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8. Owner has duly partormed alf of the lorms ol the Loasos thal Owner is ob atod_i: pnFolm;;z‘i o0 énc

c haa not previously assigned or encimbered the-Lensws or tha Renl and wil not nho?:mign of urﬁ:or tho Loases of futuro
D
E

any pariod subsequant 1 the current month has beort collecied; and no Renl paymant has been compromisad;
1ot recelvod:any funds. from. any leasoa-{Lonsae) undor the Lasses In excess of ana menth'a rent for which-credit has ot baan
on account-for acerued:-Rant-And:any copy ot such-account that:has been deflvared 10 Bank Is tue and compiela. The lem
“Lassea" in this Agreemant chall include ali persoria or ontities obligeted lo Owner undar the Loases;
F. No Lessea in In-default of any ol the terms of the Leases; and. ) ‘
G. Ownor has not and-wilt-nol.walve or-otherwiso compromise any obligation of Lesseo under tha Leaso and wall anlorce 1he performance of
gvery obligatian io be performed by Lessee undar the Laase.

6. OWNER'S AGREEMENTS, in consideration of.the Loen and to protect tha securlly of this Agreement, Owner agreee;

A. o deliver 10 Bank:upon execution.of this agreemant coples of tha Laases, certfiod by Owner, as being trua and comed! coplas which
accuratoly represant the iranssctions batwoen the parties;

B Wﬂ a:,nd pof:nn ‘wll obikpations of Loasor under 1he (.oases, and 1o give writlen prompt nofica 1o Bank of any default by Lessor of

under any Lease; . .

c tao r’t‘:ufy Itr;emmngiewhbtm that any dopoalta previously dellverad 1o Owner have hoen retainad by Owner or assigned and deliversd lo

ani as tha case may be; :

D. o appear in‘and:delendiany. action-or; proceeding pertaining 1o tha Leases, and, upon the requost of Bank, 1o do 50 in the name and on
beha of Berx Lut-at tha expanse of Owrner, and 10 pay alf costs.and txpenses of Bank, inciuding reasonablo atiornays' laes 1o the axtent
ot prohiphied Gy law, in any such action or procoeding in which'Bank may: appenr;

E. 10 give written: oY@ of (his Agreement 1o each. Lesses which notica-shal conlain Instructions to oach Lessoe thal Lossea shall, upon
roceipt of notice Lnd: Jemand from Bank, mako all paymenis of Rant directly to Bank; and

F. to Indemnlly and: e'd Pank hamiess. for: ail llabiities, damages, coste and oxpennes, including roasonable attorneys' fees, Bank incurs
whan Dank, at its orscrat'sn, edocts 1o exerclao any of its remedies upon default of Lessoa,

7. COLLECTION CF RENT. Owner shai ¢'«o-notico of Bank's rights 1o all of sald renle, Issues or profils and nofice of direc! puzrmm la Bank 1o those
obligsled 10 pay such ranta, Issuos ar prediz; Owrter agroes 1o diret all lananis 10 pay rent due or 10 bocame due to Bank, Owner, as agont of
Bank, st andorso and deliver o Bank any.aney orders, chocks or drats which roprason ronts, issues or profits from the above-doncribod
Praporly, 1o apply the proceads 1o tha Obligitier.a, and shall give nolice of Bank's rights in any of gald ronis, {ssuos ar profis and notico of dvect
payment fo Bank lo thoss obligMed 1o pay.such 7anto, iagues or profiis. Bank shall ba-the craditor of each Leeseq [n respect fo assignmanta for 1he
banellt of credilors, bankmupicy, roorganization; fon angoment; Insolvency, dissolution of rocolvership proceadings by Lessee, and Owner ahak
immediaoly. pay over. to Bank ail sums Owner, may: raceive- s cradiior from such: sctions or procoedings.  Also, Bank colect of raceive o
payments paid-by any Lessea, whether or.nat pursuant It iy terms of the 1.enses, for the right 1o torminate, cancel or modify the Loases, and Ownor
shail immediatoly pay aver to- Bank il such paymenis s C#rir muy rucolve trom any Lossas, Bank shall have tha option fo epply any monlos
receivad as such crediior 1o the Obligations the Monyade, of hie Zarsament,

EVENTS OF DEFAULT, Owner shall be In dofault upon tha occur/enty: of any of the following events, circumstances or conditions {Eventa of
Defaul). The Evonta of Delault are; -
A, Fallure by any porson obligated on the Obligations to make paymr ant when due therounder; or
B. A dofaull or broach tinder any: of the-ferms of Inls- Agreement, thy Nole: any conetruction loan agreaemen) or other loan agrooment, any
socurlty agreemant, morigage, deed lo. scurn dabt, deed of wugt iual doad, or any ather documant or Instrumonl ovidancing, (A
guarantying; securing or-othurwiso rolating 1o tha Obligations; or ]
C. Tha making or lurnishing.ol any.varbal, or written, rapresentation, statemeny o warranty lo Bank which I8, or becomes, false of incosrect i, o
ggh mfst:fm respoct by, ‘or on bohalf of, Owner, Borrower, of any N0 S; hem..2* any co-signoar, andorser, suraly or guaranior of the. o
allons; or
0. The death, dissolution or Insoivency. of, 1he appointment of a receiver by or on tha-betall of, the assignmant for the benofit of creditors i
of on bahat of, the voluntary. or Involuniary lormination of oxistenca by, or tho comvimxamen! Under any prosant or hituro federal or siate ¢¥;
Inscivancy, bankrupicy, reoganizayon;. cammposition: o deblor rollet law by or againgl, Cirar, Bomower, of any onia of tham, of LLIVN
co-gigner, endorser; suraty of. guarantor of the Obilgations; or :
E. A oot N bellel by Bank a‘any time thal Bank i insocure, 1hal the prospact ol any paymer t ls '>oaired or thal tke Colisteral is Impaiied;
o '
F. Faliure to pay and provide prool.of payment of any 1ax, assessmont, rant, INSUTANCE premium oF oacrow i cr beloro fis due deie; of
3, A treneler of » subatantisl pan of Owner's menay of propeity,

0. REMEDIES ON DEFAULT. Althe option ol Ban, a¥ or any part oftho principsl of, and accruod trterest on, the Oblizue:ie shall bacome immediaibly
duo and payablo withoul nolica or domand, upon the accurronco of an Evant of Dofaul or at any ime thareafier, In acditon, upan the occunmanco:
(;:o n'n ﬂEo‘f:im of Datault or at any tima theroafior by Mortgagor under tho Morigage, Bank, at Bank's option, shalt have 1ho g’ & axercisp any or all of
1he fofiowing remodion;

A, 1o colioct diractly. and rotain Ront in Bank's nama withou! laking possession of tho Proporty and fo demand, callact, rocelve, and auo for the
Ron, giving: propor. rocoipts-and rolonsos, and, Attty doducting all reasonablo casis of colloction, including reasonable Kitornoye’ foes o
tha oxtant not prohitied by law, apply tho balance 1o the Nete, st o accrued inforost and thon fo princlpal;

8. 1o doclaro the Obligaiions immedintoly due and payabio, and, at Bank's uption, oxorciso any of thv romedies provided by law, tha Note, the
Mongaga of this Agroemont; and

C. to anfor upon, takn poBsossion al, manago and oporate Al or any part of tho Propery, make, modity, anjorca or cancel any Loases, ovict
any Lossoo, incroasa of raduco Ront, cecaralo, cloan and make fopairs, and da any AC) of incur any cosi Bank shalt deom proper o
pialect tho Property as.fully sa. Owner could do, and to apply any funds coflaciad from the oporation of iho Praparty in such ordor as Bank
may doom propor,. inciuding, tut-not limited o, payment of the following: oporating expanses; managoment, biokorago, aftorneys', and
nccountanis’ loes; tha Obligations; and loward tho maintonanco of rosorvos fof ropair of ropiacomont. Bank rmay 1ake such acion wihout
rogard lo the: atbquacy of tho sacutlty, with or without any aclien or proceading, through any porson of agon!, moitgagoo under a
mangage, of by receiver 1o bo appolntad by a coun, and irespoctivo of Ownor's possession,

Tho collection and appication of the Ront or 1o onity upon end taking pessession of 1o Property a8 56 out in thia section shall ot cure of walve
any dofaull; or modily or waive any notic of dafault under the Noto, Morigage or thia Agroemont, or Inveiidaio any act dona pursuant 1o such notica,
Tho onforcemont of such: remady by-Bank, onca: axgrcisod; shisll canlinub for 8o fong as Bank shall olect, notwithaianding that such colisction and
appiication of Ront may:have curod the originl detauli, If Bank ahall therestier clect lo discontinue the thorcion of any such fomody, the same of
any olhor remady undar- the law, ihe Nata, Monao?o‘of this Agroomeni may bo assertod a1 any tme and from fime 1o me foliowing any subsoqueni
dotaull.  The ward 'delault’ has tho same mesning as conlained within the Nolo or any othur instrument avidercing the Obiqations, and the

Lease Assignment=R.E. FIELDS, PHILLIP 07/22/88 PAQE 2
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Mofigage, of any athor dociman) socuring, quarantying o otharwiso ralating 1o | A 4

{n adeitiors, upan the occurrence of any Evont of Defaull, Bank shall be antitiad 1o ali of the remadio provided by law, the Nole and any rafated foan
documents. AN rights and remedios aro cumulative and nol exclusive, and Bank la entifiod 10 all remadies providad at law or aquily, whethor of nol

onprossly set forth,

10, ADDITIONAL POWERS OF BANK. In addlion:fo all othor powers grantod by this Agroement andl the Morigage, Bank alsa has th rights and
powers, pursuant to the provisions of the filnals Code of Clvil Procedura, Seclion 18-1104, of peg,

11, TERM. This Agroemant shal ramain In etfoot a8 long a8 any part of the Obiigations remain unpaid, Upon payment in k! all such Indobledness,
Bank shall executo a releasa of thia Agroement upon recuost,

12, GENERAL PROVISIONS,

A. TIME |S OF THE ESSENCE. Tima i of the essance In Owner's parformance of all duties and obligations imposed by this Agrosmont,

B. NO WAIVER BY BANK, Bank's course ol doaling, or Bank's forboaranco from, or delay in, tho exorciso of any of Bank's rights, ramadios,
privileges or right to Ingist upon Ownoer'a Blrict performanc of any provisians conlalned in this Agreement, or other loan documents, shall
not ba construad ke & walyor by Bank, Lintess any auch walver i In wiiling and (8 signad by Bank,
ngENDMENJanJhe provisions containad (n this Agroemant may not ba amanded, except through a writlen amendment which ls skynad by

ner and:Bank, -
GOVERNING. tAW. Thia Agreement shall'be govorned by tha laws of the Siate of ILLINOIS, provided that such laws are nol otherwisa
proampte o¥ fidoral laws and regulations,
FORUM AND VZiUE, “In-the ovoni of lltigation peraining to thia Agreement, the exclusive forum, venie and piace of jurladiction shall ba in
the State of (linc’a, L nless atherwise designated in writing by Bank,
SUCCESSORS, T, Agreomant shall inure to the bonelli of and bind the helrs, personal roprasentalives, succeasors and assigns of the

artiea,
. nUMBEH' AND GENOEA, 'Mhenaver usad, the singular shall include the plural, the piural the eingular, and the use ol any gender shall bo
applioable jo all genders;. ,
PARAGRAPH HEADINGS, “Tro huadings ot the beginning. of oach paragraph, and each sub-paragraph, In thia Agreement am for
convenianca ornly and shall iic; oo disoosiive In Infarpreling or conatrulixg this Agroement or any part thoreol, .
). JF HELD UNENFORCEABLE, 1 any pro/gian of this Agreement shalt ba hald unanforcoable or vold; then such provision sha¥ ba doamed

govorabla from the remaining provisra and shall in no way affect tha anforceabillty of the remaining pro lon] the validity of this

clds

T o " m o O

CHNER:

STATE QF lllinols .

11
COUNTY OF LAKE ‘ f
On this day of 1008, s
PHILLIP L. FIELDS, husband of Lindg. C. Flalds, peranally kno

instrument, sppeared balors-me this Hey. In-person, and ackno
voluntary act, for tho uses and purposes sol forth,

o

STATE OF lilinols

co%mh?%%wot j;&.'%’_. 19@% f. . so\l ﬂ Dilin . & notary rAbic, corlly that LINDA

C. FIELDS, ‘Philip: L. Flelels, porsonally known to me'lo be tha same parsoh whota name /s aubscribad 10 the foregoin; imstrument, appested
botore me thia- day in-person, and acknovghdgod that (hefahe) slgned and dellverad, the instrument as (histher) frep and voluntary act; for the uses

and purposes el forth,. ‘ : /o
My iroe: - '
My cagyieson opi P~
: ACEman A g
" Thiu docliment was prepared by THE BANK OF HIGHWOOD, 1 Avenus, Highwood, tlinols 80040,

_ 1 . & notary-pubslio,” cortfy that
To Mo 1o be Mo Bame ~er=an whoao name 1a subscribed 1o the foregoing
od ihat (ha/she) signed and delivered the instrumont as (his/her) free ind

NOTARY FUBLIC.
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