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- This indectare, mads this  30th ,r‘ : / " day of Nowamber 1, i9 B8, betwesn
ROBERTHPRILLIPS, A WII

e /;,’, ’ T ' , ’ ,Mor@agnr,uné 2
"mp-orat.mn argenized and ax.sting under the lawa nf the State Of RECDE 181D . ", Morkgagee,

. Witnenseth: That whareas the Mortiagor i justly indelited to the Merigagee, as i evidenced by a certain promissory nots besring aven
date herewith, in the prir.cipal sum of SIFTY THO THOUSAN SEVEN HIRDRED NMINETY MO AN 04)/L00~ewmoas

Doltars (§ 5&,799 G }

payeble with interest at the rate of - Eleven

per cantum (1), 000 . %) per annurn on the unpaid balance until paid, and mads payuhe o i.!ze orger of the Hlnrlgrm atits offien in
125 EAST WELLS SYRESD, MLOBIKER, WISOOMSIN 53201 o, or

2t such othar place 8 the holer may dedignats in writing, and deiivered; the sakl prw:xpal ard interest being pavd.nle in raonthly installments of *

FiVE HUNDRED NINETY EIGHT AND 05/100

o . Dollaro (5 398,05 y
i the firat day of Jatuary 1 , 19 89 ,anda tike sum on thﬁ first dety of ench amd every month therafier until the rote

“infully paid, except that the final psyms‘nt m pr'rmpal and interest, if nel sconor puid, shali be due and m.yable on th-. firal day B

of /Decarber 1 C L0018 .

Puirz iy raliwe, the snid Morigzgor, Br the betier secariag of the paymesstof the yaid principa) sur of money and inerest and the p paformance
of the: covenser’s und agreernents herein corluinod, doez by thase presents Mortgegss and Warrant unto the Mortgagee, its Buccessers or a2siEms,
the following gerinihed Real Estate situate, lying, u;\d being in the zounty of m
and ie Stote of IManis, to wit: . i

IOT 20 (¥ 200K 14 IN THE SUBDIVISION BY J. G, SM’PML '.[%""'T“‘GF T NORTH
1/2 OF 5B NSTHEAST 1/4 OF BECTION 25, TOWMSSHIP 38 n:ms?  RBNGE 14, EAST Q8 ' .
THE THIRD PRI, MERIDI&N, T8 O00K QUUNTY, HLIT.\'DIS;

20-26-213-004 | T

1311 East 7and Place
chicago, Illinois 60012

‘ 'f
‘Tlgzﬂm-m.h all ang mmzu?a: t.hu tetaments, hereditaments and nppurtmmmm !hﬂwnlo be)o.\gmg, and- ff rontg, :sstres, and pmﬁm t!:eran!‘ 2 :
" and all apparatus and Sxtures of every kind for the purpos: of supplying or distributing heei, ligat, waler, £ prwer, ans all plumbing end

i ey fixtures in, ¢ thnt msy be placed in, any bux!dmgmw r hereaiter aLamung on snid Jand, and also a2l thiest te, right, mm, nnd intevest ' | g

of the said Mortgagor in and to said premises, , .

1 Kl

This form is ueed in cezmoction with mortgagen insured under the one- te iour-family programs of the National Housing Act which require L
o OneTime Morlpage Insurinee Prersum payment (including sections 203(b) and ('g) in aceord nee with bw reg.ﬂ.ubona L’br those progrems, "

Previous edition may be used mmwm (9«86 fditin) |
until supplies are exhavnted J; }‘ ,P ' Page tofd " i {OFR, 10.31 u;) 8

Initlals) Lean §: 599&42--8 g
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"To Heve and to Hold the above-Ceacribed prumises, with the
eppurienances and fixtuves, unto the said Morigagee, its successors
and azaigny, forever, for the purposes and uges herein set forth, fres
froin all rights and bensefiis under and by virtua of the Homestoud
Exemption Laws of the State ot {llinois, which suid rights and
henefits to said Mortgagor does heveby expressly relesse and waive,

Amd Said Motigagor covenants and agrees: ‘
To keep said premises in good repair, and Aot ta do, or permit ‘o

be dene, upon said premises, anything that may impair Lhe value
thereof, or of the securily intended to be affected by virtue of this

instrument; not to sutfer any lien of mecharins men or materia!

men to attach to said preiiaes; to pay to the Morigapse, as

horetnafter provided, unti] said pote is fully paid, (1) a fum suff-

ciznt to poy all laxes and ssuesaments on said premises, or BRY Lox
or azsedament that may be levied by authority of the State of [1-
finoig, or of the county, towa. village, or eity in which the aaid
land ir situate, upon the Morigngor on account of the ownarship
thareof; (2) a sum sufficient to keep all buildings that may atany
time be on said premises, during the continuance of said n-

oot 1 ” Ty the o i s N el - L
delwe’ness, ingured for the henefit ufthe Mortgages in such forms * I the total of the payments madz by the Mortgagor under

¢« wecence, and in such amounte,

as may be required by the
Morteigee, ) .

. ) It

Incaiiec’ the refusal or neglect of the Mortgager to make such
payments, /¢ 4 satisfy any prior lien or incumbrasnce other than
that for taxe'eosssessmants on said promisas, or to keep said
premises in ghod cepair, the Mortgagee may pay such taxes,
adsesaments, anu isuyiace premimme, when due, god moy make
such sepairy to the prope 'ty herein murtgaged us in it discration it
muy deem neceasary fo - Lie proper preservation theeeof, and nny
muneys go paid or expended ~hall become 8o mueh additional in-
debtedness, secured by this mor.ges8, to be prid oul. of proceeds of
the sale of the mortzaged premiaes, if not otherwise paid by the
Mortgugor. |, ) Lo s

it 18 expressly provided, howeve. (all nther provisions of this
ruorigage to the contrary notwithstanding), that the Mortgagee
shall notbe required nor shall it have thenigat o pay, discharge,
o remove any tax, asgessment, or lax Hes wion or against the
premisesdescribed herein oy any parttheresf ol V@ improvement
siteaied thereon, so long as the Mortgagor shali, i gear @ith, con-
test the same or the validity thereof by appropria’e legai prn-
eeedings bronght in a court of competent jurisdiction, whick chall
aperate to prevent the colleetion of the Lax, nasessment, ¢ liel so
contesied and the same or forfoiture of the said premises or any art

thereof to saiisfy ihe st me,

And the said Morigagoer further sovenants and agfréés as fotlews:

That he will prompily psy the nrincipal of and interesl on the -

indebtedness avidenced by the said note, a4 the linces and in vhe
manner therein provided. Privilese is reserved o pay the debt in
whole er in purt on any installment due date,

principal and intorest payabl: undes the torms of the nota sacured
“hereby, the Mortgagor will pay to the Merlgagee, on the first day

of euch month until the said nete is fully paid, the following sums:-

(&) A sum equal to the ground reats, if any, nexi due, plus the
premivms trat will next become due and payable on pelicies of five
and other hezard inswnance covering the mortgeged propgerty, pluy
taxes and rsscsgments next dus on the martgagzed property (il ps
estimated by the Morigegee) I ‘¢ all sums alroady paid thevelor
divided by the number.of months 1o elagse before one manth prior
to the date when suck ground renls, pramiums, taxes and
assessrients will becowne delinguent, such stums to be held by Mort-
gagee in trygt to pay said ground rentg; premivmus, texes and

spacinl arseserments; aed

P @AY payments mentoned in Lhe praceding subsection of this -
paragraph and sl payments to b2 smedo under the netevovcured

hereby shall be adied togather and the sgeregsts sncard tereod

siel] be paid by the Martgegor each monih in & single payment io 1 ‘

Pea:pplied by the Mortgagee 1o the fellowing ilems in the order.set, !
orti: o AR ‘ -
(i) around rents, if any, taxes, specin! assessments, fire, and other’
hazard ingurance premiums; .- .. [

{i3) interast on the note secured hereby; . )
?i.i* amorlizatior: of the principai of the said note; pad
iv] late charg w. _

P

. "
v . L

.o ‘ b

Any defiziency in the amouni of any such aggregute monthly pay- | -
ment shall, unlese made good by the Martgagor prior to Lne due
date sf the next such payment, conalitute an event of defsuit
under this morigage, 'The Mortgagee may collent a "late ch age™
not o exceed tour centa (4a) for each dollar ($1) for each payment
more tharn fiflean (15) days in arrears, 10 cover the oxtre expense
involved in handling delinquent payments, -

subavction (1} of the preceding paragraph shall exceed the amownt ™
of the payments actuaily made by ¢ ¢ Mortgagee for ground rents, -
taxes, and aaseamenty, or indurance premivms, ag the cass may by, |
such excess, if' the loan is current, at the option of the Morigagor, -
shall he eredited on subsequent. paytaerts ta ba rade by the Mort-
gagor, or refunded 4o the Merigagor. If, however, the monthly
puyments rinde by.the Mortgagor under subsention (a) of the °
preceding paragreph shisll nol be sufficient to pay groundenty, -
taxen, and uzsessments, or insurance premiuns, a8 the case may be,
whan the sanie sholl become due and payeble, then e Mortzagor .
shull pay 1 the Mertgigee any arount necessary (0 make up the .
deficiancy, on ar before the date when payment of such ground
rents, tusen, assessments, o insurance preimisms shall be dus, Eut

* any time the Marigagoer shall tender to the Mostgages, in acgor-

daree with the provisions uf the note sccused herehy, full payment

of the entire indel-lodness represented thercby, the Mortgagen shali,

in computing the amount of such indebiednoss, ercdit to the ac-
runtof the Mortgagor any balance remanining in the Funds ac-
sumuiated under the provigions ef subsection {&) of the preceding |
parcgraph, If there shall be 8 default under any of Gie provirions 1.,
of this mortgage resulting in n public sule of the premises covered o
hereby, or if the Morlgegae acquires the progorty othenwise aftar 1
defauit, the Mortzapee shall apply, at the time of the commence. .
ment of such proceedingy or st che time the properiy is otherwike (-
a guired, the balance then semaining in the funds accumuolated
arver subsection {g) of the creceding paragraph ag a credit against |
e s mount of principal then remaining vapaid under aaid note.

L . i el . . Vg
. And ag rilional Securite for the payment of the indebiedness

aforesaic the Mo tgugor does heroby nssign to the Mortgagee all
the rents, w3ier. and profite now due or which may hereafier U

. That He Will ¥eep L-uiroprovements now existing or horeafler .
ereetad on Lhe moriga sed property,insured a8 mey be required .
from time tg tinee by the Mo tiagee ngainat loss by tire ant other N
hazards, casunities and eontogenc’suin such amgunts and for aech
periods ag musy be requived by th’: Mor gugee and will pay prosept -

Ny, when due, any preminms on seel i Gurance provision for pay-

ient of which has not beur made hemlalr.are, AB insurance shell
be earried i companies approved by *ie Mortgugee and the
poiicies and renewals theraof shall be ksl by the Morigagee and
have attached therets loss pryable clauseninZovwr of and in form 32
acceptable to th: Morigagee. -Jn event of loss Mortgngor will give
immedisie notice by muil to the Mortgages, who ray make proof

Inltinis) — 2L,

. Poge 2044 v
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That, together with, und i addition Lo, the sonthly vaysnents of “become due to{ iy use of the premises "9’?‘“‘*’?"" desc !be ) R
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oflosd it not made promptly hy Morlgagor, and each insurance

compeny eoncerned i horeby nuthorized and directed to make pay- +

ment for such loss dissctly to Lhe Morigegee instead of to the -
Mortgagor and the Mortgagse jointly, and the inwurance proceeds, ¢
or any part thereof, may be applitd by the Murlgagee at its optio

either to the reduction of tha indebtedness hereby secured or to the i,

Whenever Lhe raid Mortgigee sholl be pluced in possossion of
Lke above described premison under nn order of a court in whinh -

an aclion is pending Lo foreclose this mertgoge or a subsequent
maortgage, the suid Mortgagee, in its descretion, may: keep the

said premises in good repair; pay such current or hack tanes rnd -
, Assesamentys ay may be duv on the said premives; noy'for ang ...

restoration or repair of Lhe property damaged. In event uf fore- | maintain such insurance in such amounts as sholl have beea vo- o,
 closure of this morigage or othor transfer of Lille to the morigaged » quired by the Mortgagee; lease the said premisee to the Mort.
gagor or vthers upon such terms and conditions, either within -

propesty in extinguishment of the indsbtadness secured hereby, all ;:

“right, titlo and interest of the Mortgagor in and o any insurance =

volicies then in force shall pass to the purchasar or grantes,

That if the premises, or any part t.ﬁerenf, ne Edﬁdemi‘lé«l -.;nder

any pewer of eminent domain, or acquired for a public use, the .,

, procends, and the consideration for such acquisitiun, to

the extent of the full amount of indebtednars upon this Mortgape, .
and the Note secured hereby remaining unmeid, are hereby assigied ||

by the Mortzogor to the Morigagee und shall be puid forthwith to ¢
the Mortgagee to be applied by iton aecount of the indebtednesa
secured harchy, whether due or not, - .

The Mortgagor Furlher Agrota that should this. mortgnge and |,
i note secured hereby not be cligible for insurance under the
Neaunal Housing Act, within m’_m}ty(g(’)) Lo -
frow the date hereof (written statoment of any officer of Lhs |
Departpint of Houzing and Urban Dovelopment, or authorized
agent o the Secretary of Housing and Urbun Deyelopment daled
subsequent io the . minety{90) o- . - Lo gl
time from ti.2.08 5 of thio mortgage, declining to insure said note
and this mortguge bang deemed conclusive proot'of such ineligibili- -
ty), the Mertgagoe ¢ 7 the holder of the note may, at it option,
dectare all sums s>red hareby immadintely due ang payable. Not-
withatanding the foregoin, tais ontics may net be nuercised by the

Mortgpgoe when U inatiiblie sor insurance undor the Nativnal . I
+ anlicitors’, and stenogeaphers’ fezs, outlays for decumentary -,
" evidence and cost of suid absiraet und examination of title; (2) |,

Housing Act is due (o the Mortzagee's failure {0 remit the
morigage insurance pramiom to/ che U :partment of Housing and
Urbsn Development, :

1

Ln the Event of defau!t in making any e b ity puyment pro-
vided for herein and in the note secured hore 3y for a period of
. thirty (30) days afler the due date theroof, er in caeze » e breach of |

any other covenani or agrsement hevein stipulated, (nen tiie whole
of iuid principal sum remaining unpaid together with acroued in- -

ierest thereon, shall, at the election of the Mcrigaged, wihout ©

notice, become immediately due and payable,

- And o The Bvontthat the whole of said debt is dect yred to'ne
due, the Morygagee zhall have the right brunedintely Lo foreclose
this rmorigage, and upoa filing of ary bill for thai purpose, the |
ecurt in which such bill s filed may at any time thereafter, either |,
before or afler sale, and without notice to the said Mortgagor, or |
any party claiming under suid Mortgagor, and without regerd to .-
ithe aclvency orinscivency of the person or pergon,. linble for the «

payment of the indebiednsus sesured hereby, at the time of auch

appiieations fr sppointment of a reseiver, or for an order to place ¢
+ Mortgsgee i possession of U premises and without regard t the .
valve ¢gaid premises or whethar ‘ke saine sheil ba then oeeupied
by the owner of the equity of redemption, as'a homesteud, enter
an order placing the Morigegee i possession of the premises, or
- appoint a receiver for tha benefit of the Morigamee with powar to
ml&‘& the rents, laves, and nrofits of the eaid premises during the
" pendency ofguch foreclosure suicani, invase of saleand a defi- -
ciancy, during the full statutory period of redamption, and such

§ "
)

rents, issues, and protits when collected may be applied toward the

payment of the indebiedaens, costs, taxes, insurance and other

itevns necosanry for i protection and preservaticn of the property. A

i

"

or beyend uny period of raderiplion, as o spproved hy the
cour; colleci and receive the renis, issucs, and profits for the
use of the premises hersinabove d: scribed; and employ other
neceasary Lo carry ont Lhe provisiona of this paragraph. -

An in Cese of Fozeclozure of this mortgage by anid Mori
gagee in ainy court of low or equity, a reasanably gv 1 shall ke
allowed for the wolivitor's fees, and stenographers’ fees of the -
complainant in guch proceeding, and also for ull sutlays for *
documentary evidenne and the cost of o complete sbstruct of
titla for the purpose of such foreclosure; and in case of sny

- persens and expend itself such amounts as are reasonably

other suil, or lzgal frocerding, wherein the Mortgapao shail be .

made & party theret by reason of this mortgage, its costs and -

expenses, and the re asonuble fevs and charges of the aitorneys .
e soticilurs of the Mortgagee, oo made parties, for servivesin o

and Le allawed in any decree foreclosing this morigage, K

Anvi 'There Shali be Inchudod i any deerce foreelosing Lhis
rmortgage and be paid out of the procesds ol any sale made in .

U pursuance of any ruch decroe; (1) Alb the cosis of sueh suit or .

suits, advertising, sale, and conveyance, including atiorsoys’,

;1 such suit or proceedinge, shall be a further lien and charge upon o i
the said premises under this moriguge, and sll such espenses

shall become vo much additional indebiedness secured hersby

al] the maneys advawed by the Mortgages, if any, for tha puss i

pese authorized in the morigage with interest on such advances

auch advances are i ade; (3) all the acerued interest remeining

. at ihe rate set forthin the note secured hereby, from the time

unpaid on the indebted..eas hereb} secured; and (4) ail the said i
principal monzy remaining unpuaid, The cverplus of the proceecs

of the aale, if 1ny, shall then be paid Lo the Mortgagor, . .

Wiz v o i

ifthe MorLgngnI} shall paf) s-aid rote at the time and in the
manner aforesaid and shall abide by, comply with, and datv per-

form il the covenants and agreements here.s, then this con-

voyance shall be null and void and Mortzagee will, within thirty
{32} doys after written demand Lherefor by Morigagor, execute o

rizare or satisfoetion of thia mortgage, and Mortgagor heysby
waives tun benerits of all siatutes or lews which require the
esrtie’s exetution or delivery of such releasy or satisfaction by
Mortgoree, L - ' .

B g Ezprosaly iggn!ad that no extension &f the time for pay-
* ment of the del heveby secured given by the Mortgagee to any

successor in inteies Lol he Mortgugnr shall uperate to reiease, in
any manner, the origiai Binbility of the Mortgagor. -

The Covonants Herein Colenined shall bind, and the benafits
and advantages shall inure, to tie veupective heivy, execntors,

*, agminislratars, succestors, and mezion8 of the parties harato, ...

Whereves used, the singular nusaber ahiail inelude whe plural, the
¥

plural the singuiar, and the masce!ipa e . o shall include the ket

feminine. .. e
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