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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: 'rms VORIGAGE MAY SECURE BORROWINGS MADE SUBSEQUE.’NTTO A ’I'RANSFER OF THE PROPERTY.

THIS MORTGAGT T') SECUREA REVOLVING LINE OF CREDIT LOAN {herein “Mprtguge”) is made by and among
JCEN R ACYACIK AND BONNIE IEE KOVACIK, 'HIS WIFE and (strike if title s hot -

held tn an-Iinols Lana Trosd | me;mzxm y
mwmmm:vxm«mw x?mbémmmm : -mexﬁi@tm - )
(hercin each of JOHN'R’ KCVP</K, BONNIE LEE KOVACIK. :
and the Trustee; If any, ara lndwi (Y .dly and colleccive!y and joint.ty and severally referred to as “Borrower ) ;;md ST,
PAUL FEDERAL BANK FOR SAVINCS. ‘whose address. is 6760 W, North Avenie, Chicago, llinola 80835 (herein’
“Lender™),

In consideration of the indebtedness he rein recited, Borrower, excepting any Trustee which sa cunstifuen t party
in'Borrower, hareby. grunts barguins, seils, convays, ‘warrants and mortgages, and the Trustee, if any, hereby conveys,’
mortgages and quit clalms. untoLerider andlLeénder's succussor* and assigna the following described property located’

in the - . of awn eonty of
. State of INtoks: o ARLI N HEIGHTS COOK ,

IOT,13 IN BLOCK 4 IN MINNECI HICKOLY ‘BAWS, BEING A SUB~ NV{.)
DIVISION OF THE. NORTH WEST 1/4 OF T2 S0UTH EAST 1/4 GEEANE
SARBXRRRX XXX OF SECI'ION 20, TONNSHIR 42 NORTH, RANGE 1l

FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT
THEREO.F REGISTERED 'IN THE OFFICE OF THE PoGISTRAR OF TITLES

OF COOK QOUNTY . ILLINOIS, 'ON MARCH 6, 1956 7S DOCUMENT

NUMBER 1654817, IN ‘COUNTY, TLLINOIS,’

P.I,N,#03-20-418-025

which has the address of 1314 N mymn, ARLINGION HEIGHTS IL 600C4q
(herein “Property Address™); .

‘00 HAVE ANDTO HOLD, uuch proparty unto Londor nnd i.endor's stiecessors and assigna, foraver Logether with all the
improvements now.or hereaftor vracted on the- prupnrty und ai} e:mmwnts. rlghis, nppurtenancas, afers m,quirc-d title or
veversion In and to the buds of wnys. atraow avenues nnd illeys zuur.}lnlnu the Property, and cents (suljent however to thy
rlghts and autharitios givan larely to Londor to enlcht und npplyau ch renln), royaltics, mineral, oll and ges rightsand profits,
wator, water rights and waterstonk, 1nsurtu\w unct wndumnntlnn prm.eeda, anid alt Nxtures now or herunrw'v::uchud lo tlu.
property, utl of whlch, lnclulllng replncomunt-i andtadallons thoereto, shall be devmed to be and remuin u part or the pmpc.rty
covored by this Mortgage; nnd ali of the foregolng together with saldipraperty (or the Jeasehold estate if this Morigage s ona
teasohold) are heroinafier. rcforrod to as the"Proporty™ us io any propeny which does not constitute n fixture (na such term is
defined inthe Unlform Cnmmcrclul Catla) thyis Mortgage iy lmruhydcemnd to be, us well, i Security Agreementunder the JCC
{or the purpuose ofcreuting I ﬂccu rlty Intoreat in such property, whlch Borrower twrfvby uranw tolonderus Seeiired Party (us.
such term is dofined In UCCY ™

To Securce to Lendor on condition of the ropnymum ol' thu R!'.VOLWNG LINE OF CRI;IJI’I’ indebtedness evidonced by,
ilurrnwur‘a Yurinhle Intorest Roto Promissory Note (“Nntc"} of evan_dale herewith, in the principnl sum of UK

{the "Max i Crodit”), or sa. much tlwruol’ ns may be advancend nnd'uummuding, with
intorest th?\%égq}%aglng tor mouthly Inatalimanig of prlnc!pai nndd Intaresy, with the prineipn) balunco of Indotitednoss, if
not sooner paid or required to be puld, due and paynble on i the puyment of all othaer sumas,
with interost theroon, ndvances in, accordance herowlth o prutuet th syu% e,? Lhiy Murtgugu, nnd the porformamn ofthe
covennits und agroemonts of Borrowoer eontained hereln und in the Note, provided that the maximum smount secured
horeby alall be as set forth in. paragraph 20 bolow,

Notwithatonding anything to the contrury horeln, the Property shall include al of Borrower's right, titto und interest In
und to the real proporty described above, whother suth right;titie; and intarest is acquired bofore or after execution of thiy
Mortgage. Specifically, and without imitnbionafthe foragolng, mhfs Mortgnge is givei with respeet to wlepschold estate held
by Borrower, and Borrowersubsequently acquires a feo Intoreat in tha real property, the len of this Mortgege shallnttach Lo
and include the feo interest aequired by Borrowor,

Borrowoer cowmnnw thatBotrawer is tho lawful owner of the estate In land hereby convoyed und has Lhe rlgm to grant,.
convoy anid mortguge the Propurty, and that the Proporty is unencumbered: oxcupt for encumbrances of vecord: Borrower:
(excupting any.Trustoe which: s n.constituent party In Dorrower) warrants. and Borrowor covenants that it wilk defend.
ganora!ly tho titlo to the Proporty against sl eluims and demandh, subjeet to encumbrmiicos of record. Borrowar covenarity
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and shall be pald to Lender. In the event of a total or partial taking of the Property, the proceeda shall be applied to thesums
secured by this Mortgage, with the excess, if any, paid to Borrower,

Ifthe Property ls abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lendor is authorized to collect and apply the proceads, at Lender's optlon, either to restoration or repair of the Propertyor to
sums secured by this Mortgage. - ‘

Unjess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released, Extension of the time for payment or'modification of any other term of the Note or this
Mortgage granted by Lender.to any successor in Interest of Borrower shall not operate to release, In any manner, the liability of
the original Borrower and Borrower's successors in interest, Lender shall not be required io commence proceedings against
such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Walver; Any forbearance by Lender in exercising any right or remedy under the Note
ar hersunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exerclse of any such right or
remedy. The procurement of Insurance or the paymunt of taxes or other tiens or charges by Lender shall not be a walver of
Lendar’s right to accelerate the maturity of the indebtedness secured by this Mortgage. o

12. Remedies Camulative. All remedies provided inthis:Mortgage are distirict and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised'conciurrently, independently or successively,

13. Successors and:Assigns Bound; Joint and Several Liability; Captions. The vovenants and agreements herein
contained shall bin’', and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the provsims of.peragraph-19-hereof, All covenants and agreements of Borrower shall be joint and several. The
captions and headigs of the paragraphs of this Mortgage are for convenlence only and are not to be used to interpret or
deflne the provision. heveof. ,

14. Notice. Exce)t ‘or any notice required under applicable law to-be given in another manner, (a) any. notice to
Borrower provided for 1p ch)» Morigage shall be given by delivering it to the Property or by mailing such notlce by ordinary
mail, addressed to Borrowz: 7 the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b):any notice to:Lender shall be given by registercd:or certifled mall, return recelpt requested, to
Lender's address stated hereln or? o such other address as Lender may designate by notice to Borrower as provided herein,
Any notlce provided for in this Mor'gage shall be deemed to have been given to Borrower on the date it is delivered to the
Property’s address or the date snr s notice ls-deposited in-the U.S. Mail aystem with the proper postage and addressed to
Borrower, Any notice to Lender shall'nz« be deemed to have been glven untH it has been received by Lender.

15. Actual Knowledge, For purpoces ol this Mortgage and the Note, Lender will not be deemed to have recelved actual
knowledge of information required to be conver~d to Lender in writing by Borrower until the date of actual receipt of such
information at the address speclfied:above (or siich other address specified by Lender to Borrower), Such date shall be
conclusively determined by reference to the roturp-receipt in possession of Borrower, If such return recelpt is not avallable,
such date shall be conclusively determined by refe rer ced to the *Recelved” date stamped on such written notice hy Lenderor
Lender's agent. With regard to other events orinforiaviacn not provided by Berrower under this Mortgage or-the Note, Lender
will be deemed to have actual knowledgeof such event:irinformation as of the date Lender receives a written notlee of such
evant or information from-a'source Lender reasonably t elieves to be reliable, including but not limited to, a court or other
governmental agency, institutional lender, or title compauy. 7%= actual date of receipt shallbe determined by referenceto the
“Received” date stamped onsuch:written'notice by Lender (r Leader's agent. . o _

‘16, Governing Law; Severability. This Mortgage shail be kv orved by the taw of the State of Hlinols. In the event that any
provision or clause of this Mortgage ar the Note conflicts with ap ' :rile law, such confijct shall not affect other provisions of
the Mortgage or the Notz2 whicl canbe given-effect without the confV.cking provision, and to this end the provisionr. of the
Mortgage and the Note are declared to.be severable,

17. Borrower’s Copy. Borrower shall be furnished a conformed corg of the Note and of this Mortgage at the time of
execution or after recordation hereof.

18. Eventa of Delanlt; Remedies (Including Freesing the Line),

& Events of Defaults; Set:forth. below ia a list of events which will consti.ute Events of Default, Such events are: (1)
Borrower's failure to pay when due any amounts due under the Note; (2) the outs:2ns’ing balance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrower's omitted mut< < Information on Borrower'a credit
application or made any false or misleading statement on Borrower's credit applicutior, (4) the death of Borrovrer or arty
maker or guarantor of the Note; (5) Borrower files for bankruptey, or bankruptey proceedings are instituted: agalnst
Borrowers and not dismissed within sixty (60) calendar days, under any provision of any s tatc or federal bankruptey law in
effect at the time of filing; (8) Borrower makes-an-sssignment for the benefit-of Borrowers 1o ltors, becomes insolvent or
becomes unable to meet Borrowers obligations generally as they become due; (7) Borrower funtr encumbers the Property or
suffers a lien, claim of lien or enumbrance against the Property, except such liens or encumbrance’ which are subordinate to
this Mortgage; (8) Borrower is in default or-an:action is filed alleging:a default under any credi. inr.»:ment or mortgage
evidunclnf or securing an obligation of Borrower with priority In right of payment over the line of creait 4e-cvibed in the Note;
or whose lien has or appears to have any priority over the lien created:by this Mortgage; or whose hie’.-i» or appears to be
secured by the Property or on which this Mortgage is a lien; or any of Borrower's other creditors nttempts to {or actualty does)
seize or obtain a writ of attachment against the Property; (8) Borrower falls to keep any other covenant 2orixined in this
Mortgage and the Note not otherwise apeeified in this Section,

b. Remedies (Including Freezing the Line), Lender may, at ita sole option, upon the occurrence-of an Event of Default,
freeze or terminate the line, and, require Botrower to make immedlate full repayment of the unpaid principal balance of the
line together with accrued but unpaid-interest and other charges, “Freezing” the line means refusal to make any further
advances againat the line, If Lender falla to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remediea given to Lender by law or under thia Mortgage and the Note, Lender shall be entitjed
to collect in such proceeding all expanses of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and titie report. As additlonal specific protection, notwithstanding any other termof this
Mortgage, Lender, without declaring or asserting an-Event of Defauit or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event eniumerated hereln. Freezing
the line will not preclude Lender fromn subsequently exercising any right or remedy set forth herein or in the Note;

19. Transferof Property or a Beneficial Intereat in Borrower. If all or any part of the Property or any interest in it is soid
or transferred (or a benellcial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conasent, Lender may, at ita option, require immediate payment in full of all suma secured by this
:l’orr:’me' However, this option shall not ba exorcised by Lender if oexercise in prohibited by federal Iaw as of the datn of this

ortiage.

1fLender exercises this option, Lender shall give Borrower notice of acceleration, This notice shall rravlde a period ofnot
leas than 30 days from the date the notice is dellvered or mailed within which Borrowcr must pay all sums secured by this
Mort?:ﬁ. If Borrower fails to pay these sums prior to the explration of this perlod, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower,

9, Condemnation. WM M{c‘m W' irecy/or o) fal, in conpeetion with any
condemnation or othert. e or plart thebest, Jrifor o

20. Revolving Line of Credit Loan. This Mortgage ls given to secure a revolving credit loan evidenced by the Note, This
Mortgage shall: secure not only. presently existing indebtednoss under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent aa ifsuch future advances wero made on the date of the execution of this Mortgage; although there
may be no advance made at thotime of execution of this Mongﬁa and although there maybe no indebtedness secured hereby
outstanding at the time any advance Is made. The lien of this

ortgage shall be valid as to all indebtednesa secured hereby,

12 AN AN
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