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UNOFFICIAL GOPY:

UNIFORM COVENANTS. Borrowrar and Lender covensnt ent agras &2 fellosrs:

i. Paymaznt ai Principal and iuterest; Fropaymant sed Lutr Tharges, Borrm shalk prowptly gey whea -

due iko principal ol and interest on the dsbt nvidenced by the Note and ruy prepayiment snd laty charges Ju andar the Hoto,

2, Funde fow Tanes and laswrance. Subjec! to applicstle law nr lo & written wsiver by Lecder, Borrcwer shicli
poy to Londer on the day .aonthly payments ore due vader e Nele, untid the Hote iz paid In full, s see (" Pusés™) oquzl te

ono-twailth of: {a) yerily laxes srd ssscsnments which may altain peivrily oves this Securily fasirument; (b} yesrly

lonsehiald prymentls or ground renir ca the Proporty, if wey: (e} vevely hosard insurancs promivms; sng (d) yoarly morlgegs
insurgnce premivms, if ony. These itoms are callsd “ererow iteme” Londer wuy cslimets tha Pundi due on the bunin of

cwrrent dain and rearoasbly estimaters of future secrow itzms, - .

The Funds shall ba hald in an institulion the depseite oo soemunte of whick ere insured or griarsatesd by o fedaval or -

state agoney (including Lender if Lender is sich an instilution), Lesder shall spply the Funds o pay e eonrow items,
Leowler may not charge for hoiding and applying the Fuads, raslyzing the staooiut of verilying ibe eacron itoms, enfems
Lendar pays Borrower intarest on the Funds and spplicebie lave permita Looder to melie sl 8 chargs” Borrawer anid Loads:
may agres in weiting that intorest shali ta peid on the Fundy, Unleow za wgoseasel s made oy spplicalils law requives

intoresl to-bo paid, Lender shall noi te required to pay Borrower any inleroet s¢ sorninge o the Fonds, Lender shal} give 0

Borrawor, without charge, an annual sccounting =f the Funde showing tsodile ond debits 10 the Fundy and ihe purpose lor
which cach Jebit to tho Funds was meds. The Funds ure plodged sa addisiana} svouchly’ for thoe suize sutaradd by this Sseurily
Instrument, . . .

If the amount of the Funds held by Lender, together with the Inlwre monthiy payments ol Funde payable price to the
due dates af the sscrow items, shall excaod the amount required ic psy the esorow it when due, the encess sheli be, al
Berrowor's option, either promptly repaid to Borrower o7 credited (o Borrower o mcathlye peymenis of Funds, 1§ tho smount

of the Funds keld oy Leadeor is not sufficient to pay the sscrow tems wisn due, Borrowsr shull pav to Londes any amoue!

nocessary to mago vy toe deficiency ie one or mors payments ao zepuived by Lender, - o

Upon paymen’ m full of all sums secured by thir Sseurity Instrumant, Leadir shall ;:muﬁpilgr veinnd is Borrower gay |

Fundy held by Lander. {) undnr paregeuph 19 the Property is sold or acquired by [onder, Lender shall spoly, oo lator than

immodiately prior to tie/ssle of the Property or 115 ncguisition by Leader, any Funds hefi by Lveder af the thoe of |

application an a credit # Lirse the sums secured by this Sonurity lnelrument. -

3. Application of Iuyxmenis.  Unlssg applicadls lzw providas sthorwise, al? fnfmézﬂs recvived ay Lender wlor -
pacagraphs 1 and 2 shall bs wprne? fivst, fo lale cha. zor Aus under the Noly; socund, o prepeysent chavpze due under the

Nata; third, to amounis pay-ble vadir peragraph 2; lourth, to intersst dua; 2ad lesi, to principal due. - o

4. Chazges; Liens. Dorrever shall poy all taxes, assessmants, chergss, iinas and imposiliens atiribulable to tha o
Property wiich zaay atfain pricrily over-4his Sscurity Instrument, and lsasehold puymunis or groasd rests, il sny. Borrowdr

shall pay these cbligations in the mam r pruvided in paragraph 2, or if sl yoid in et manner, Borrower shiail pay them o
timeo dirently lo the person owaed payment. Borcewer shall promptiy furnish to Lendor 2ll natices of amounts to by paid noger
this parograph. I Borrower wnkes these payoanis dicectly, Borrower rhell pron.ptiy furnish te Lender recsipis evidencing
the payment:, : e

Borrower chall prozaptly discharge any Fen)whick hss priority over this Securily Instrument unlese Rorrawer: (a)
agroes in wriling; to the peyment of the obligation cecured by the lirn iu 8 meupsy acceptsbly to Lewndar; (b} contests in goost
faith the lien b7, or delends sgainst enforcoment of tlefiion in, lagol procesdiug: which in the Leasor's opinisn opovats fo
proveat the unforcement of the lien or forfeifure of ary zart of tho Propasiy; oy (o} seoure: feors the bolder of ks fien an -

egreament satisfaciory to Lender subordinaling the lien le fi: Sacurity Insirument, li Lender determica: thet mwy pact of
the Proparty iz subjoct {0 & lion which mey sltain priozity (wor ‘his Security Jazirement, Lezder may give Berrcwsr a natice
identilying the lien. Borrowsr shall solisfy the lien or taks cve.2: more of the coticne et forth ehove within 10 Jayse of the
giving of notics, Cor : . .o : . .
5. Hazard “msacance. . Borrower shell keep the lmproveinwits now sgivting or herouiéor srected on ihe Propesty

insured against loss by fire, huzarde included within 1ho toron "axice’od sovorsge” sod aany oiber Brrevds for wiich Leeder -
requites insurance. This insurance shall b mainteined in the cmounis wri "or the psriods that Londer reguizes. The inrurencs
exrrier providing the insuracce sheil bs chowmn by Borrower cubpet tol Limdar'e vpproral whick whall oot 8o caveassnably

w:ikhald,

shal) have the right to hold the policies and renewals, If Lantor raguires, Borrcver ohoil promptly givs o Londee ) roesipts
of paid promimns and renawal notices, in the event of losw, Borrevenr shall give rermpt aolive tu the insuvance oareler aad
Lendor. Londer may make proof of loss if nol esto prompily by Doesower. .

Lisclass Lander and Borrowor otheswise syros in writian, insuranen peocasds shal! e applied to rusioration or repaie of

ihe Pruperty damagsd, il the resterution or repaic i econombea'ly jeasihls and Laads s ocnrivy e aot lucwwd, & tho
rostoration or ropair is na! economically foazid'e or Laadar's seeuridy would Be Semsscnd, thy lpswsence proceeds sl bs

spolied t3 the sums vecured by this Sseursty Inviruenenil, whotkse o7 not ther duw, with Ja)y ukeens paid o Borcawer, I .

Berrewer abandons the Properly, or does not answwee within 30 days & solios Treom Loodee 504 10y misureacs cereler hat
uffored to sottle o claim, them Laader mey cuiloct (he inmtrance peocesds, Londur may uwe thy g rexoaix to repsir or restore
the Property or o gay sume socured by this Ssonrity instrumset, whather o not thes due, The 30 asy porisd will bopin
when the aoiice iz given, :

Unisss Lender and Borrowes o rwies aémo in weiting, amy appiicstion of proceeds o pzir.cipu a1 2ot cuvond o7
pouipone the due daio of the monthly peymenie seirrrod to in jwrogenphe 1 snd 2 ar cheage the swoved of 115 peyrmenie, §f

under parsgraph 19 the Progerty is scquired by Lendor, Boriowar's right ¢ sy inswrsnce policios sod provimde rousiting
from damage (o the Property prior to the scquisition shall pass to Lander to the saleat of the sums sscurod Ly this Ssaurity
Instrumeni immmedintely prioe to ihe soguisition.

Adl ingrrancy polivies and renewais shall bo acceptable o Londer sud ko taluds o stoadurd nsartgepe ey, Landse &

6, Prossrvation and Maiatansnce of Pwp&iy; Leasohsokis. Borrewor shall not dwlrny,.das}aag's or subzleniially .

change the Froperty, ailow ho Uroperty tc deteriorale or commit waste. if this Securily Insfrumen? iz on o lessobold,
Borrower shall comply with the provisions of the leass, aod il Borrowsr wdires jor title io ths Pese wiy, the lowscheld nzd
feu titls shall nct merge unless Lender agrees o the merges. in wrilting, : : '

7. Proteclion of Lender's Rights in the Proporty; Mortgupe Ensuremes, I Borrowse falls o gesform the

covenattr and agreesnenis contained in ihis Seourity Insirumsnt, or there i & legal proosuding that may significanily afiest
Lendes’s wighle in the Properiy {(such as a proceeding in bankrupicy, probate, fnr condemeation or 0 enfoves fawe or -

reguiations), then Lender may do.snd pay for whatsvor lu necerzary lo profect the volue of ihe Progorty sd Lender’s rights
in the Properiy. Lender's eclicns may include payieg say sums sscméd by e lisn which has priovity over thie Sscevity
Instruraent, appearing in court, payi
Lende: may take action under this paragraph 7, Londer Joss not have fo do so, .

Any amounla disbirsed by Lender under this paragraph 7 shail bsetine additional dobt of Borrowsy seoured by thiv

ng reascuaabis nilorneys' fees and entering eon the Property to msks repsirs, Alhough f

Socuriiy instrument, Unless Dorrower sod Lender agres to oiher lorms of payment, thess omonats shell boer interesi frawm

1he data of disbursemsnt at the Note rate and shail bo paysble, with interest, upon notice from Lender to Burrower raguosting
Paymmi. ‘ . . oo R ‘v R L e e .
« A CHARGE ASSESSED BY LENDER IN CONHECTION WITH BORAOWER'S ENTERING INYD 1MIS SECURETY INSTAURENT YO .-
PAY THE COST OF ‘N INDEPENDENT TAX REPORTING SERVICE SHaLL NOT BE A CHARGE FOR PURPOSES GF T
PRECEDIRG SEWVENCE, . . ' : ’ :

VERSION 1.2 : . *C18000 i T ; XC DT Ak




o :
e

A
A

n

i

¢

5

UNOFFICI

-

— -
K

T

e
N —




UNOFFICIAL, COPY, ,

I{ Lander required amwigage insursnce wy a cendition of moking ths lzan secursd by this Sexurity Incirument,
Borrowss shsll pay the prerziumse requirsd \¢ mainlaia the insurance in olfoct until such timo as the requivement for tha
instrance teeminales in aceordance with Eovvowes’s pnd Londer's @ritten agrecmant or applicsblo law, : .
. 8. Inspsction. Lender or its agont msy mako reavcnable salries upon and inspections of (ho Proparty, Lendse shall
give Dorsowar nolics at the time of or prior to an iaspactivn spacifying ressoasble cauws fcr the inupection, v

9, Cendemnntion. The proveeds of any sward or claim lor domages, direc! or convequontial, is caansetion with sey
condomnation or other taking o any pari of the Propssty, or for conveyancs in lew af cendemnsiion, ave hereby asslgned and
shall bo pnid to Lender. L ‘ : :

In the sven. of a total iaking of the Properly, the procweds shall be appliad to the sume sooured by thic Swurity
Invirumont, whether or not then dus, with ony excess peid to Boviowor, In the svent of a partist taliing ol s Progorty,
unless Borrowsr and Lender othorwioe sgree in wriling, the cums sscured by ihis Socurity Insirunent shall e vedusd by
the smount of 1he procends multiplied by tho following fractivn: (a) the tolal amoun! of the sume seowred immadiatoly bolsrs .
the taking, dividad by (b) tho fuir market velus of the Proporly immediately belois the teking, Any belanco chell be paid to
Borruwer. ‘ : - : o

' Il the Property iz ubandored by Borrowor, or if, efior noiico by Londwr 1o Torrower that the eondsmnar olfsca fo
manks an oward or settis a claim lor damagos, Borrnwer faile 1o respond to Lendor within 30 days aiter the Jato the saficn b .
givon, Lander L suthorized o collect and apply tie proceads, at its opiion, eithar to rastoratise or recsir of 'the PFropeety oo
to the sums sscured by this Security nstrument, whother or not then duo, : : .

Unless Lendor und Borroweor otherwise agree in wriling, ony applivation o proceads iz principal shall nol oxterd or
postpone the due dats of tho reonthly paymente ruferred foin paragraphe 1 and 2 of change tho wioust of such gayeonis,

12 Burrowsr Mot Ruleasd; Forbearancy By Leader Not a Waiver., Extonsion ol the liws fer payment & o

modificadicn ol emortization of the sums secured by this Serurity Instrument granied by Lesdor o apy susvesssr i intorest
of Berrower cnall nii operate o relesss the liebility of tha original Borrowsr o Bareowar's swocessss in inferect, Looder
shall nol ¥2 rogui ed io cominonce proceedings ngamsi any succssssr in ntorsst o refim fo oxtend timw fov peyment or
niberwise modiiy umyriizatien of the sums secured by thio Security Inpirument by rvesset: of zay dorasd mads by the
original Berrowel or/ Posrower's successore in intacesl. Any lerbearance by lavder in ezerciing ony cighi or remesiy shall
nof be o waiver of oi (prozinde the exercise of any right or remedy. .

11, Successned 20 lasigns Bound; Joint and Several Lishility; Comigrors, The coreasnte and sgresuents of
this Becurity Instrument ¢lal’ hind and benalit the successors and nosigns of Londer snd Borrowes, subippei 18 tho pravinicse
of paragraph 17. Borrower's/ ~Urenants and ogreamentis shail be joini and seversl, Any Brrrower who cossiges this Sscerivy -
Instreraent but doss not axeculs the Note: (a) is co-signing this Security [pstrumest only o mortgans, grani snd eoavay thist
Borros.er’s intorest in the Proparty urder the terms of this Security Insirument; (b} is aot pwracasily sbiigiied ¢ pey the
sums cecured by this Security lastrimant: and (2) pgrees thetl Lander and any other Bovrowsr may sgree io sxiond, modify,
forbanr or make any 2ccorsmodations with vegerd o the terms ol this Sacurity Instrumeni or the NMolw wivhows thot
Sorrower's consent, : , .

12, Loan Churges, I the lean 78 urid by this Securily Instrument iy subject to a [.w which sels marinum kan
charges, and that law ic finally inierpreted sc/has the interust or cihker loan chrrges collecind or o be collasicd i evmasciion
with the foan exceed ibe permitizd limits, then. {2} say osuch loan cherps shall be raduced by the emount necoenery fo ndios
ihe charge tu ths permilted limii; and (b} any surs aiready coliscted irom Borcowar which exvesded prrmiiiod teeits wilf te
refunded to Borrower. Londsr may chooee to meke ihis polod by reducing ths principe!l owed wader ths Note ar by mwhing =
direct puyment to Borrower. U & refund vedures princi al, ths reductivn will be trealed ae & partinl prepaymisns withov! esy
propayment charge undsr the Nute. . o . o

13, Legiwintiom Afferting Londer’s Righis. I( easctinen] or oxpirsiion of spplicabls laws has e elfeni of
sendaring any provicion of the Nuis or this Securily Instrumes! raeaiorceable acoording 0 its teemy, Loeder, ol it opilos,
may requira imn.edists payment in full of all sums secured Ly e Security Iastroment and mey lovels suy resmwedios
permitied ?;; paragre 7h 19, I Lender exorcises Liig eption, Lonaer o1l take the siops apacilied in the susand paragraph of
paragraph 17, ' : ~ ' o

14, Noticzs. Aay nolice 1o Borrower provided for in thie Secity Inetrument shwll to given Uy dalivering it or by -

meiling it by first cless mail unjess appliceble law requires uss of anctfar wathed. Tho notice sbeli to directad to the >

Froperly Acdroes ur any othor addres, Borrower designates by noiice to lemders Any notica 1o Lender chall be given by

- first ciass mail fo Landor's address slzted herein or any other address Lsuder disianstes by sotlcs o Borrower, sy solics
ie\ridaﬂ for .::u this Security Instrumont shall be deamed fo have boun givon to Bxnicser or Lendar when piven ea provided @

io parags aph, : : :

p“lS. Coverning Law; Sersrability. Thiv Securily Tostrument shall b gover ol by fedoral law and the luw of the |
mrisdiction in which the Property is located, in he ovent thal any provisics e clausn of thir Sesurity Inslrumeni or the Pote

conflicts with spplicable law, such conflict shall not affect other provisions of this Securits: hwirumsat or the Note which can |
b given effect withou? the conflicting provision. To this end (he provisicas of ibis Security isivnment and the Nete ars
deslarad to be severable. . ' BT : : -

i6, Borrower's Copy. Berrower shall bo given ono conformod copy of the Mots sodd o v3ls Saspcity Insteusismt,

17, Tran:for of tha Froperty or o Bensiicial Intorest in Borcowayr, 1 al) o7 any pat ¢ the Propecty or any
inferest in it is v0/d o transferred {or if & bunefitial inferest in Borvower io soid or trumsiorved and Lorvowor o uei o pafural
pecsan} without Lender’s prier writlen consent, Lender may, at ita opticn, requice immadiatz payment in fall of sfl sume
secured by this Security [nstrument. Howsver, thiv oplios shall not be srercised by lLonder if saercizd i predibited by
{odaral law as of ihe date of this Sceurity Insirement, | - . . .

If Lender exercisos this oplion, Lender shait give Berrower police of accelersiion, Tho sotice shelf provids s perioed of
not less than 30 daye from the date the motics i delivered or mailed within which Borrowsr owsl pay al! sunw scured by
this Yecurity Instrum-ni. If Borrower fails lo pay these sumsz prior ‘o th sxpiraiivn ol ibis pesied, Lamler nay invoky any
remadies parmilted by this Sscurity Instiument without further nolice or demasd o Borrower, o -

18. Borruwer's Right te Roinstale. If Borrower mesis vorlain vonditions, Morrower shali heve the right (o havo
enforcemont of this Security Insirument dizcostinued at any lime prior {o the earlier ofi (a} § dave (or vuch other povied sy
applicable law vay specily Jor reinstalomon?) before sale of the Properly pursuent lo sny powor of esie contaiasd in this ©
Securiiy Instrument; or {b) ealry of a judgmant enforcing this Security Insirument, Tlicss conditions ore that Borrowss: {2) ¢
pays Londer 2il sums which tnea would be dus under this Securily Iasirument sad tho Note had ae eocelsration spourred; ()
curse any daiuult of any other cevenaats or agresments; (c) pays all expuness incurrad in calorciny this Security Instrumaeadt,
inciuding, bt ot limited to, roasonobile atlornsys’ lees; ani (d) iskes suck scticn sy Lauder may .ecazcarily require lo
sosure thnt the lien of this Security Instrument, Leader's righta in tio Preperty and Borrowee's cbligation to pay the sume
sscured by this Secarity Instrumant shal continue unchanged Upon ceinstaiement by Borrowes, thie Sacurtiy lastrwment and
tho cbligaticns eevursd hersby shall remain Jully effective as if ne acceleration had comrred, Howaver, this right o roinstste
shall ot spply (n tho cesw of accelaration uniler parspraphs 13 or 17,

i

. . ) - it ' . " '.n .
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UNOFFICIAL COPY.., .,
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HON-UNIFCRM COVENANTS, Borrowar snd Lander furthsr covetrant sn ngreo s (ofives f
19, Accaleration; Remadics. Lemdor shiall give notice io Berrowor grior 1o secelorstion folloning Beerowsr's
breack ol nny covenantor agreamant in GiisSecurity losismonant (el mst p) bor te sconbarntien nasr paragrephs 1 3and
17 uniloss applicatile lnw provides sthevviw), The rtico vhall spacily: {a) the datanli; (i} the cotion requicod 13 care
the defaalt;ic) a date, nol lees than I0days fran iie daie the natice is gives te Bucresver, by which the dataahi mesatbe | )
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