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rmount: § 54,075.30 .

HORTGACE

Date: Duc: November 25, 199

TILS IHULNTURY, made  Hovember 25, , 19 88 Ahatucan
VINCENTAAND LINOK PETRANCUSTA, 115 WIIT

DITRANCOSTA d {horot
“refarred to as “Mortgagors™), and LAWKDALE TRUST AND SAVINGS BAHY, » bDanxing corporaticn crganized

under the loawes of the State o lllineols, dolng business {n Chicoge, lllinovis, Lendat
(herein relarced Lo as "Mortpagav,

WITHESSETH

THAT MUEREAS Hevtgogots ave justly dindebted teo Mortgogee os evidonced by o certal
Hote and Zecurizy Agpreement, of even date herewith executed by tlovignpors dnd delivere
to Mortgogeuw and by which Hote Mortpapeors prowmise to pay,to the arder of Hortpagee o
ies ef [ Ygn in Chicago, illinois, the rrincipaol sum -]

FIFTY-FQUR THOUSAND SEVENTY=FIVE AND 30/1QQ=z===csezecnemzosoeooonnouzneoenoeuon--
Dollars, witlh 4incecast cthacteon at Glie racte of 12.50 petcent poe  oninon  wuntl )
maturity ond with dnart<rest altar maturlty @8t a rate of .50 percent per annum

-ba first applied to scerued interast to cafe of actual payment with Lhe remsinder,. if
ony, appliied to the unpaid hkalance of the principal. ‘Intere#t shall be computed on.th
besis of a°7365- -doy year avd charped for the actual number of days elapsed..

NOW, THEREFQRE, the Motrpapors to secura the payment of =ald Note In eccordanc

wieh Lis terms ond the tevrms, [rovisians and limitations of this Hortgage, and' al

extansions and tenavals thereo!, ‘ond for the furthaer purpose of saecuriny the poyment of

any end all obligotiens, indebtedurss, and liabllities of any and every kind now o

heraafter. owing and to tecome due from the Mortgapers or any of them Lo the torcgepes

or to the holdar cf said NHpte cr to Chr Assignee of the Hovtgagoe duving the tetrm of
this mortgopa, Lowsoever cyveated, fucuiteod,. avidenced, acduited or avisiap, whathers
under the Note or this mortgage or under suy other lnstrument, oblipetion, contract or
agreamant of any and #svary kind now or hereslter existing or entetad into bLatween the

Motrtgagors o¢ any of them and the Morigogee cr-otherwise snd whether dlrect, indirect,

primary, sacondaory, filrxed er contlingent, repethaer with Lnterest aund chnrfes as provided

in sald Noieo and in any other agreements modn oy rad between the patties heceln, and
including all present and future indebtednass iccuvred or ar{sing by teason of tie

‘guarentes to Mortgagee by Mortgagors or any of -them #f presant ocr fultute Llndcbredness
5 s ¥ P

ov obligations of third pocrties to tottgagee, aand of ‘»rezent and future {ndebtedness
criginally owinmg Ly HMortgagoers eoc any of them te third partlies and assignod by sald
third parties to Mortgagec, and any and all ravewals ‘¢r extwonsions of any of the
foregoing, and the performance of the covenants ond ogreemenis hetedn contained, by the
Hortgoapors to be performad, ond also in consideration of Oney Zollar {n hand pafd, tie
receip: whereof Ls heraby acknowledged, do by thesa presants morigape and warcant e
the Mertgagee, Lts successors and assfpns, the follewing descii{led Neal Estate in the
County of CoOK and State of lllinols, to wit:

LOT 9 and LOT 10 I[N BLOCK 1, in Alloprt's Subdivision of the North 3/8 of the
East 1/3 of tue West 1/2 cof the Mortheast 1/4 of Section 35, Township 40

North, Range 13, East of the Third Principal Meridian, in Cook County, [111inois. s
PIN# 13-35-202-022 -3
g

<

tJ

g

‘ <
which, w{ilt the property hercluafter descrlibed, is referred to herein nas the

“"premisas'; ‘

TOOTITHEYY wln ALl dmtrovements | lenecnmontt, ersewmento, fintusiac podd dpnpurLiennnes
thernt- Tloegien, e oall ceats, tumees gnd orrofite theroof for ro loon amd during all
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such times as Mortgagors wmay be entitled thereto (which are pledpged privarily and on a
pgrszy' with caid real estate and not secondarily),and all apparatus, equipment or arcicles
now or hereafter therein or cthereon used to supply hear, gas, air conditioning, water,
light, power, refrigeration {whet.ier single wunits or centrally conctrelled), and
ventilation, ineluding (without res:cricting the foregeing), screens, vindow shades, storm
doors and windows, £floor coverings, awnings, stoves and water heaters. All of the
foregoing ate declared to be a parr of salid real esiate whether plysically atcached
thereto or =not, and it is agreed that all similar apparatus, ecuipment or articles
hereofter placted on the premises by the Mortgagors or thelr successors, shall be
considuered as constivuting parc of the real estate,

TG HAVE AND 7D HOLD rthe premises unto Che Mortgapee, its successors and assigns,
forever, for the purposes herein secr forcth, free from all rights and benefits under and by
virtue of <the Howmestead Exemption Laws of the State of Iilinols, which said ripghts and
benefits the !ortgagers do hereby expressly release and wasive,

This Hovegage concsilsts o©f & pages. The covenante, conditicns and provisions l:isted
below among other things, require Mortgacers te XKeep the premises in repeir, insured and
{ree of liens and to pay and discharge Prict Lliens snd taxes, provide that £f net paidé by
Morzgagors, ‘tre. costs of such repairs, Insurance, prier liens and raxes paid by Mortpagee
constitute audiiioral indebredness secured herebdy, provide for tax and insurgnce deposits,
for acceleration ~f maturity of the liote and foreclosure hereof in cage of defauvit ené for
the allowance ¢  Martgagee's attornevs' fees and expanses of foreclosure, end ave
incorporated therein by rteference, are a rpart hereof, and shall be  binding on the
Masrcgagors and those 7leiming through them.

In the event HMopcgugors sell or convey the premises, or if the title thereto cr any
interest legal or aquics/ble therein shall become vestad in any manver whatsoevey in any
other person or pevson® other than Morigagors, or if Mortgagoers is a1 trust in persons
other than Mortgagors's beneficlaries, Mortgagee shall have <the option of declaring
immediately due and payabie 511 unpaid balances on the Nore and enforcing the provision of
this mortgage with respect thereso unlesr prior to such sale or conveyance Mortgagees shall
have consented thereto in writzing and the prospective purchesers or grantees shell have
executed a written agreewment in lLorm satisfactory to the Morigagee asgsuming and agreeing
to be bound by the terms and conditiors of said Noce and this Mortgage.

COVERANTS, CONDITIONS AND PROVISIONS:
b Mortgagers cCcovenant and agree fo pay said indebtedness agnd the interast thereon

as herein and in psaid Note or other “ovidence chegeof provided, or mceording to &ny
(2

agreensent extending the time of peyment Zpireos; Ioc pay when due and before any
penalty attaches thevetveo 22) taxes, gpeciz) caves, spezial assessments, water charges, anc
sewer service charges against the premises “(iasluding those heretofore due), and to
furnish HMorzgegee, wupon vegques:t, duplicacte receipis therefor, and all such items extended
againct sald premises shal)l be conclusively delined wvaliéd for cthe purpese c¢f zhics
requiremenz; (3) To keep the imprevements now or Nervafter upon said premises insured
against damage by five, and such orher hazards as the orcgagee may require to be Insured
2gainet; and to provide liabilicy insurance and such otlie” \insurance as the Morcgagee may
require, wuntil said indebtedness Lg fully paid, or In'-rase of foreclosure, until
expiration of che period of redempiion, £or the full insCradle value therecf, in such
comnpanies, and in such form as shall be satisfactory to the Mortgagee; such insurance
policies =£hall remair wizh the Morzgagce duting szid period oY peciods, and contain the
usual clzuse satisfactory to the Mortgagee making them pavable 7o the Mortgagee; and in
case of Coreclosure sale pavadle to the owner of the certificars-o7 szle, owner of any
deficiency, any receiver o¢r redemp:rioner, or any grantee in a ceed) and in case of loss
under such policies, the Mortgagee is authorized to adjust, coilect and “ompromise, in :ts
discretion, all claims chereunder and to execute and deliver on behelf =l the Mor:tgagers
all necessary proofs of loss, receiprs, voucheTs, veleases and atguittances Tequiresd o De
gigre¢ by the insurance companies, and the Mortpagors agree to sign, upon demand, all
receipls, wvouchers gnd vreleases raquires cf thew to De signed by the Mortgegee for such
purpose; and the Mor:igagee &5 autharized to zpriv the proceeds of anv Insurance claim to
the restoraction of the premises or unon the indebtedness hereby secured in its discreti

but monthly paymencs shall continue unzil said indebtedness s paid  fn full; (&)
immediarely after destruction or damage, to commence and prompily complete the zebuilding
or vestoration of Dbuildings  and :mprovements now or hereafter on said premises, unless
Mortgagee eleczs to apply on the indebtedness secured herebv the proceads of ary insurance
covering such destructicn or damage; {5) 7o keep said premises in Zood condition and
tepalr, without waste, and free from any mecharics' or cfher lien or claim of lien net
expressly subordinared in writing to the lien herecl; (6) Koz to rile, suffer a7 perpic
any unlawful use of Oor any nuisance to exist on said premises not zo ¢imiAish ner impair
its value by any act or ormission to ect; (7) To comply with &.l requirements cf law with
respect to cthe premis2s and the use thereof; (8) Nor to make, suffer ¢r permit, without
the written pertmission of the Mortgages being first had and obtained, (a) any uce of the
prewises for any purpose cther than zanat for which it Ls now used, (%) any sl:ierations of
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the improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upon
said premisea, (c) any purchaese on conditional sale, lease or agreement under which title
‘48 reserved in the vendor, of any apparatus, fixtures or equipment to be placed in or upen
any buildings or ‘fmprovemente on said premises; (9) To pay the prewmiume on Mortgage
Cuaranty Insurance covering this mortgage when vequired by Mortgagee pursuant to its
written commitment; and (10} To pay when due any indebtedness which may be secured by a
lien or charge upon the premises, superior to the lien hereof, and upon receipt, exhibit
satisfactory evidence of the discharge of such prior lien to Mortgagpee.

2. In addition to any monthly payments of principnl and interest pavable under the
terms of the Note and the discretion of Mortgagee, the Mortgagors agree to pay to the
halder of the HNote, when requested by the holder of the Note, such sums as may be
specified for the purpose of establishing a reserve for the payment of premiums on
policiea of Fflre insurance and such other haznrds as shuall ba required hereunder covering
the meregaged property, and for the payment of taxes and speclsl assessments accruing on
the property (all ns estimated by the holder of the Note); such rums to be held by the
holder of the HNote without any allowance for interest, for the pavment of such premiums,
taxes and s8pecial oassessments provided that such request whether or not complied with
shall not b2 conutrued to affect the obligations of the mortpagors to pay such premiums,
taxes and vorcial assessments, and to Keep the mortraged premiges insured against loss or
damage by fire or lightning. If, however, payments mada hereunder for taxes, special
aSSassments ano’ .nsurance pramiums shall not be sufficlent t¢e pay the amounts necessary as
they become dus. then the Mortgagors ehnll pav the necessary amount to make up the
deficiency. If areounts collected for the purpose anforasnld axceed the amount necessary Lo
make such payment, sush excess shall be croeditod on aubsequent payments for these purposes
to be made by Mortgagor~..

3, Mortgagors ugced that Mortgagee may employ counsel for advice or other legal
servica at the Movtgagee's discration in connection with any dispute as to the dabt hateby
sacurad or the lien of tYie Inscrumant, or any litigation to which the Mortgage2 may be
made a party on account 7of _this lien or which may affect the title to the otoperty
sacuring the 4indebtedness hecvaby secuted or which may affect gaid debt or lien and any
reasonadle attorney's feos so incurred shall be added to and be a part of the debec hereby
secuted. Any costs and axpensos’ raasonably incurred in the foreclosure of this mortgage
and sale of the property secur.ns {(he same and {n connection with uny other dispute or
licigation affecting said debt or lizi, including reasonably estinated amounts tec conclude
the traunsaction, shall be added to ud be a part of the debt hereby mecured. All such
amounts ahall he payabla by the Morigagors to the Mortgageec on demand, and if not paid
shall be 1included in any decree or jusgnent as a part of sald mortgage debt and shall
include interest at the rate of 14,50 L __per cant per annum.

4y In casa of defnult therein, Mootgizee wmay, but need not,make any payment or
perform any act herein requirad of Mortgagors ir say form and manner deemed expedient, and
may, but need not, make full e¢r partial payaents of principal or interest oa prior
ancunbrances, if any, and purchase, discharge, cumprrmise or settle any tax lian or other
prior 1lien or title or clafm thevwof, or rodeem fron ary tax sale or forfeiture affecting
seid premlses or contest any tax or assessment. All-poneys paid faor any of tha purposes
herein authorized and all oaexpenmses paild or incurred (1v connection therewith, including
attorneys' fees, and any other moneys advanced by Mortgedes i+ its discretion to protect
the premises and the lien heraof, shall be so much additicaal /indebtedness sscuraed heredy
and shalil become immediately due and payable without notice (nd with interest thereon at

thga rate of 14 .50 per cant pa?r annum, Inaction-of Mortgagee shall never bﬁ;;
considuerad am a walver of any right accruing to it on account of any default hereunder onjy
the part of the Mortgagoers. N

S Morvtgagee maklng any payment hetehy authorized relating to Cexaem or asuessmentaa&
may do so acgording to awy bill, statement or astimate procurad from the appropriater]
public office wlthout inquiry inte the accurucy of such bill, statewrnt or estimate on.
into the validity of any tax, assessmant, sale, forfeiture, tax lien or title or clald®
thareof.

6. At the aoption of the Mortgagea and without demand upon or notice to Mortgagors,
all wunpaid indabtedness mecured by thies Mortgagae shnll, notwithstanding anything in the
Nota or in this Mortgape to the contrary, become duo and payable when default shall occur
and continue €or three daovya in the performance of any other agreement of the Mortgagors
herain contsained.

T In the event that Mortgagors or cither of them (a) consent to the appointment of
a recafver, trustmee, or liquidator of all ur a substanzial part of Mortgagors' aussets, or
{b) be adjudicated a bankrupt ovr insolvent, ot file a voluntary petiticn in bankruptcy, or
admit {n writing their Lnability to piy debts as thay bacome due, or {(c) make a genaral
aspignment for the banefit of creditors, or (d) fi{la a petition or answer ssaking

__reorganization or arrangament with creditors, or to take advantage of any ‘inmolvency law,
or {a) file an answer admitting the material allagations of a petition filed against
Mortgagora in any bankruptcy, reorganization, or insolvency proceading, or (f) take any
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action for the purpose of effecting any of the foregoing, or (g) any order, judgment or
decree pshall be entered upon an application of a creditor of the Mortgagors by a court of
competent jurisdiction approving a petition seeking appointment of a recelver or trustee
of all or a substantial part of the Mortgagors' assets and such order, judgment or decree
shall continue unstayed and in effect for any period of 30 consecutive days, the holder of
the Note may declare the Note forthwith due and payable, whereupon the principal and
interest accrued on the Note and all other sums hereby secured, shall become forthwith due
and payable as {f all of the said sumg of money were origins ly stipulated to be paid on
gsuch date; and thereupon the Mortgagee without notice or dem:nd, may prosecute a sult at
law and/or in equity as if all money secured herehy had matured prior to its institution.
Furthermore, 1if forecclosure proceedings Bhould be instirured against the premises upon any
pother lien or claim, the Morpagee may at {ts opticn immediately upon institution of such
suit or during the pendency thereof declare this Mortgage and the indebtedness secured
bereby due and pavable forthwith and may at {te option proceed to forecleosure this
Mortgage.

B. When the indebtedness hereby secured shall become due wherner by demand,
acceleration or otherwise, Murtgagee rhall have the right to foreclose the lien hereof, in
eny Buit to ~foreclose the lien hereof, there shall be allowed and included as additional
indebtednasa / !n the decree for sale all expenditures and expenses which may be paid or
incurred by or -on behalf of Mortgagee for attorneys' fees, appraisers' fees, outlavs for
documentary and/ expert evidence, stenographers' charges, publication costs and costs
(which may be esiiinted as to f{tems to be expended after entry of the decree) of procuring
all puch abhstracce'~nf title, title searches and examinations, guarsantee policies, Torrens
certificates and similar data and assurances with raspect to title as Mortgapgee may deem
to be reasonably necespary either to prosecute such suit or to avidence to bidders at any
sale which may be had puresant to such decree the true condition of the tirle or the value
of the premises. All experditures and expenses of the nature in this paragraph mentioned
shall become po much addirisqial indebtedness secured hereby and immediately due and
payable with interest thercon at rthe rate of 14.50 par cent per annum, when paid
or incurred by Mortgagee in (counection with (a) any proceeding, including probate and
bankruptey proceedings, to which-Micotgagee whaell be a party, either as plaintiff, claimant
or defendant, by reason of thie Mortgage or any indebtedness hereby secured; or (b)
preparationa for the defense of ary threatened suit or proceeding which might affect the
premises or the security heruof whethei or not actually commenced; or (c) preparations for
the commencement of any suit for the fucaclogure hereof after accrual of such right to
foraclose whether or not actually commenced.

9. The proceecds of any forerlorurr rale of the premiges shall be disrribuced and
applied in the following order of prioritys /First, on account of all costs and expenses
incident to the foreclosure procesedings, inc.udZng all such itemes as are mentioned in the
preceding paragraph herecf; second, all other ‘items which under the terms hereof
consticute wmsecured indebtedness additional to (that evidenced hv the Note with interest
thereon as therein provided; third, all principal snd interest remaining unpaid on the
Note; foutth, any surplus to Mortgagors, thair heirs, legal representacives or assigna, as
theiv rights mey appear.

10. Upon, cr at any time after the filing of suic o foreclose this Mortgage, the
Court in which such suit 1is filed may appoint a reietver of said premiges. Such
appointment may be made either before or after sale, without otice, without regard to the
sclvency or insolvency of Mortgagors at the time of applicruion for such receiver and
without regard to the then value of the premises or whether the same shall be then
occupied ad a4 homastead or not, and the Mortgagee may be appointed as such receiver. Such
recefver shall have power to collect the rents, issues and profits .ol said premises during
the pendency of such foreclosure auit and, in case of a sale and 8 <Ze’lc¢cien., luring the
full statutory period of redemption, whether there be redemption or nor . ~as well as during
any further times when Mortgagors, . excopt for the intervention of such receiver, would be
entitled to collect auch rents, dssucs and profits, and all other povers which may be
necessary or are usual in such cases for the protection (including insurance and repsirs),
rosseanion, control, management and operation of the premisea during the whole of said
period, The Court from time to time may authorize the receiver to apply the net income in
his harida 1In payment in whole or in parc of: (1) the indebredness secured herchv, ar
evidenced by any decree foreclosing this Morrgage, or any tax, special assesamant or other
lien which may be or become superier to the lien hereof or of such decree, provided such
application is made prior to foreclosure sale; (2) the deficiency in case of a sale and
deficlency.

it. The HMortgagors will not ar any time insist upon, or plead, or in any manner
whatscever claim or take any benefit or advantage of, any etay or extension or moratorium
law, any exemption from axecution or sale of the premisres or any part thereof, wherever
enacted, now or at any time hereafter enforced, which mav affect the terma and cavenants
or the performance of this Mortgage, not claim, take, or inaist upon’ any benefit or
advantage of any law now or hereafter in force providing for the valuation or arpraisal of

‘the premises, or any part thereof, prior to any sale or sales thereof which may be made
pursuant to any provision herefn, or pursusnt to the decree, judgment, or order of any

] -
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court of competent jurisdiction; and the Mortgsgors hereby expressly waive all benefit or
advantage of any euch law or laws, and covenant not te hinder, delay, or impede the
exacution of any power herevin granted or dulegated to the Mortgagee, but to suffer and
permit the execution of every power as though nao such law or laws had been made or
enacted. The Mortgagors, for itself or themselves and all who may claim under it or them,
waive, to the extent that it wmay lawfully do o, all right to have the mortgaged property
marshaled upon any foreclosure hereof. )

12, No action for the enforcement of the lien or of any provision hereof shall be
gubject to any defense which would not be good and avallable to the party interposing same

in an action at law upon the Note.
13. In came the premises, or any part thereof, shall be taken by condemnation, the

Mortgages 1ie hereby empoweraed to collect and receive all compensation which may be paid
for any property taken or for damages to any property not taken and all comdemnation
compenaation =0 recelved shall be forthwith applied by the Mortgagee as it may elect, to
the immedfate reduction of the 1indebtedness sscured hereby, or to the repair and
restoration of any property so damaged, provided that any excess over tha amount of the
indebtadness shall be delivered to the Martgagors or their assignea.

14, All rvails, rents, issues and profits of the premiscs are pledged, assigned and
tranaferred te’ the Mortgagee, whether now due or hereafter to become due, under or by
virtue of any liase or agreement for the use or occupancy of said premisea, or any part
thereof, whether /siid lease or agreement is written or verbal, and it is the intention
hereof (a) to pledpa,msald rents, issues and profits on a parity with sald real estate and
not secondarily aund.@uch pledge shall not be deemed merged in any foreclosure decree, and
(b)Y to eatablish an'alrolute transfer and assigament to the Mortgagee of all such leases
and agreements and allitke avalls thercunder, together with the right in case of default,
either before or after’  ‘creclosure gale, to enter upon and take possession of, manage,
maintain and operate said rremises, or any part thoraof, make leases for terms deemed
advantageous to it, terminits cor modify existing or future leases, collect saild availa,
rents, 1issues and profits, repardless of when earned, and use such measures whether legal
or equitable as it may deem proper t> enforce collectinn thareof, ewploy renting agents or
other employees, alter or repal= -said premisaes, buy Furnishings and equipment therefor
whan it deems necessary, purchase surquate fire and extended coverage and other forms of
insurance as muy be doemed advinalilr,” and In general cxercise all powers ordinarily
incident rto abeolute ownership, advan<oor borrow money necessary for any purpose herein
stated to secure which e 1llen is hureLy created on the premises and on the income
therafrom which lien 18 prior to the licn ¢f any cther indabtedness hereby securet, and
out of the lncnme recain reasonnble compenssicion “or itealf, pav insurance pramiums, taxes
and assessments, and all expenses of every “'nd, including attorney's fees, incurred in
the axercise of the powers harein givan, and frou cime to time apply any balance of income
not, in its eole discretion, needed for the aforerald purposes, first on the intervst and
then on the principal of the indebtedness hereby sacurad, before or after any decree of
foreclosure, and on the deficlency 1in the procecus of sale, if any, whether there be a
decree in personam therefor or not. Whenever all of tho {ndebtedness secured hareby is
paid, and the Mortgagee, in 1{te scle discretion tca's cthat there is no substantial
uncorrected default in performance of the Mortgagors' agraecuents herein, the Mortgagee, on
satisfactory evidanca theracf, shall relinquish possesaici “and pay to Mortgagors any
surplus incoma 1in {te hands. The possassion of Mortjanpee ~may continue wuntil all
indebtedness secured heredby is paid in full or until the delivery .of a Deed pursuant to a
decree forsclosing the lien hereof, but 1if no deed be issued, thue until the expiration of
tha statutory perfod during which it may he issued. Mortgagee stall, howaever, have the
discretionary power at anytime to refuse to take or to abandon possesriin of swaid pramises
without affecting tha lien horeof. Mortgs:ue shall have all powers, 1f pav, which ft might
have had without this paragraph.

15, In the event new bufldings and improvements are now baing or or~~to be arected
or placed on the pramises (that 1is, 1if this {8 a construction loan martgage) and Lf
Mortgagors do not complate the construction of wesaid bulldings and improvemants in
accordance with the plans and mpocifications approved by Mortgagee, on or befora thirty
days prior to the due date of the flrst payment of principal, ov If work on said
construction should usase before completion and the waid work should rewmain abandoned for
a period of thirty days, then and {n eithar cvant, the ontire principal sum of the Note
sacured by Lhis Mortgage and interest thoreon shall at onca become due and pavable, at the
option of Mortgagew, and in the evaent of abandonment of work upon the construction of the
said bulldings or improvements for tha period of thirty days as aforesaid, Mortgagee may,
at its option, also enter into and upon the mortgaged premises and complete the
construction of the saild bulldingw and impruvements and moneys aexpandad by Mortgagee in
connaction with such completion of construction shall be added to the prinecipal amount of
said Nots and secured by thase presents, and shall be payable by Mortgagors on demand,

with interest at the rate of 14,50 per cant per annum. In the event Mortgagee
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shall elect to complete conetruction, Mortgagee ghall have full and complete suthority teo
employ watchmen to protect the improvements from depredation or injury and to preserve and
protect the personal property therein, to continue any and all outstanding contracts for
the erection and completion of 8said building or buildings, to make and enter into any
contracts and obligations wherever neceasary, either in its own name or in the name of
Mortgagors, and to pay and discharge all debts, obligations and liapillcies incurred
thereby.

16, A reconveyance of said premises shall be made by the Morcgagee to the Mortgagors
on full payment of the indebtedness eforesaid, the performance of the covenants and
agreements herein made by the Mortgagors, and the payment of the reasonable fees of sald
Mortgagee.

17. Thia Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagors and all persons claiming under or through Mortgagors, and the word "Mortmagors"
when used herein shall include all such persons and all persons liable for the payment of
the indebrtedness or any part therof, whether or aot such persons shall have executed the
Note or this Mortgage; and

18. In <ho‘event this instrument is executed by only one person or entity all terms
as used herein shall be understood and applied as if in their singular forms.

L
Signad and sealed '}’ \the Mortgmgors the datefi?,/t/;bove uézzzz:j\\\\

t
. (SEAL) _ zw Z { (SEAL)

Vincent Petrancosta

(stAL) L'.'u_,Cz- /(ﬂf T, ‘—@L)

Linda Petrancosta

STATE OF ILLINOIS ) M'L e (.7 )‘Ld ﬁ £ )\Lﬂo:)ary Public 2in aad fur

and ﬁ 258 tenlding in smid CDUIt\ /}he state afores DO B
COUNTY OF {fz‘ M) o GERTEFY -THAT v, w.x < Li t‘/{.a A

who personally %known to me to ba the ssme pe'aon whose name__ aubucribed to R? 19
foregoing Ingtrument, appeared before me this day 47 person and acknowledged that é-L 2
signed, sealed and delivered the said Instrument as free and voluntary act, forlilS
the uses and purposes therelin set forth, including the relezse and waiver of all rights WIFE
undet any homestead, exemption and valuation laws.
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GIVEN under my hand and Notarial Seal thias "2¥§ day o

FOR RE:‘WRS INDEX PURPCSES INS ET
Lawndale Trust and Savings Bank AVMAESS UF ABCVE DEGCRIBED PROPERY HERE

gg;"gaggftlfatgogg‘;”t 3402-06 West Medil)

3756260 chikagh, it | 60547 ‘

THIS Locl.mz‘:r PREPARED a\',s

Ravlised 1/84 (i M o C Beatﬂz‘tancmo
. . ' 3337 Ve Th Strest
cmcago, 14 60623 .

|

[}
i
vl
*

i)

Submitietby




