UNOFFICIAL COPY

This Mortgage is executed by NBD TRUST COMPANY OF ILLINUIS, not personally but as
Trustee as aforesaid in the exercise of the power and authority conferred upon and
vestedin it assuch Trustee (and said NBD TRUST COMPANY OF TLLINOIS, hereby warrants
that it possesses full power and authority to execute this instrument) and it is
expressly understood and agreed that nothing herein or in said note contained shall
be construed as creating any liability oOn the said NBP TRUST CUMPANY OF ILLINOIS
personally to pay the said note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to pertorm any covenant either express or im-
Plied herein contsined, all such liability, if any, being expressly waived by
Trustee and hv every person now or hereafter claiming any right or security here-
under and that so far as the First Party and 1ts successors and said NBD TRUST
COMPANY OF ILLINOIS personally are concerned, the legal holder or holders of said
note and the owier or owners of any indebtedness accruing hereunder shall look
solely to the prérises hereby conveyed for the payment thereof, by the enforcement
of the lien herely /created in the manner herein and in said note provided or by
actionto enforce tle.parsonal liability of the guarantor, if any.

IN WITNESS WHEREOF, NBTD TRUST COMPANY OF ILLINUIS, not personally but solely as
Trustee as aforesaid, hss caused these presents to be signed by its Assistant Vice
President, and its corporics seal to be hereunto affixed by its Assistant Secretary,
the day and year first ahove sritten.

NBD TRUST COMPANY OF ILLINUDIS Solely as Trustee
as afores J and not-spersonally,

Ry: /:3g€m4y/;1zxﬁf"“w
,K%éifﬁah Vi & President
-

|2

1

Attest: /,?/"/-{_.../Zﬁﬂ ]
T Tstistant Secretary s 27

STATE OF ILLINOIS)
) ss,

COUNTY OF COOK ) I, Joseph F. Sochacki a Notary Public, in

qnd for said Gounty, in the Sta.e atoresaid, DO HERERY CERTIFY,
that George J. Logon Assistant Vice Presidonr of NBD TRUST COMPANY UF
ILLINOIS, and Richard M. Jung - Yeesdmtantx Seciotary of said Company, who
are persoanlly known to me to be the same persons whose names are subscribed to the fore-
going instrument as such Assistant Vice President and Weedstmxw Secretary, resvectively,
appeared before me this day in person and acknowledged that they sigied and delivered
the said instrument as their own free and voultary act and as the friecand voluntary act
of said Company. as Trustee as aforesaid, for the uses and purposes Lhorein set forth;
and the said Assbsbamt Secretary then and there acknowledged that said /Azsistant Secretary
as custodian of the corporate seal of said Company, did atfix the corporarc seal od said
Company to said instrument as said Yeebetamtr Secretary’s own free and voluntary act as
the free and voluntary act of said Company, as Trustee as aforesaid, for the uses ana
purposes therein set forth.

Given under my hand and notarial seal, this __ _18th day of /No;;%ber A.D., 19 88

RNV, ) e Lo A

My Commidsion Explre . 9-24-89
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MORTGAGE

" November 18
HIS MORTGAGE_(“Security Inst . 2.
SBT-n“,,,- Sngagor is . N‘g rugtnégi'_r_m%‘ { 3:35?;, 'Tiiinois Corporatio

n, as Trustee U/T/A
dated 1”"fsef as iru.t’ No (“Borrower™). This Security Instrument isgiven 1o .

..Bank’'o ‘.t‘:...l.'!PV cnfieid ................................................................... . whichis orgamzed ‘and exts!mg

..p @and whose addressis ...

1. . “Lcndgr )
Borrouer owes Lender t..c an 1c1pa! sum a(’ e AREEY, £2ERL LhORSANG, Tour Dhunarec ang., 0[100 ........

. Dollars (U.S. §... 98,400 .....). This debt is evidenced by Borrower’s note
datcd the same dalc as thls Sq.w uv lns!rurﬁcm {"Note’ lévhullgscfwdcs for monthly payments, with the full debt, if not
paid earlier, due and payable on . Qvemner .. This Security Instrument
secuses to Lender: (a) the repay mem of the debt ev:dcnced by the Note, “with mtcrcst. aud all renewals, extensions and
modifications; (b) the payment of all Gther sums, with inierest, advanced under pasagraph 7 to protect the security of this
Security Instrument; and (¢) the performnnce of Borrower's covenanis and agreements :nder this Security Instrument and
the Nate, For this purposc.CBor{?wer does b .IC\.Y mortgage, grant and convey io Lend 'r the following described property

locatedin i ORI L i e e e e Prbteaan b asntee et e b e asas s e ae e County, lllinois;
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which has the addressof ..., 1954 Thornwood et er et ne—er st et raeanb e tentery A eraeees ‘Qorthbroo;.

T : T
hnois ... Gogizcme) ....................... (*'Property Address™);

TOGETHER WITH ull the improvements now or hercafter erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafler a part of the property. All replacements and additions shall also be covered by 1his Security Insiroment. Altof the
foregoing is relerred vo in this Security Instrument as the “Property.”

BOUROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

o THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituse a uniform security instrument covering real property.

'Lﬁ‘hiﬁsdocument was prepared by Marianne White, 40D Central Ave, Northfield, Il. 60093 B

—Single  Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
RECRDER FROM ILLIANA FINANCIAL, INC
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UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable taw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable causc for the inspectior.. _

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemmnation, are hereby
assigned and shall be paid to Lender. ) )

In the event of a total 1aking of the Property, the procecds sha)l be applied to the sums Sceured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the folowing fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the laking. Any balance shall be
paid to Borrower.

If 1the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that thic condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond ta Lender within 30 days after the date the notice is
given, Lender is zuthorized to collect and apply the proceeds, a1 its option, either to restoration or repair of the Property or
to the sums seclred by this Security Instrument, whether or not then due,

Unless Lendzr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the duedatzof the monthly payments referred (o in paragraphs 1 and 2 or change the amoum of such pavments,

10, Borrowar ‘Not Released; Farbesrance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shiiil 110y operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall nol be requited <o commence proceedings against any successor in imerest or refuse to extend time for
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Boirowesr"s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prechude the =xercise of any right or remedy.

11. Successors and Assigns (3o nd: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and o7aefit rhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and pgre=ments shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: ‘a) is co-signing this Security Instrument only to mortgage, grant ang convey
that Borrower's interest in the Property under tie erms of this Security lnstrument: (b} is not personully obligated to pay
the sums secured by this Security Instrument; a=d-{c) agrees that Lender and any other Borrower may agree 1o ¢xtend,
madify. forbear or make pny accommodations wilh sesard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuwity Instrument is subject 1o a Jaw which sets maximune loan
charges, and that faw is finally interpreted so thar the (nlerst or other lean charges collected or ta be vollected in
connection with the loan exceed the permitted limits, then: 23 any such loan charge shull be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) av; sums niready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may c¢heosesio make this refund by reducing the principal owed
under the Note or by making a direct paymens to Borrower. If a refuri veduces principal, the reduction will be 1reated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  IT enactment ¢r Cxpiration of applicable laws has 1he effect of
rendering any provision of the Note or this Security Insteument uncuaforsiable seeording (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by parsgraph 19. If Lender exercises this option, Lender shall take tae strps specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice 10 Borrower provided for in this Security Insirunentchall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.” The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mai! to Lender's address stated herein or any other address Lender designates by nctice to Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given 1o Borrower or Linder=vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federatlavCand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secusty instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrapient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one confoermed copy of the Note and of this Secority Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Propenty or any
interest in it {s sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nog o nataral
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all suns
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. H Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, I Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the eurlier of: (1) 5 Juys (or such ather period as
applicable law may sperify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in 1his
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
{a) pays Lender )] sums which then would be due under this Security Instrumem and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) jokes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Ingtrument shall continue unchanped. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had -
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




