rider

(Owner Occupant)

THIS FHA ASSUMABILITY RIDER ismadethis 18T day ofyovEMBER )
19 gg and is incorporated into and shall be deemed 10 amend and supplement & Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date, given by the undersigned (the
“Borrower”) to secure the Borrower's note to

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

2808 West 140th Place Blue Island, Illinois 60406
(Property Address)

"This Mortgagee shall, wit:-ine prior approval of the Federal Housing Commissioner, or his
designee, declare all sums secured by this mortgage to be immediately due and payable if all or a pant

of the property is sold or otherwise ransferred (other than by devise, descent or operation of law) 8
by the morigagor, oursuant o a contrict of sale executed not laier than 12 months after the date on 3
which the mortgage is endorsed for insuranze, 108 purchascr whose credit has not been approved in N
accordance with the requirements of the Co'nniissioner.’ 5{'
BY SIGNING BELOW, Borrower accepts and agises to the terms and provisions contained in ’5‘
this FHA Assumability Rider.

Wilnesses:

M 2&7_ (ﬁo—éﬂj %@CJU - (S
LECLA HORACE OIToOwer
MM ﬂ/ﬁh&

(Seal)
Bomower

a— 1)
Rorrower

(Seal)
Borrower

SMU 40.1 Multistate 288
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and each Insurance company concernod is heroby authorized and
directed to maKe payment for such loss directly to the Mortgagee
instead of to Lhe Mortgager and the Mortgagee jointly, and the
Insurance proceeds, or any pari thereof, may be applied by the
Morigages at its option either (o the reduction.of the indebtedneys
hereby seoured or to the restoration or repair ol (he properly
damaged. In even! of foreclosure of thiz mortgage or other transfer
of litle to the mortgaged proper!y in extinguishment of the
indebledness securod heroby, all right, title and interest of the
Martgagor in and to any insuraneo policies thon in force shall pass to
the purchaser or granies,

That (f the premisez, or any par! thereof, ba condemned under
any power of em'iant domnin, or acquired lor a publie use, the
damages, procesds, aps the consideration fer such acquisition, to the
extent of the full amourico! indebledness upon this Morigage, and
the Note sootired heretiy<eriia'ning unpaid, are hercby assigned by
the Morigagor to the Moz goaneeaad shall be paid forthwilh to the
Mortgagesio bo applied by il cn tucrunt of the Indebledriess secured
hereby, whether due or nol,

The Mortgngor Further Agreeliat should this marigage and
the noto secured horaby not be eligible for iisurance under the
National Housing Act, within — S|¥TY days
from the date herecf (written statement of any offices of the
Department of Housing and Urban Development ar avihorized
ageni o} the Secrotary of Housing and Urban Developr.en’ dated
mbsequent o the sl va © ) dnys!
time from the date of this morigage, declining toinsure sailacie ind
this martgage being deemed conclusive proof of such ineligibill v},
the Mortgagee or 1he holder of the nole may, at ils option, declare o't
suma secured horeby immediately due and payable, Notwithstandisg
the foregoing, this option may not be exercised by the Morigoges
when the ineligibility for insurance under the National Housing Acl
ig due to the Mortgagee's fallure lo remit the mortgage insurance
premium ta the Department of Housing and Urban Development,

In the Event of defsult in making any moathly payment
provided for herein and in the note secured hereby for a periodol
thirty (30} days altor the duedate thereo, or in onge of a breach of
any other covenant or agreemant herein stipulated, then the whole
of said principal rum remaining unpaid together with acerued
interest lhereon, shall, al the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debtis declared to be
due, the Morigagee chall have the right immediately lo fareclose this
morigage, and upon the filing of any bill for that purpose, the court
in whivh such bill iz filed may at any time thereafler, either before
or ailer salo, and without netice ta the snid Mortgagor, or any party
claiming under said Mortgagor, and withaut regard to tha solvency
or inzolvency of the persen or persons liable for the payment of the
indebtednest gecured hereby, at tho time of such applications for
appoiniment of o receiver, or for anorder to place Mortgsgee in
possossion of the premises and without regard to the valus of said
premisesor whether the same shall be then oceupied by theowner of
the equily of redemplion, as & homestead, enter an order placing the
Mortgages in possession of the premises, or appoint a receiver for the
benetit of the Morigagee with power to collact therents, iszues, and
profits of the said premises during the pendency of such foreclosure
suit and, kn case of ale and a deficiency, during the {ull statutory
period of redemplion, and such rents, issues, and profits when
calleoled mny be applied toward the paymonit ol theindebtedness,
costs, taxes, insurance, and other llema necessary for the protection

‘and pretervation of the proporty.

Whenever the said Mortgagoee shall be placed in possession of the
above daseribed premises under an order of a courtin whichan
action is pending to foreciose this morigage or a subrequent
mortgage, the said Morigagee, n it discrotion, may: keep the said
promises in good repalr; pay such current or back taxes and
assessments an may be dus on thesaid premises; pay for and
maintain such insurence i such nmournts ax shall have been
required by the Morigngee; lense the said promisus to the Mortgsgor
or others upon such terms and conditions, elther within or beyond
any period of redemption, as are approved by the court; eollect and
recelve the rents, issues, and prolits for the uge of the premises
horeinabove desoribed; and employ othor porsons and expend itself
such amounts a¥ are reasonably necesdary to carry oul the
provisionx of this paragraph,

And in Case of Foreclosuroe of this morigage by said
Morigageo in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, rnd stenographers’ fees of the
complalnant in such proceeding, and also lor all outlays for
documentary evidenco and the coxl of a camplate abstract of titls for
the purposs of such foreclosure; and in caze of any other suit, or legal QJ
pruceeding, wherein the Mortgagee shall be made a party thereloby o}

reason of this mortgage, its cosis and expenses, and the reasonable ¢
fees and charges of the altorneys or soliciters of the Mortgagee, so N
made parties, for services in such suit or proceedings, shall be a -4

{urther lion and chorgeupon the said premizes under this mortgage,
and all such expenses shall became so much additional indeblodness
secured hereby and be allowed in any decree foreclosing this %)
morlgage.

And Thore Shall be Included in any decree foreclosing this
m.artgage and be paid out of the procoeds of any sale made in
pury:anco of any such decree: (1) All the cosls of such suit or suits,
adverdsing, sale, and conveyances, including atlorneyr’, solicitors’,
and steargrnphers' feas, outlays for documentary evidence and cost
ol said abal~z<t and oxeminationof title; (2) all the moneys advanced
by the Mortgage:, 11 any, for the purpose authorized in the morligaye
with interost on «uch »dvancesat Lhe rate sel forth in the nofe
secured hereby, fror *iu Lime such advances are made; {3) all the
accrued inlerest remeiniog unoaid on the indebtedness hereby
secured; and (4) oll the said rincipal money remalning unpaid, The
overplus of the proceedsof tY o sals, il any, sholl then be paid tothe
Meortgagor,

1 the Morlgagor shall pay xaid notr at the lime and in the manner
aforesaid and shall abide by, comply 'vith apnd duly perform all the
covenants and agreements herein, then th’s coaveyance shall be null
and void and Mortgagee will, within thirtp{ P, day= after written
demand theroler by Mortgagor, execute a relel so or satisfaction of
thiz merlgaqe, and Mortgngor hersby waivos the Lonefits of all
slatutes or laws which require the earlier oxeculion or delivery of
such release ar satisfaction by Mortgagee,

It is Expressly Agreed that no extension of the time for
paymaent of the debl hereby secured given by the Mortgagee toany
successor in interest of (he Morigager shall operale to release, in any
manner, the original lability of the Mortgagor.

The Covenants Heroin Contained shall bind, and the
benelits and advantages shall inure, to the respective heirs,
execulors, administrators, successors, and assigns of the partiex
herelo. Wherever used, the slngular aumber shall include the plural,
the plural the singular, and the masculine gender shall include the
feminine,

VERSION 11
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Witness the hand and xea{ of the Martgngor, the day and yoar firs! writlen,

Aaiacl [seai B o

LEOLA HORACE

{50ai] : h [ Senl)

State of Itfinols

County of &@-@’ L

Ql q/’ Y0~
1 - (_,ﬂlq, MMM ' , & notary public, in and for the eounly and State
ocesaid, Do Hereby Cortity That A 22l O/ \é@/‘LML A LIDoOW

and

, his-wile~ personally kndwn to me to be the same
person whose nam» A subscribed to the foregoing instrument, appeared befors me this day in
porson and acknowledprdthat LKL wigned, sealod, and delivered the said instroment an ...
free and valuntary act [r Uie uses and purposes therein sot forth, inoluding the relense and waivor of the right of homestead,
Oiven under my hand and Kcarial Seal this /& = day . , AD. wdF
L/ %—Luﬁibe(-‘-‘ 2 % ()
OFF,CIAL EAL ""I') Notary Publie a}
Mich A
Doc, No quy Pub?gesM Uhe s7iled for Rocord in the Recorder’s Oftice of i)
My Commissiy tato of Hlmai -
pires £/30/51 } Cotinty, illinois, on the day of AD. 19 Mot
oAy, ! oy
at o'clook m., and duly recorded in Book of Page
RECORD AND RETURN T0: PREPARED BY .
SEARS MORTGAGE CORPORAT 10N BECKY M, GLAUBKE
2000 W, 11114 8T WORTH, L 60482
WORTH, 1L 60482
VERSION 1,1 Page 4 of 4 XC10080AAD
XC1008D
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