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i !.m mmnd MArtgage niurance as a candicion of malung the lcan secuq[e.l by this Security lmtrumml.
Borrowsr shall pay the premiums required to maintair| the insurance in effect uniil such tiinc as the requireme for the
imsursnce terminates in sccordance with Borrowcr’s and Lender's written sgreement or applicable law. -

o 8. Irspection. Lender ov its agent riny make reascnable entries upon and msipecnom of the Property. Lender
shall give Borrower nosice st the time of or prior to an inepection specifying reasonable capse for the inspection. - :

9. Cowndemastion. The nrocoeds of any award or claim: for damages, dircct or consequential, in connection with
£ay condemnation or cther isking of any past of the Prapeny, or for convcynnce in Iheu of condcmnnucn. are her-by ‘
ansigi-ad and shall be paid to Lender: -

in thei avent of a total;taking of the Property, the proceeds shall be applled to thc sums secured by tmu Serumy C
Imsiniment, whether or not thcn due; with any excess puist to Borrower. i the event of a partial taking of tke Property,
unless Borrower and Lander otherwise agree in writing, the sums secured by: this Security Instrument shall be rediiced hy
the an-ount of the procends multiplied: by the following feaction: (a) the 101al amount of the sums-secured immediasaly

before the taling, divided by (b) the fair market value: of the Prupcrlv immediately befors the !-Iunl, Any b-lanee ll‘lll' be - L

peid 1o Bornower.
If the Property is abundoned by Borrowey, or if, afier nomn. by Lender 10 Borrower that the condemnor oﬁem to
e 2 awerd or settle’a claim for damuges, Eorrower fails to respond to Lender within 30 deys after the date. the notice is
given, Lender is »thorized t5 ollect snd apply the  proceeds, st !ll ogition, either o restmlmn or rzpair of the Pmprrty or
to the suwms sec’.ed by this Security Instroment, whether o1 225t zlq:u Jue.
Uniess Lend - and Borrowver otiierwise agree in writing, any application of proceeds ) pﬂnclp.al slu!l nos emend or
posipone ihe due uat. of the monthly payments referred to'in' panigraphs 1 and 2-or c!'nmge the amount of such paymenis.
© L 10, Borromay 42t Rulémsed; Forbearnnes 3y Lander Not 8 Walver, Ex.ension of the time for payment or
- modification ~f smort’.at!on of the sums secured by this Security Iastrument granted by Lender to any successor in
interest of Burrower shall (axt coerate lo rzless: the Imbiln’y of the original Borrowe- or Borrower’s successors im interest,
Lender shall not be requitcd i commence jproceedings against any successor in interest or refuse to. extend time for -
peyraent.or otherwise: modify a5 tizazion.of the sums secured by this Securnily Instr;ment by reason of any demanid made! -
by the criginal Borrower or Bormo =~2c's suceessors.in interest. Any forbearance by Lender in eqtercmng any right or remedy
shall not be s waiver of 3r priciude the caercise of any right or remedy.

11. Supeesiors snd Assigna [%v.a7; Joint and Several iinbility; Cn-simn. The cn—venanu end n;ucmenu of
this Security Insintment shall bind and bonefit tie si scessors and ass:gns ‘of Lender and Borrower, suhject to the provisions
of parugraph V7. Borrower's.covenants and 7 gre ments.shall be joint and several. Any Borrowar who co-signs this Secarity
Instrument but does s10t exccute the Mote: (V) is ~o-signing this Security Instrument oniy (0 ThorIgRge, SYant and convey
* that BorTower's interest in the Property under tne erms of this Sccurity Instrumz=nt; 'b) is not pemonully oblluted to pay '
the sums securec! by this Security Instrument; anc () agre=s. that Lender and any, ciher Borrower may agree to extend,

. modify, forbear or make any ucornodmlons witizerazard to the terms cf thls Sec*.mty .nslrument or lhe ’ime wuhout A
that Bosrower's consent. :

12. Loan Clslrlu. If tt:e loan securcd by this. Securiiy Instrument is qub)ec: toa Inw whlch sets mmhrnum |o.n

. charges, and thaot iaw is finally’ interpreted so- that tis interest or other kan charges cu!lecteu or to be collected im

conmection with. the loan exceed the permitted limits, then: (a} #ny such. Joan charge shail e reduced by ihe. amount -
10 reduce thecharge to the iiFiited Timit; and () »a> sums already collected f‘rom Borrowcr which exceeded:

TRACIRATY
prrmitten’ limits will be refunded 10 Borrowey. Lcnder may choors ro make this refund by: reducing the principsl owed
urader the Note or by making » direc? payment to Borrower. 1f a uﬁ.nd ‘veuces principal, the reduction will be lrenwd am
periial preplys.-ent without any prepayment charge under the Note. | "
I.odﬂaﬂu Affscting Londer's Rights. [ enacimen? or capiration of wpplicable taws has the effect of
rerﬂtnn; any provision of the Noie or shis Securuy Instrument unenforceable Gecordir 3ito its terms, Lender, at its option,
may require immediate puyment in ful) of all sums <ecured by this Security Iaviram.nt and ‘may invoke any remedies
pu'mmef! b:r pasagraph 19. If Lender exercises this opuon. Lender shall 1ake tnr- renn specified in the second parsgraph of

14, Natlul. Any notice to l‘nnmr pmvided for in this Sacurity lastmmev d sall be given by dulwerml it orby
mailing it by frst closs mail unlens applicable law requires ise of another method. 7re notice shall be directed 1o the
Froperty Address or any other address Horrower designates by nofice to Lender. Any noti(e to Lender shail be given by
st cinss mail to Lender's address stated herein or eny other address Lender :xertgnu:es by nclice to Borrower Any notice
provided for in.1hin Security Instrumeni shall be deemed to have been given t- Sorrower or Lerder w‘aen givenas promled
tn.this paragraph. : :

18, Geverning L‘:w. Sﬂrmhlmy This Security Instrusnent shall bc 3ovemed by fedzral Jaw and the law n!' the -.
JurisSiction in which the Property is located. In the event thas’ sny provision or. clause of this Seciriy anrdrument or the
Neta conflicts with spplicable law.: such conflict shall not affeci cther provisions of this Security Instpument or the Note

_which.can be given effect witheut 1he conflicting provisicn: To this end the pravisionz of this iccunty inst; v eni and e
Note are declared to be severable.
- 1€, Borrower's Copy. Borrower shall be given one cenformed copy of the Note and of this Security Instrument,

17. Trausfer of the Progarty or s Bensficial Interest in Borrower:'  If oll or any part of the ]'m;rrty or any
interest in it is 30id or transierred (or if a beneficial interent in Tiurrower is sofd or transierred and Borrowcr is nct w natural

peraon) withiout Lender's prior written co-sent, Lénder 1 may, at its option, require immediate myment in- foli of all purns ~ ©
secursd by this S‘em‘i'y Instrument; However, this option shall not be exercised by Lendcr 1!' exercise is prolnbl..ed by
federzl law 33 of the i'ate of 3his Security Instrument.

If Lender excrciscs thin option, Lender shal) give Borrower notice ofmeelmuon The notice shlll pxovm a penod
of 5ot less thar 30 days fivwis the:. date the notice is ¢:livered or mailed within which Borrower must pay all surms secured by
this Security Inctrument. If flosrower fuils 1o pay thess sums prior to the expiration of this period, Lender mly lmrnke any
remedies pevmyitied by this Securiry Instrument without further notice or demand on Borrower. ?

18. Borrawee’s Right ts Reinstats.  If Borrower meets certain conditions, Borrawer shall have’ the ri;'u 1o Inve :
enforcement of 1his Sscwiity lastrumant discontinved i any time prior to ths e-r!xer of: (») 3 days {or such dther pepod a
spplicabic law may rpecify for reinstatement) before sale of the Property pursvant 1o asy power of sale contained dathis

* Security Insiroment; or (b) sniry of s judgment enforcing this Security Instrument. Thoce conditions are nhll Bo:row:r- _
(a) pays. Lender all sums which then would br due under this S2curity Instrcment and the Note had no accekiration

orcuited;, {b) cures any default of any other covenants or agreements; (c) pays all eapenses incurred in enforcir.g this,
Secuzity Instrument, including, but. rot limited, 10, reasonsble sttorneys” ses; and (¢) takes such action as Lender may
restonably resuire to sssuie that the iwn of this Serurity Isstrument, Lender’s righcs in the Property and. Borruver's
obligaticn 10 pay the *ums sucured by this Security Instrument shail continue unchanged. Upo= remm!ement by
Bosyower, this Security Instrumant and the chiigations secured hereby shall remain fully effective asif no acceleration’ hld :
oesusrad, m«.thrhh:mmﬁaﬂmmmihmdnahunmunde. pan;r-nhs !30rl7 s "




