- UNOFFICIAL CQRY ,

589-07C 6857

VA HOME LOAN ASSUMPTION RIDER _ ,
TO DEED OF TRUST / MORTGAGE" J

This VA Loan Assumption Rider is made this = 187 , day of DECEMBER, 1988 B
i and amends the provisions of the Deed of Trust / Mortgage, (the “'%curits Instrurnent'’) of the same date, , N
- by and between

r (WAMDALL L. DRAPER AND DONA J. DRAPER, WIS WIFE . the Trustors / Morigagors. snd -
. uAMES F. "ESSI"GFR & CO. % I“C. The BEﬁP.ﬁCiEl‘Y ,’ Monugee, as fG"rO‘Iil&:‘

¢ ,uds the fo'.uwmg provisions:

THI%S LOAN IS NOT ASSUMABLE WITHOUT THE 3
APPRGYAL OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT.

This logn is immediately civ2 and payabl: upon trensfer of the property securipg such loan to any transferes,
unless the acceptability o1 the assumption of the loan is established pursuant to secnon 1817 A of chapier 37,
title 38, Upited States Code,

A. Fonding Fee, A fee'equal to one-hatf of 1 percent of the baiance of this, !:)an as of the date of
transfer of the propest; shail be payable at'the time of transfer to the loan holder or its aushorized
agent, as trustee for the Adaovmistrator of Veterans Affairs. If the assumer fzils to pay this lee at
the time of transfer, the fee shall constitute an additional debt to that already secured by this in-
strument, shal! bear interest At vhr rate herein provided, and, at the opiton’of the payee of the in-
debtedness hereby secured or-ar v trausferee thereof, shall be immediaiely due and payao!f This
fee is automatically waived if th2 assmmet is exempt under the provisions of 38 U.5.C. 1829 (b). |

B. P:rocessing Charge. Upon apulication for approval to allow asstmpiion of tms'loanf & processing
fee may be charged by the loan holder Orits authorized agent for determining the craditoiworthi-
nes- of the assumer and sub~cquently vzviuing the holder’s ownership recorcis when an approved
transfer is completed. The aniount of this ot p:ge shall not exceed the maximum estanl_sshed bythe
Veterans' Administration for a loan 1o which “eriion 18174 of Chapter 3 7, tithe 38, United Staies
Code applies. '

B C. Indemnity Liabltity. **If this obligation is asswned, thon the assuiner horciw agrees to assume aii
of the obligations of the veteran under the terms Of the instruments’ rcm&.ms and securing the
' loan, including the obligation of the veteran to indemuii’y the Vezerans! Administration 1o theex-
tent of any claim payment erising from the guaraaty or isarance of thf- indebtedness created by
this inctrument.”” }

jeeiele

IN WITNESS WHEREOF, Trustor.’Munga#or has executed ‘.“?5 V;g _Lupn_AsSuinption Rid-z;}.
Signature of Trustor(s) / M-Sngagon's) ' l o
Y . / ) ‘

B RANDAILL L. DRAPER
/B 4409 Adele .
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NOTE mENﬁﬁéﬁ- | o

. 4409 Adele . g |
Ok Forest, Imnou mse - R

- ILINOIY

:,,:..’i"._,.,.m;tj NOFI;; ?CIAL, GDRY ; .

ANIS NOT ASSTMAB APPROVAL Ol OFTHE

.VETERANS ADMINISTRATION OR I'IS AUTHORIZED AGENT.

This INDENTURE, made this 13T day of DECEMBER 1268 betwa-n —

 NANDALL L. DRAPER AND DCXMA J. DRAPER, HIS WIFE. | , Mottpegor, s

MS T. ‘”lmﬂ & CO., INC.
& ecorporation organinad and exiating under the laws of ILLINOIS - o

WITNENSETH - 'fhat whereas the hurt:unr is justly indebted to the Mortgayee, a5 is evidenced by a certsin.
promissory tiote ovecited and delivered by the Mortgagor, in faver of the Mortgages, and bearing even dute
hevewith, in the prirciral sum of SIXTY KINE THOUSARD SIX HUNDRED FIFTY AkL NG/100-emerecivee
Dollars (§ 59,650.00 =) peyable with interest at the rate of TEN AND DNE MALF per centum ( 10 %)

' per snnum on the unpaid onlance until pald, and mede payable to { & order of the Morigapse £t iis offce in

WORTH., I[LLINOIS . , or at such other place s the holder may designate in writing; and
deliversd or mailed to the Morigagor; the sald principal and intercat being payable in monthly instailnients cf
SIX HUNDRED TMIR'!’lr SEV"' A¥D 12/1G0---=-~Dollars (} 6§37.12---~~- )} bevinning on the first ey of
JANUARY . &nd rontinuing on the first day of each month thereafter until the note ja fully
paid, except that the ﬁnnl payment of roincipal and intereat, if not sooner paid, skall be dus 2nd payable on tha

first day of DECEMBER -, 2014 .

Now, THEREFORE, the said Mortgagur, tor the better securing at the paymexs* of u'.d pﬁnciml sum of
money and intereat and the performance of Yo covenants and a‘reunent- herein contained, dovs by thess pres-
ents MORTGAGE and WAREANT unto the Mortgue e, its successors or assigns, the Sollow ing dwr:bed resl ostate
situate, lying, and being in the county of cw K a.’td the
State of lllinois, to wit: ‘ . _

LOT 12 IN BLOCK 3 IN WILLOWICK ESTATES, 3EINF A SUBDI¥1SION OF PART OF THE
SOUTHWEST 1/4 AND PART OF THE SOUTHEAST 1/4, WORTH OF THE INDIAH BOUNDARY LINE
OF SECTION 22, TOWNSHIP 36 NORTH, RANGE 13, ERST OF THE THIRD PRIKCIPAL MERIDIAN,
ACC DING TO PLAT THEREOF REGISTERED IN THE OFFILT OF THE REGISTRAR OF YiTLES OF

~ COOK COUNTY, ILLINGIS, ON MAY 19, 1959. AS DOCUMENY UMBER 136191.). I CE)OK COUNTY,

‘TLLINOCIS.
PEMEM TAX NO, 28-22-314-012

tesie

TooErres with sll and singular the tenements, hereditaments axd appurtinances heraunto bolonging, and

the rents, issnes, and profits thareo! ; and al] fxtures new or hereatier attucked to or ased jn connoctica with

the premises herein described and in addition therets the follewing descrihed Lonsehold sppliazices, which are,

| end wliall be deemed to by, fixtures and a part of the realty, ﬂmumofmmrswfm&ﬂMw

harein memtioned;

: 3 ST OL’ GRGET {ARSR BLIAITIE FORR A .
Form 2433 s . - . memm-aumms-mukmm
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(b)mmummwmmummmmmmmm
socured herchy, shall be paid in & singis payment each month, to be applied to the following ltews tn

the orfer stabad ©

% mmum.mmghun-mmwm,
IL intsrest on the note sscured hareby ; and
IL amortization of the principal of the said 2ots.

Arny deficiency in the amourt of any such aggregats monthly payment shall, unless made goud srier
hﬁedmm#ﬂumtmmumhmmtetdofnultundnrﬂmﬂm At Mort.
gagee’s option, Mortgagor will pay & “late chargs” not exesuding four per centum (4%} of any
installment when paid more than fifteen (15) days after tha due deta thereof to cover the extra
expense involved in handling Celinguent payments, but such “late charge” shall not be paysble st of
ths proceeds of any sale made to 1atisafy the indebtedness secursd hereby, unless auch procssds sre
sufficient to discharge the entire indebtednoss and ail proper costs and expenses secured hereby,

If the totai of the payments made ty the Mortgagor under ubpangtph (a) of the praceding puragraph
shall exceed the amount of paymeats actuelly made by the Mortgagee as tee for grurd reais,. {exes, and
asscsaments, or insurance premiums, as the case may be, such excess shall be crediled on subseguent pay-
ments to be made Ly the Mortgagot for auch items or, at the Mortgagee's option as Trustce, shall te refunded
‘to the Mortgaget. -I{, however, such monthly payments shzll not be sufficient to pay such items when the
same shall becoms dv~ and poyable, the Mortgagor shall pay tn the Morigagee as Trustee any amsunt aeces.
sary fo make wp ih( “2ficiency. Such payments shall De made within thirty (30) days afier wiitten notice
from the Mortgagee stitirg the amount of the deliciency, which notice may be given by mail. If at any time
ti: Moctgogor shell tender ¢ the Mortgagee, in accordance with the provisions of the nof2 secured hereby,
full payment of the entirc- icodtednias represented thereby, the Mortgegee as Trustee anail, in computing
the amouat of sach mdebtednuv. credit to the account of the Mortgugor any credit dalasce remaining under
the provisions of subparagrank {a) of the preceding, pnra?ngh if there shall be e defenil under any of the
provisions of this mortgege, fesul’ing in & public sale e premises covered heredy, or if the Mortgegez
acquires the property otherwise aftu: dsfauli, the Mortgagee as Trustew shall apply, at the time of the com-
menceaent of such proceeding:: or at th7 ime the property is otherwise acquired, the amount then remaining
to credit of Mortgegor under said subp vagieph (1) a8 a credit on the istetest sccrued aad vapeid and the
balance to the principal then remsining uaprac under said note.

A8 ADDITIONAL SECURITY fuﬁ.mcaﬂnhmmmmdmmhv assign
to the Mortgagee all the rents, issues, and profitz row due or which may hereaficr breome duz for the us. of the
premisss hereinabove described. The Mortgagor rhall be entitied to cellect snd retain 2l <f sald runts, iesuse
.. . snd profits until defanit hereunder, EXCEPT rentn, ontees and royalties resulting fror: oif, gox o other min-

: _eral lences or conveyances chereof now or heveafter in +%e-t.  The lesses, assignoe ar sublessse of sush oll, ges
or mingral Jcase is directed to pay any profits, boniiam, L'er 7, revenues or reyaltiss to the owner of tha indebt-
sdoen secured herslhy.

ImmWﬂ.i.cou‘mwamrmdnninhmm'p,dﬁ&marmm&mwulm
gagee may from time to time require, on the impraovementa now or barsafter on said premisas, and except whea
paymmnt for all such premiuumns has theretofore besn made, he/ite wil) oay posiaspily when duc sny preniume
therefor. All insurance shall be carried in companics approved by th 2crigagsa and the pohcies and renewsls
therwof shall he held by the Mortgagee and have aitached thersto lon oAbl clavess in favor of and in foma
acceptabie to the Mortgages. In event of locs Mortgaor will give immediate "\ ice by meil to the Mestasges, who G

. mmy make proof of loss if not made promptly by Murigagor, and each inawery. o7 compeany corcivad i Yiareby g
suthorized and directed to make payment for suck: lom directly {0 the Mortgs jee instsad of to the Morigmoe >
mnd the Mortgagee joinily, and the insurance procesds, or any part thereof, may be applisd by the Morigages at (.'
its option either to the reduction of the indebledness hereby secured ot to the (esircation or repair of the o
property damaged. In event of foreclosure of this i c7tgage, or othes transtier of title %) th) martgugnd noopeety o
in extinguishment of the indebtedness secured hereby, all right, title and interssi of the mm.rmmd o
myknmnmpoﬁchﬂhminfomeahaﬂpﬁwduwmhﬁwcrmtu.

IN THE EVENT of defsalt in making any rionthly payment provided for hurein and i1 the note socyred
hareby, or in case of a breach of any other covenant or agrsement herein stipuleted. then the whxns of sadd prin-
-¢ipal sum remaining unpaid Wﬂulmumﬁmmumammm.umm

, mmmwamndm

Ix THE EVENT that the whol of aid debt {a declared to Le due, the Mortgagee shal! have the rici-t immcdi—-
stely to foreclose this mortgage, and upon the filing of any bili for that purpose, the court in which such bilk &
filed may at any ‘ime thereafter, either beforu or after sale, and without notice to the said Mortgagor, or any
party ciaiming under said Mortgagor, and without regard to the solvency or insclvency at the time of such
sppliuﬁon for = —.ceiver, of the peraoci or persons liable for the payment of the indebtedness secured herchy,

and withiout regard to the value of aaid premises-or whether the same shall then be occupled by the owner of
thn squity of redemption, an & homestead, appoint a receiver for the Lenefit of the Mortgagee, with power to
eollsct the rents, insuse, and profita of the sald premises during the pendency of suck foreclosure sult and, in
vass of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, arnd prosits
when collected may be applied toward the payment of ihe indebteiness, coats, taxes, insurance, nnd other iterix

- nwodseary for the protection and preservation of the property.

_ mcaumwuﬁﬂnmmhm:!Moﬁcuuinmymﬂofhworqui&.amamshh
- guin shall be aliowed for the aolicitor’s fees of the compleinant and for stenograpliers’ fece of the eomplainans _
in such procaading, and also for all cutiays for documentary svidence and the cost of & cornpleis siatrace of title
for the purpose of such forzclosurs; and in case of any other suit, or legal proceeding, wiiersin the Mortgages
. 'ahall be made a party thereto by reason of this mortgage, its costs and expenaes, and thy reasonsble fees and
shisiges of the attorneys or solicitors of the !Iertnne 50 made partﬁu. for services in such nuit or proeoul
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