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Ther b e gt Naalional Ehars of Chic g

Equity Credit Line /Xy S A ;34:/5_/ Mortgage

THIS MORTGAGE ("Socurily instrument”) 1s given on T‘_“?V\f!nbup 15 .19 88 | The mortgagor
s John R, Blouin and Janice Blouin, his wife as joint tepnants

{"Borrower™).

This Socurity 'nstrment Is given to The First National Bank of Chicago, which s & natlonal banking
assoclation, and whosn address is One First National Plaza, Chicago. liilnois 60870 (" Lender"). Bortower
owes Lender tha maximum principatsumol One Hundred Twenty Five Thousand £ 002/710(
Dollars (U.S. & 125,000,080 ), or the aggrogate unpald amount of all loans made by Lender
pursuant to that cartain Equity Credit Line Agreement (Agresment”) of even date harewith whirheaveris
loss. This debt is avidenced by the Agreement executed by Borrower dated the same date as this
' Security Instrument whict Agreement provides for monthiy interest payments, with the tult dubt, if not
Z paid earlier, due and payable on demand alter sevoen years iom the date of this mortgage. The Lender
will provide the Borrawer wih a final payment notlce at least 90 days belore the final payment must be
made. The Agreement provides that loans may be made from time o time (but in no event later than
20 years/rrar the date hereol) nat to exceed the above stated maximum amount outstanding at any one
tirme. All e Toanc will have the same priority as the original loan. This Secutily instrument secures
to Lander: {a)ihe repayment of the debt evidenced by the Agreement, with interest, and alt ronewals,
oxtansions and aeditications; (b) the payment of all other sums, with intecest, advanced under para-
graph 6 to proiaet tha security ot this Security Instrument: and () the performance of Borrower's
convengants and Agreoments under this Securily Instrument and the Aqreement. For this purpose. Bor-
rower does heraby mastgage, grant and convey 10 Londaer the iollowme doicrlhed properiy located

7, J . I . -0k | . _County, lllinois:
Lot 23 in Countr; Manor Estates, a Subdivision of part of the

East 1/2 of the Eart)1/2 of the Southwest 1/4 of Section 32,
"I_‘ownship 37 North, Wonage 12, Tast of the Third Principal Meridian,
in Cook County, Illinoiwsy according to the P'lat thereof registered
in the Qffice of the Registrar of Titles of Cook County, Illinois

on March 5, 1980 as Docurient Number 3148684, /
> gy
paez ) _ ’

SN AT AL Fes-woq { -

BN : 56 Carplasge Mouse Lano Drland Park °
w which has the addivss of - A3 AN R e

~ | Y = . -

X iiinois . 9 ',',‘;’ . {"Property Address’),
Q TOGETHER WITH all the improvements now or hdreafter erected an tha propartly, and all sasements,
%) rights, appurienances. rents, royalties, muneral, oil ano gas rights and pralils, water rights and stock and
) all tixtures now or horealtar a part ot the property. All repiasemants and additions shall also be covered
@ by this Security Instrumant. All of the toregeing is referred 10.nthis Security Instrument as the"'Property.”

i BORROWER COVENANTS thal Bornowsr is lawlully seiscd ol/the estate hereby conveyed and
- has the right to mortgage. grant and convey the Property and that 1w Rroparty is unencumbered, excepl

tor ancumbrances ol record. Borrowar warrants and will defend generalivthe titla to the Property against [

all claims and demands, subject to any oncumbrances of record /fhire is a prior mortgage from -}

S Borrowerto Powria Savings and  Leoan Ausociation L0l Ly

- . A

é dated 6/5/86 andrecorded as document numbar LR 3522292 :_‘_‘
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N
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COVENANTS. Borrowor and Lender covanant and agree as follows:
1, Paymaent of Principal and Interest. Borrower shall promotly pay when due the principaig t and inter-

ast on the debl evidenced by the Agreemaent.

- 2. Appilication of Payments. All paymonts roceived by Lander shall be applied to ihe annual fee, then to
billad and unpald interast, then to principat, and then to accrued and unbilied interest.

3. Charges; Liens, Borrower shall pay all taxas, assessmoents, charges. finos and impositions attribul.

e
AR abla (o the Property which may altain priority over this Securily instrument, and loasehold payments or
¥ ground rants, it any. Borrown shall promptiy turnish to Lender all notices of amounts 10 be pald undor |
~ ‘ this paragraph. The Borrowoer shall make those payments directly, and promptly furnish to Lender |
< recelpts evidencing the payments, |

Borrowe! shall promptly discharge any tien which has priority over this Sccurity Instrumant othar than
the prior mortgage doscribed above, unlass Burrower: (a) agreas in writing to the paymant of the abliga-
tion sacurad by the hon in o manne aceoplabie to Lender; (b) contests in good talth the lien by, or
delands against enforcement of the hen in, legal proceedings which in tho Lendar's opinion operate to
prevant the entorcement of the hen or torfeiture of any part ol the Proporty, or (c) securas from thy holdar
of the lion an agreamont satisfactory to Londer subordimating the hien to this Sccurily Instrument. H
Lender detormines that any pait of tha Praporty is subjoct 10 a Hien which may attain priority ovor this
Socurity instrumont, Lendor rmmay give Barrowor a notice identilying the lien, Borrower shall satisty the
len or take one or mote of the actions sel torth above within 10 days of the piving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by lire, hazards included within the term “extended coverage' and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheid.

All ingurance policles and renewals shall be acceptable to Lender and shail inciude a standard mon-
gage clause, Lender shall have the right 1o hold the policies and renewals. it Lendar requires, Borrower
shall promptly give {0 Lender a8l receipts of paid premiums and renewal notices. In the svent of loss,
Barrower shatt give grompt notice to 1he insurance carrier and Lender. Lender may make prcof of Joss if
not made promptly by Borrower.

Unjess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Properly damaged. if the raestoration or repair is economir ally leasible and Lender’s
security i3 not lessened, If the restoration cr repair is ot economically feasible or Lender's security
would be lescened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whetherur not then due, with any excess paid to Borrower. tf Borrower abandons the Property, or
does not answar within 30 days a notice from Lender that the insurance carrier has offered to setlle a
claim, then Lendar rnay collect the insurance proceeds. Lender may use the proceeds 1o repair of restore
the Property or 10 ray sums secured by this Security Instrument, whether or nat then due. The 30-day
period will begin wnzohe notice is given,

if under paragraph 15tha Property is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from cariage to the Property prior 16 the acquisition shall pass 1o Lender to the
extent of the sums secured oy this Security Instrument immediately prior to the acquisition.

5. Preservation and Mainten:nte of Property; Leasseholds. Borrower shafi not destroy, damage or
substantially change the Properiy ailow tha Property to deterioraie or commit waste. {f this Security
Instrument i3 on a leasehold, Borrowschall comply with the pravisions of the laase, and if Borrower
acquires fee titla to the Property, the | 2asehold and fee title shall not merge uniess Lender agreeas to the

merger {n writing.

8. Protection of Lender's Rights in the Froperty. if Borrower fails to perform the covenantis and agree-
menia conlained in this Security Instrumeni; o there is a leqa! praceeding thal may significantly attect
Lender's rights in the Propeny (such as a proceeding in bankruplcy, probate, tor condemnation or to
enforce laws or regulations), then Lender may do and pay for #hatever is necessary to protect the vaiue
of the Property and Lender's rights in the Propedy. Lender's actions may include paying any sums
sacured by a lien which has priority over this Security insirument, appearing in courl, paying reasonable
attorney's fees and entering on the Propenrty to make repa’s_ Although Lender may take action under this
paragraph, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph<skrall become additional gebt of Borrower
sacured by this Securily Instrument. Uniess Borrower and Lende. 2gree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement at ine Acroement rate and shall be payable,
with interest, upon notice fram Lender 1o Borrower requesting pay nenl.

7. Inspection. Lender or its agent may make reasonable entries upon/and inspections of the Praperty.
Lender shall give Borrower notice at the time of or prior to an inspection voccifying reasonabie cause for
the inspection,

8. Condemnation. The proceeds of any award or claim for damages. direc! or conseguential, in con-
naction with any condamnation or other taking of any part of the Praperty, or {1 conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sum~ «3cured by this
Seacurity Instrument, whether or not then due, with any excess paid to Borrower. in the cvent 0f a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secyuied by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction:
(a) the total ainount of the sums secured immediataly before the 1aking, divided by (b) the fiir narket
valug of the Property immediatiely belore the taking. Any balance shall be paid 1o Borrower.

if the Property is abandoned by Borrowar, or if, alter notice by Lender to Borrower that the condemnor
offers to make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restaration or repair of the Property or o the sums secured by this Security instrument, whether
or not {hen due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time tor payment or
modification ~l amortization of the sums secured by this Security Instrument granted by Lender 1o any
succeassor in inlerast of Borrower shall not operate {o release the liability of the originai Borrower or Bor-
rower's successors in interest. Lender shalil not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise moedify amornization ol the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's syccessors in interest. Any forbearance by Lander in exercising any right or remedy shall not be a
waiver of or preclude the exorcise of any right or remedy.

10. Successors and Assigns Bound:; Joint and Several Liabillty; Co-signers. The covenanis and
agreements of this Security Instrument shali bind and banefit the successors and assigns of Lender and
Borrowar, subject to the provisions of paragraph 18, Borrower's covenants and agreamanits shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nof execute the Agreement:
{a) is co-signing this Security Instrument only to mortgage. grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b} Is not personally obligated to pay the sums
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secured by this Security instrumant; and {¢) agrees that Lender and any other Borrower may agree (o
gxtand, modily, torbear or make any accommodations with regard lo the terms of thia Sacurity instru-
ment or the Agronmant without that Borrowor's consent,

11. Loan Charges. |t the 1oan secured by this Socurity fastrument i3 subjes! 1o a law which sets max-
imum foan charges, and that law Is finally imlerproted so that tha inturest or othor loan chargos collectnd
or 1o be callected in connection with the Ioan excead the permitted limds, than: () any such toan charge
shall be roducod by the amount nacessary 10 reduce the charge to the garmiltnd limit: and (h) any sums
alrpady coiloctod from Horcawar which oxceaded pormitied imits will bo rotunded to Barrower. Londor
may choose 1o 1noke this retund by reduacing tha principal owed under the Agreemaont or by making a
direct payment o Barrowoer 1faretumnd roduces principal, the reduction vall be teecatod as a partial prepay-
ment without any propaymanl charge undor tho Agroament.

12. Legislation Attecting Lender's Rights. if enactment or expiration of applicable laws has the effact
of rendering any provision ot the Agroement or 1his Sacurity tnstrumaont unenforceable according 1o its
torms, Lendar, at its option, may require immediate paymant in tull ot all sums sccured by this Security
Instrumercand may invokn any remodias permitied by paracragh 18 1 Lencdar oxercisos this option,
Lendor 4hatb take tho staps spacified in the second paragraph of patagraph 16,

13, Nolices ~Any notice to florrowat provided tor in this Securily Instrument shall bo given by delivaring
it or by mainoar by hirst class mail unless applicable law requires use of another method. The notice
shall be directer 1o the Propernty Address o any other addross Borrowoer designates by notice to Lander.
Any nolice to Lander shall be given Ly first class mait to tender's address stated herein or any other
addross Lendar clesicsates by notice to Borrower, Any notice providod forin thig Security Instrument
sha)l be deemed to have bacen given to Borrower or Landar when given as provided in this paragraph.

14. Governing Law; S<verabllity. Thus Security Instrument shall be governed by federal law and the law
of llilnois. in the avent that aay provision or clayse of this Security Instrumoent or the Agreament conllicts
wilh appticable law, such caafliict shali not affect othet provisions of 1his Securlty Instrumant or the
Agraemaont which can be given ottt without the contlicting provisior. To this end the provisions of this
Security Instrument and the Agraemont are declarad to be severable.

15. Borrowar'a Copy. Each Borrower shall be given one conformad copy of the Agreament and of this
Socurity Instrument.

16. Transter uf the Property or a Benet'iial Interest in Borrower; Oue on Sale. it alt or any part of the
Propeorty ur any interest in it is sold or traasferead (o if a benelical interast in Borrower is sold or trans-
ferred and Borrower is no! a natural person; without Lendaor's prior wiitten consant, Lendor may, at
its option, require immediate payment in full cLall-sums secured by this Security Instrumant. Howoever,
l this option shall not be exorcised by Lendeor if exiiromse is prohihited by tederal Jaw as of the date of this
Security Instrumaoni.

if Londer exnrcisos this option, Lerder shall give Borrewer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date thr nitice is detiverad or mailed within which Bor-
rower must pay all sums secured by this Security Instrume =i 1f Borrower faifs (o pay these sums prior 1o
the expiration of this period. Lender may invoke any remedie's permmstled by this Security Instrument
without further notice ur domand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrowar shall have the right
o have enforcement ot this Security Instrument discontinued at any-tisnaprior to the entry of a judgment
enforcing this Security Instrument. Those condilions are hat Borrowe’ {aj.pays Lender all sums which
then would be due undear this Security Instrumertt and the AqQreement had no acceleration occurred; (b)
curas any delauil of any other covenants or agreemants; (c) pays &ll expensss incurred in enforcing this
Security Instrumant, including. but not limiled to, reasonabile eltorneys’ fees;(aj takes such action as
Lender may reasonably require (o assure that the lian of this Security Instrumant, Lender's rights in the
Properly and Borrower's obligation to pay the sums secured by this Securily Instranant shall conlinue
unchanged; and {6) not use this provision more trequently than once every five years. Upan
reinstatement by Borrower. this Security instrument and the obtigations secured [ reby shall remain
fully effaective as if no acceleration had occurred. However, this right to reinslate shal! 7ot apply in the
case of accelnration under paragraphs 12 or 16.

18. Prior Martgage. Borrower shall not be in defaull of any provision of any prior mortgage
ADDITIONAL CONVENANTS. Borrower and Lender {urther covenant and agree as follows:

19. Accelaration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing. (a)
Borrower'a breach of any covenant or agraement in this Security Instrument (but not pricr to accelerstion
under paragraphs 12 and 16 uniess applicable iaw provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance is Impaired. The notice shall specify: (a) the
delfault; (b) the action required to cure the default; {c) a date, not leas than 30 days from the date the notico
ls given to Borrower. by which the dafauit must be cured: and (d) that faiiure to cure the default on or
belore the date specified in ithe notice may resull in acceleration of the sums secured by thias Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further intorm
Borrower of the right to reinstate after acceloeration and the right to assert in the foreciosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. It the
defauit is not cured, or the reason for the behef that the prospect of payment or perfermance is impaired is
not corrected, on or betore the date specifled in the notice, Lender at its option may require immediate
payment In tull of all sums secured by this Security (ngirument without further demand and may foreciose
this Security instrument by judiclal procseding. Lender shall be entitled to collect all expenses incurred in
lega! proceedings pursuing the remedies provided in this paragraph 19, Including, but not limied to, rea-
sonable attorneys' lees and costs of title evidance.
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20. Lender in Possesalon. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the axplration of any period of redemption following Judicial sale, Lender (In person, by
agent or by judiclally appolinted receiver) shall be entitled to enter upon, lake possession of and manage

the Pro erty and {0 coilect the rents of the Property including those past due. Any rents collected
by Lender or the recelvar shail be applied firat to payment of the costs of management of the Property

and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonabla attorneys' fees, and then to the suma secured by this Security instrument.

21. Relsase. Upon paymeant of all sums secured by this Security Instrument, Lender shall release this
Security instrument without charge to Borrowar.

22, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders 10 this Security instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenanta and agreaments of each such rider shall be
Incorporated Into and shall amend and suppisment the covenants and agreements of this Security

Instrument a4 it the rider(s} were a part of thia Security Instrument,

BY SIGNING RELOW, Borrower accepta and agrees to the ferms and covenants contained in this
Security indtrumznt anarln any rider(s) executed by Borrower and recorded with It.
Blou in x g .
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— Borrower

— Borrower
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This Document Prooepoared My Ao Joame:
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irst National Bank of Chicarpo
Suite 0u4A2
Chicydpe, TL 0670
STATE OF ILLINOIS, ot County sr:
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v 8 Notary Publlc ," ard for said county and siate, do

soda wile a2 jolpt

toenanio

parsonally known to me to be the same person(s) whose namex(s)

signed ancd delivered the sald instrument as
purposes therein sat forth,

dp2

thein

5ubscribed to the
foregoing instrument, appeared bafore me this day in person, and acknowledgad that __they

free and voluntary e_i, Jor the uses and

Glven under my hand and offictal seal this day of 2
My Commission explres: : A | |
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