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19. Assignment of Re:n H Albloin;enE Eelveg LlA LrosQonBiMl security hereunder, Bor-

rower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceferation under paragraph
18 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Propenty, and at any time prior to the expiration of
any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitied 1o enter upon, take possession of and manage the Property and to collest the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgege and termination of the Agreement Lender shall releasc
this Morigage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

IN 'WI'I‘NESS"HEREOF;»Bar'rowenhas, execoled this Mortgage. -

ROBERT J. GRAUY = (Seal) DIANE GRADY

(Seal)

STATE OF ILLINOIS.
COUNTY OF __CO0K

I, PETER. [. HAHTO : o a Notary Public.in and for said county anc state, do
hereby. certify. that : ROBERT J. GRALY-and DIANE GRADY, his wife ,
personally knewn to me 1o be the same person(s) whzsr name {s)are subscribed to the foregoing instrument, appear-
ed before me this day in person and acknowledged tha _they _signed and delivered the said instrument as their
free and vofuntary act, for the uses adh purposes therein szt forth.

Given under r_l}:\/»,'l'nar;d“-’aﬁd:nt;tﬁrilél‘.-‘s;:al‘,z this - 25tH"  day ¢f______-November _ = . 1988

Notary Public

T SCFFICIAL SEAL"
PLTAR I HAHTO ¢

Notary Fukiic; State of Ilingis™y

My Commiarivu Bupizes 8/14 /87 3

‘This Instrument Prepdared By:

THIS INSTRUMENT WAS PREPARED BY
EIMBERLY HARMON

CRESTERFIFLD FEBERAL -SAVINGS & LOAN. ASS'N.
10BC1 8. Western Ave. Chicego, Il S0643
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9, Borrower not RelQ.M@. F}'Fnlc or I)%?@:@:B}!¥cr@%of the Agreement
gr this Mortgage granted by Lender to any successor in interest of Borrdwer all not aperale to release, in any manner,

the, lability of the original Borroi;ré} and Borrower’s successors in interest. Eender shall not be required to commence pro-
ceedings against such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or
this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not
be a waiver of Lender’s rights to accelerate the maturity of the indebiedness secured by this Mortgage.

11. Remedies Cuomulative, All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgape or affarded by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower, sub-
ject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of paragraphs of this Morigage are for convenience only and are not to be used to interpret or define
the provisions hereof,

13. Notice. Except for any notice required under applicable law ta be given in another maaner (a) any nolice to Bor-
rower provided for in this Mortgage shall be given by mailing such notice by First Class Mail, addressed to Borrower at
the Property Addiess or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to Lénae: shall be given by First Class Mail to Lender’s address or ta such other address as Lendcr may designate
by notice to Borravier s provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given
to Borrower or Lendcr cathe earlier of: (1) the date hand delivery is aciually made, or (2) the date notice i{s deposited inte
the U.S. Mail system b, F rst Class Mail.

14. Governing Law; Ueverability., This Monigage shalf be governed by the law of the Suate of Illinois. In the cvent
that any provision or clause of this Mortgage or the Agreement cenflicts with applicable law, such conflict shall not affect
provisions of this Mostgage or tie/Asreement which can be given effect without the conflicting provision, and to this end
the provisions of the Mongage und the Agreement are declared lo be severabie.

15. Borrower’s Copy. Borrowes olip's be furnished a conformed copy of the Agreement and of this Mortgage at the
time of execution or after recordation hercof

16. Transfer of the Property; Assumpilon, If al! or any part of the Property or an interest therein is sold, transferred
or conveyed by Borrower without Lender’s prior wr tten consent, excluding (a) the creation of a lien or encumbrance subor-
dinate to this Martgage, (b) the creation of a purctiase money security interest for household appliances or (c) a transfer
by devise, descent or by operation of law upon the dea’aof & joint tenant, Lender may, a1 Lender’s option, declare all the
sums secured by this Mortgage to be immediately due and payable.

17. Revolving Credit Loan. This Mongage is given it secure a revolving credit loan and shall secure not only present-
ly existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or to be made
at the aption of the Lender, or otherwise, as arc made within 1 viars from the date hereof, to the same extent a5 if such
future advances were made on the date of the execution of this Maripipe, although there may be no advance made at the
time of execution of this Mortgage and although there may be no indeblesaess secured hereby outstanding at the time any
advance is made. The lien of this Monigage shall be vaiid as to all indebledess secured hereby, including future advances,
from the time of its filing for record in the recorder’s or registrar's offizCof the county in which the Property is located.
The total amount of indebtedness secured hereby may inerease or decrease from tiine to time, but the total unpaid balance
of indebiedness secured hereby {including disbursements which the Lender may make under this Morigage, the Agreement,
ar any other document with respect thereto) at any one time outstanding shalf not exicell the Maximum Credit, plus interest
thereon and any disbursements made for payment of taxes, special assessments or iasururce on the Property and inlerest
on such disbursements {all such indebtedness being hereinafter referred to as the *‘maxinvi varount secured hereby’’). This
Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including statutory liens, excepling
solely taxes and assessments levied on the Property, 1o the extent of the maximum amoum sccured hereby.

18. Acceleration. (A) Remedies: Upon an event of Default or Borrower’s breach of any cov(nant or agreement of Bor-
rower in this Morignge or the Agreement, including the covenants to pay when due and sums securra by this Morstgage,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately dueun< payable without
further demand, and/or may terminate the availability of Joans under the Agreement and may foreclose init Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreciosure, inc)oding, bt not
limited to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

(B) Events of Defaults: This agreement shail be in Default if {a) you fail to make sny payment due hereunder, (b) you fail
to comply with the terms of the Agreement or the Mongage, (c) any application or statement furnished by you is found
10 be materially false, {d) you die, (e) the Lender reasonably believes that the Property has declined substantially in vaiue,
(f) any. other- act-orevent 'occurs By réason of ‘which the Lender reasonably deems itself insecure, (g) you fail to furnish
personal financial information upon request of the Lender from time to time, (h) your outstanding balance due exceeds the
principal sum stated as maximum credit, (i) Lender receives actual knowledge that you have omitted material information
in the credit application, () you become insolvent, (k} you further encumber the property, (I} you default or an action is
filed alleging a default under any credit instrument or mortgage evidencing or securing an obligation with a priority right
of payment over Lender and whose lien appears (o have priority over the Credit Line Mortgage. Upon Default, the Lender
at its option may refuse to make additional Loans and declare all amounts you owe to the Lender under this Agreement 1o
be immediately due and payable. If any proceeding is cammenced by or against you under the bankruptcy laws, all outstand-
ing Loans and accrued Finance Charges shall be immediately due and owing, and the Account shall be automatically ter-
minated. If it becomes necessary to commence legal proceedings to collect eny balance in the Account or fo enforce the
Collateral or Mortpage, you will be required to pay the Lender’s attorneys” fees and court costs.




