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Mortgagg

sacured by this Secu ity Inatrument; and (c) agrees that Lender and any other Borrower may agreo {o
extond, modily, lorbear or make any accominociations with regard to the terms of this Security Instru-
ment or the Agreement witliout that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sels max-
imum toan cherges, and thai law is finally inlerpreted so that the Interest or other loan charges collocted
or to be collected in connection with the loan exceed the permitted limils, then: (a) any such loan charge
shall be reducnd by the amount necessary to raduce the chargeo to the permilied limit; and (b) any sums
already collectled from Borrowar which exceeded parmittod limits will be refunded lo Borrower. Lender
may choose t¢ make this retund by reducing the principal owad under tho Agreamsenl or by inaking a
diroct paymeni to Borrower. I a refund reduces principal. the reduction wilt be treated as a partial prepay-
ment without any prepaymant charge under the Agreemaent.

12. Leg!siation AMecting Lender’s Rights. ! enactment or oxpiration of applicable laws has the effect
of randering any provision of the Agreement or this Securlty Instrurnent unenforceable according Lo its
terms, Lend=ar, at 118 aplion, may require Immaediato payment in full of all sums secured by this Security
Instruman’_ and may invoke any ramadies parmitted by paragraph 19 If Lender axercises this option,
Laender shalircrke the steps specitied in tho sacond paragraph of paragraph 16.

13. Notices. /\niy notice 1o Borrower provided tor in this Security Instrument shall ba given by delivering
It or by mailing-(\sy first class mait unless applicable law requires use of ancther method. The notice
shall be directerd loha Propartly Addrass er any othar address Borrower dosignates by notice to Lender.
Any notice to Lendaruhail be Qivan by firsl class mail to Lender's addrass stalad horein or any other
address Lendor desigratos by notice 1o Borrowa:. Any nolice providod for in {his Security Instrument
shall be deemoed to have baean givan to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severab!tity. This Socurity instrument shall be governed by {ederal law and tho tuw
ol iNinois. In the ovent that any prowision of clause of this Security Instrumont or the Agreaament conllicts
with appticable law. such confi'ct shall not atlect athar pravisions af this Swcurity Instrumeont or the
Agreement which can be givon aeffect viithout the cenllicting provision. To this end the provisions of Lhis
Security Instrument and the Agreemant are declarad (o be saverabie.

15. Borrower's Copy. Each Borrowa. s'iall be ¢iven one conformud copy of tha Agreement and of this
Security Instrument.

16. Tranafer of the Property or a Benelicig! Interest in Barrower; Oue on Sale. I all or any part of the
Proparty or any interesl in it is sold or trangierred (or i1 a benoticlal Intorest in Borrowa!t 1s sold or trans.
ferrecd and Borrower is nol a natural person} wvithout Lendor'a prior writteh consent, Londar may. at
its option, recquite Immadiato paymant in fill of artl/suny sacurod by this Sebutity Instrument. Howover,
this option shall not bo oxercised by Lunder if exercise’is prohibited by lederal law as of the date of this

Security Instrument.

It Lender oxercises this ootion, Londer shall give Borroviar notice of accoleration. Tha notice shall
provide a period ot not iess than 30 days Irom tho dato the (1o'ica is doliverad or maited within which Bor-
rower must pav all sums secured by {his Security Instrumen U1 Borrower tails ta pay these sums pror o
the expiration of this period, Lendar may invoke any remedias peimiliod by this Security Instrument
without further notice or demand on Borrowar.

17, Borrowaer's Right to Reinstate. If Borrower meets certain cond/tinns, Borrower shal! have the right
to have entorcemant of this Security Instrument discontinued at any tie piior to tho entry of a judgment
eniorcing this Sacurity Instrument. Those condilions are that Borrower iy pays Lender all sums which
then would be due undar this Sacurity Instryumant and the Agreement hat noaccoleration oceurrad. (b)
cures any delautt of any other covenants or agrgements; (c} pays all axpensay tncurrad in enforcing this
Security Instrument, including, but not limitod lo, reasonable attorneys’ faas. (1) 1okes such aclion as
Landar may raasonably raquire (o assute that the Hon of this Securily Instrumeant. Larder's rights in the
Properly and Borrowur's obtigation 1o pay the sumas secured by this Secutity Instrunecit shall continue
unchanged: anc {(e) not use ihis provision more tfrequently than once every bive years. Upon
reinstatement by Borrower, this Securlty Instrumant and the obligations secured hersby shall remain
fully offactive us i no acceleration had occurred. Howaovar, this right to reinstate shall nis apply in the
case ol acceleration undaor paragraphs 12 or 18,

18. Prior Morigage. Borrower shall not be in detfault of any provision ol any prior mortgage.
ADDITIONAL CONVENAMNTS. Borrowar and Lender iurthur covenunt and agree as follows:

19. Acceleration; Remodius. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreemant in this Security Instrumaent (hut not prior to acceleration
under paragraphs 12 and 18 unless applicable law providos othorwise) or the Aygreement or (h) Lenders
good faith bellef that the prospect of payment or performance is impaired. The notlce shall specity: (a) the
dotault; (b) the action required to cure the default; {c) a dnte, notieas than 30 days trom the date the notice
Is given to Borrower, by which the detault must be cured; and (d) that fallure to cure the cdefault on or
betore the date specitied in the notice may result In acceleration ot the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale ot the Property. The notice shall turther inform
Borrower of the right lo reinstate ufter aceeleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to accelaration and foreciosure. It the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specitied in the notice, Lender at its option may require immediate
paymaeant in full of ali sums secured by this Security Instrument without further demand and may foreciose
this Security instrument by judicial proceeding. Lender shall be entitied to coilact all expenses incurred in
legal proceedings pursuing the remedies provided In this paragraph 18, including, but not limitad to, raa-
sonable altorneys’ tees and costs of title svidence.
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20. Lender in Possesslon. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration ot any period >f redemption foltowing judicial saie, Lender {in person, by
agent or by Judicialiy appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the recaiver shall be applied firat 10 payment of the costs of management of the Property
and collection of rents, including, but not limitad to, receiver's fees, premiums on receiver’s bonds and
reasonable altorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Sacurity Instrument without charge to Borrower.
22. Waiver of Homestead. Borrower waives ali right of homestaad exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are axecuted by Borrower and recorded
logetlher wilh this Security instrument, tha covenants and agreements of each such rider shall be
Incorporatitd iInto and shall amend and supplemsent the covenants and agreements of this Security
Ingtrument £3 i1 the rider(s) were a part of this Security Instrument.

BY SIGNING SELOW Borrower accepts and agreas to the terms and covenants contained in this
Security Instrumant and In %eﬂa} execuled by Borrower and recarded with it.

Michael €. Moniazo . — Botrower
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STATE OF ILLINOIS, ___' 001 County s

LW JAMER A &aloue #rT , @ Notary Publig In /i for said ty and state, do
hereby certity that -z chacl f:0 TONACT A n” Tolsane G . ?'li.?(_’u , £Qunty and sia '
each otheor v £

parsonally known to me to be the same garson(s) whose name(s} _____-12+ (__ subscribed to the
foregoing instrument, appeared before ma this day in person, and acknowledg<d that __they
signed and delivered the said instrument as ___Llic i1 fres and voluntary act, tor the uses and
purposeas therein set tonh.

Given under my hand and officlal seal,this £ £t/ dayof NQUsM T ER19 47
Y b
_lridag ) i gl K

V7 Notary Public

My Commisalon expires:
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