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ADIUSTABLE RA e LOA N RIDER

MNOTICE: THE SECURIT\' INSTRUMENT SECURES A NOTE WHICR CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATF., INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, D!-.CRFASE& N THE
INTEREST RATE WILL RESULT ’N LOVWER PAYMENTS,
This Rider is made this I2ND  dayor DECEMBER .19 88, and is incon poratﬂi inm and shat! be
deemed to amend and supplement the Morigage, Deed of Trust, or Dead 10 Secure Debt (ihe **Security Instrument’) of the same
date given by the undersigned (1he **Borrowsr'’) to secure Barrower's Not: 10 .

SERVE CORPS MORTGAGE CORP..,
AN ILLINOIS CORPORATION

(the “Lender™) of the same date {the *'Note’’) and cevcvins the property described in the Secuzity instrument and locuted an: ’

38 LIBERTY DRIVE, SCUTH BARRINGTON, '-IL:;IHOIS 60010
Property Address.

Mn-e'lncslm:u. in addition to the covenanis and agresments made in the Sccurliy lusammem Borrower and Lender rurthcr
covenant and cgree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHA\LES
The Note hrs on “Inkial Interest Rate’” of 8.500 %, The Note inter-:st rate rmay be incruud of decremsed on the

l1sT Zay of the month beginning on FEBRUARY I 1990 anmd on that dey of the month -

avery 12 manths thereafier,
1. INTEREST RATE CHANGES
(1}The Fndgex

Any changss in the risr:st rate will be based an chanscs in an interest rate {ndex whu:h wilt be cailed the “Index”’. The
most recent index figure availavleas of the date 45 days bel'ore cach Thange Diate is called che “Current Index’. The index
is the: fCheck one box to indicate inilex.}

(13 O*Weekly average yieid /1 United States Treasury securities agl}ustcd to a cunstant mte.nly af year (s).
{2y 3*National Average Median o of l’-unds-Monthly
(3) (XX SEVENTH DISTRY U COST CF. FUNDS, FWE‘ERAL HCME LOAN BANK BOARD
If the [ndex ceases tc be made availaols brihe publlsher, or by any sucessor 1o the publisher, tive Note Holder will 321 the
Note interest rate by using a comparable index.
(B) Calcuintion of Changes

Before each Change Daie, the Note Holder =i culculate my new interest rate by adding OHE AND THREE FOURTHES

percemiagepoints ¢ 1 . 750 %) tothe Current Index. ﬂ'gMJWMMM!K#HJ&HMWHMWM&M sdvhidy
MH&#&!HMH#&MWMIM& FIFDL SitAII (a0 2 WIJHHAWMJWMH#MMiMWW
PO/ AEFAL AAEY A R/E S EHRGE Db

The Note Holderwill then determinc the amount of the n:enthiy paymem lht! wou!d be sufficient o n-pty the unpaid prin-
cipal that 1 am expected 1o owe at the Change Datcin full on the matu rity date at my new intercs! rate in sl_hmmta!ly equal pavments.
The result of this caleulation wilt be the new artount. of my monthiy sa>ment.

{C) Limits on Interest Rate Changes v

{13 CJ If this box is chukcd there will be no maximum Izmn Oft Cli s in the interem rare up or down,

{2) R If this box is checked,the interest rate [ am required (o pay at the Yiry. £ bange Date wil ot be gremter thank 0. 000 o,
or less than 8.500 o, Thereafter, the interest rate. will not be chan by mor~iist: L e 500  perventage potnis on any
Change Date. My interest rate will never he st cater than 13.5 %, or leis thane 82300,

(D} Effective Date of Changes ' :

My new interest raie with become efiective on cach Change D!H:. 1 will pay the amuu, of My new monthly payment beginn-

ing on'the first monthly payment date after the Change Date until ihe amount of my muathly pa)ment chnnnes wpgain,
(E) Notice of Changrs - :

The Note Holder will deliver or miail to me & notice.of any chanses in my interest rate and shs amount of my monthly pay-
ment before the effective date of any change. The notice will Inciude information vequired by law 10 < siven me and also the
title and telephone number of a per'.on wno will answer any Guestion | may have regarding 1he novl .

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject m a law which sets maximum taar charges nnd that
law is inierpreted so that the interests or ethier loan charges collected or to be collected in conviection with 1he jsan would sxceed
permitted limits, If this is the case, then: (A) any such ivan Lharge shall be reduced by the amount necessary o raet the charge
tothe permitted limit; and (B} any sums already collected from Borrower which exceeded permitted Limita will b2 mel'unded 1o Bor-
rower. Lencer may choose to make this refund by reducmg the principal awed under 1ha Note or by ramtma 2 Wirect payment
to Borrower,

C. PRIOR LIENS

1f Lender determines fthat all or any pan of the suas secured by this becumy instrument are subjes to a lien which hac
pricrity uver this Seonrity Instrument, Lender may send Borrower a notice identifying Jhat lien. Rarrower shall pramply act with
regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an sgroemen in a foem saifiae.
tory 10 Lender subordinaving that lien 1o this ':m.unty Instrument,

0. TEANSFER OF THE PROPERTY

If thece is & Lransfer of the Properiy subject to pnrqraph 17 of the Securily Inurument, (oncar may voquirs {2) an increase
in ihe current Note interest rate, or (3} an increase in (or removal of) the limit on the amoun: of ARY owe hterast rate change (3
there fs a limit), or (3) & vhange in the Basc tndex figure, or a.lt of these, as & condition of J.onder's waiving (he opcion of accalerate
providad in parsgraph 17.

By signing this, Borrower agrees to all of the above,

—- - (Senld . JOST— . L {Sal)

WALTER D. XEBRR -Borrower _ . , -Borrover
£~ : - :

oy Q.._KP_\:&,._,....___..H (Scal) o {Seal}

JGzC RBRR/HIEB W_FE -Bortower ~Borrower

‘Umrm:mmkrm*m«;fmmn- chhked, ord Lendee ot Borrower do rot oiherase agree o wrisiay, H- first Medo rimd wilh appir,
ADJUSTASLE RATE LOAM RIDER

ors- 18 *“ COMBOUDATED BUSINESE FORML INC. WT. CLB
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MORTGAGE

& THIS “AORTGAGE (“Security Instrument™}is given o' DECEMBER 2 ‘
f 1988 Themorsagoris WALTER D. KERR AND JOYCE A. KERR, HUSBAND AND WIPE
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(" Borrower”), This Secyrity lustrument ia givento SERVE CORPS MORTGAGE CORP.

= ITS SUCCEBaGH% m/ OR ASBIGEE A ,

£ whichisorganized and ey under thelawsof THE STATE OF ILLINOIS » #0¢ whose sddress is

5 - 1430 BRANDING LA™ - BUITE 129 y .

5’ DOWNERS GROVE. ILLANOIE 60515 _ (“Lender™).
Burrower owes Lender the princip . zom of o ‘

THREE HUONDRED THIKCY '""MOUSAND AKD NO/100 - :

' . : -

a Doflze (U.S.-§ 33, 000 00 ). Thisdebt is evidenced by Borrower's nate

2 dated the same date as this Securiiy lns;rum :ni (‘Note''), which provides for mum‘ﬂy paymems, with the full debt, il not

g This Security Instrument.

paid carlier, dus and payabie on JANLMARY. 1,
sccures to Lender; (a) the repayment of the dest ~videnced by the Noiz, with interest, and all renewals, extensions and
inodifications; (b) the payment of all other sums, with in*zrest, advanced under paragraph 7 to proiect the security of this

Security Instrument; and {c) the performiance of Boiio:>=='s covenans and agrermends under this Security Instsument and
the Note. For this purpose, Borsower does hershy mort gage. evant and convey to Lender thc following described property
County, [iinois:

F}
= located in . COOK -

LOT 175 IN SOUTH BARRINGTON LAKES AT 3, BEI!% A SIBDIVISION OF PARY
OF SECTICHN 2V, TOWNSHIP 42 NORTH, RAMNGE 9, EAST OF THE TRIRD PRINCIPAL
' A(‘CORDING ™0 THE PLAT THEREZF RECORDED AUGUST 25, 1%78 A8
2OGUST 25, 1978 AS DD{,IJHE&I'I‘

z "MERIDIAN,
& - DOCUMENT NUMBER 24599769 AND ALSC FILED
j NUKBER LR3041884 IN COCK COUMTY, ILLINOLS, '1"-")

C21SSLE

§1-27-103-007
< which has the addressof © 38 LIBERTY CRIVE Lo BOUTH BARRINGTON
i , lsmow) . o iy} ‘
: noi 60010 i et _ E
illinois 5o Cott) . ("Propgerty Address™); ‘ ) ‘ Co

TOGEVTKRER WITH all the improvements now or hercafter erected om the propcny; and ail easements, rights,.

appurtenances, rents, royalties, minersl, vil and gas rights knd profils, water rights and stock and sli Axzures now or
hereafter a part of the property. All replacernents and additions shali i3 ke covered by this S:curisy Instrument. All oftiic

foregoing is refersed 1o in this Sccurity Instrument as tae "Property.”
BORROWER (COVENANTS that Borrower is: hwl'uny seised nf the ostate hereby comcy:ei anu hes the rghi 10

mortgige, grant anc convey the Propenty and tha the Proporty is unetcumbered, eacepl for encumbrances of record.

Borrower warraints and will defend gener.Ih the title to the Propenty against all claims and demands, subject (0 any

encumbrarces of record.
THIS SECURETY INSTRUMENT combines uniform covenants for mmmtnl wse and nou-uniform covenanis with

Im-ued variations by jurisdiction 1o consiitute u uriform vecun!y mstwmcnl covering rez! property.

' ‘,4,{ . .
ILLINOIS —singie ra-n.ly—rum /FHLMC UHIFORM tHETAUMENT " Farm 3004 12/83
YR MORTGACE FORMS » (213834100 » mui b 2] Amorde ""7_

Q -GFIL) ench)
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7A. TUTURE ADVANCES. UPON REQUEST OF m-ER LEH'.ER AT LENDER'S G’TI!CN PRiCR id) FWZLEASE OF THIS MORTGMGE, 1A

, MAKE FUTLRE ADVANCES T0 : ' ‘ hL SED.IEJ BY THIS MORTGAGE
" WITH EYIDENCED BY PRIMISSOR ‘
AOUNT OF THE INDEBTEINESS SECUN IS ‘ " Okt %
THE. SEURITY OF THIS MIRTGNE, EKCEE?T&GQIGEMNNTUFHWHJBGE&W

If Lender required murtgage fustrance as a condition of making the loan sceured by 1his Security Instrumens,
Borrawer shall pay the preminms required 10 maintuin the insurance in e¢ffect untit such 11re a4 the requiremens for the
insurance terminates in accordance with Borrow. ='s and Lender’s written agreement or applicable [aw. '

K. Imspection. Lender or its agent may make reasonabie entries upon snd inspertions of the Properly. Lendar
shsil give Borrower natice at the time of or prior 1o an inspection specifying reasonabdle cause for the inapeciion.

9. Condemnstion. Tho procecds of any award o7 cisim for damages, divect o ..muquenliai. in conncction with
eny condernnation or other taking of any part of the Property, or for conveyance ir Yieuw of condemastion, are hereby
assigned and shaii b2 paid to Lender,

In the event of a toral 12king of the Properly, the proceesds ahall be applied 2o the sumsy secured by this Security
Instrument, whether or not then due, with sny excess paid to Borrower: In the event of a partial taking of the Property,
unless Durrowsr and Lender ocherwise agree in writing, the sumis secured by this Security Inurument she®. be reduced by
the arount of the proceeds multiplied by tixe following fraction: (a) the 100d! amount of the sums secured immediately
before the raking, divided by (b) the faiv marke! vaiue of the Property m«m&imcly before the taking, &5y belnave shali be
paid toc Borrowes.

I¥ the Property is abandoned by RBorrower, or if, afier notice by Lender 1o Borrower that the condemnor offess to
make an award or s=tile a claim for dammges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 7(thorized 1o coliect and apply the progeeds, at its option, eitlier to restoration or repair of the Property o
to the sums secured ov this Security Instrument, whether or not then due, !

Unless Lendir 224 Borrowey otherwise agree in writing, any application of proveeds ic principal shall not extend or
postpong tine due date of .be monthly psymants referved to in paragraphs | and 2 or change the amount of such puymants.

10. Boirewer N4 )lelcased; Fordearance By Lender Not a Walver,  Extension of the time for payment or
maodification of amortizaco of the sums.secured by thiz Sesurity Instrument granted by Lender to any successor in
interest of Borrower shall nut urzrate to release the ligbility of the eriginal Borrower or Borrower's successers in interess,
Lender shall not be required (o commenze proceedings against any successor in interest or refuse 1o extend time for
payment or otkerwise modify anior. izztion of the sums securad by this Security instrument by reason of any demand made
by the original Borrower or Borruwer's siiccessors in interest. Any forbeurance by Lender in exercising any right or remedy
shall not he a waiver of or preclude the (xe ciz= of any right or remedy. '

11. Successors and Assigns Bouss; Joint and Seveval Lub!}it}', Co-signers, The covenants and agreenents of
this Security Instrument shall bind and benefi? (ne sucnéssors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aj reements shall be joint and several. Any Borrower who co-sigus this Security
Instrument but does not execute the Mote: (a) s coisigning this Security lastrument only to mortgage, gran? and convey
that Borrower's interest i the Property under theteiins of this Security Instrument; (b} is not parsonatly obligated to pay
the sums sscured by this Security Instrument; 2nd ‘) 7grees that Lender aiid any other Borrower may agree {o extend,
muodify, forbear or rnake any acccmmodatm-'s with rcgard to the Icrms of this Security I strument or the Nete without
thet Borrower's consent,

12, Loan Charges. If the loan secured by this Scc urity Instrument is subject to a law which sets meximum Joan
charges, and that law is finatly interpreted. so that the interist or other loan charges coliccted or'to be collectad in
connection with the loan exceed the permitted limirs, then: (&) 2y such loan charge shall be reduced by the smount
necessary 1o feduce the charge to the permitied limit; and (b) any svms already collénted irom Borrower which crcoeded
persitted linits wili be refunded to Borrower: Lender may choose o saske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund ridiices principal, the reduction will be treated asp
partial prepayment without any prepayment charge under the Note,

13. Leghistion Affecting Lendei's Righ'a.  If enactmant or exmr,um of applicable laws has the effect of
rendcr;ng any provision of the Note or this Security Instrument unanforceat. ¢ accorring to its terms. Lender, 2tits opticn,
may require immediate payment in full of all sums secured by this Securily g sreaent and snay invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st pc upecified § in lhﬂ second pamgn;:h of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Sczurity Instrument Zikii % gw*n by delivering it or by
mailing it b;. first class raail unless applicable. law requires use of another method. The noce shell be dirceted to the
Property Address or any other address Borrower dcsngnalee by notice to Lender, Any notice to Lendar shali be given by
first class mail to Lender's address stated herein o. any cther address Lender designates by notice (0 Dorrower. Any notice
provided fot in this Security Instrumeni shal} be'deemed to have been given to Borrower or Lendue w!ie givern as provided

. in this paragrepoh,

13, Governing Law' Severabiilty. “This Secumy Instrument shalt be governed by federa! {any 7iid the law of the
jurisdiction in whicl the Praperty is locared. In the event that any provision or ciause of this Security Lnat.ument or the
Nate conflicts with applicable law, such conflict shall not. affect other provisions. aof this Security Instrume . of the Nate
which can be given effect without the. cunﬁmtmg pmw;mn To ﬂns end the provisiony of this becumy [natrumen: and the
Nota are declared to be severable.

16, Borvower's Copy. Borrower shan ke given one conformed copy of the Note and of this Securily Insteument,

17. Transfer of the Croperty or a Beneficiul Interest in Borrower. 1f &ll or any part of the l"‘mrcrw oF &by
interest ir.it is sold or transferred {or if a beneficial interest in Borrower tysofd-or transferred and Burrewer iz 807 & satur)

- persoin) without Lender's prior written consenmender mey, at its option, reguire imnisdiste paymént in full of all sutAs
sccured by this Security Instrument. However, this option shall not be exercised b Fender if exercise is prohibited by
federal law as of the ate of this Security Instrumeny? 1F BORROWER CEASES TU Y THE #ROPERTY AS HIS PRINCIPAL

17 Lender excrcises this option, Lendsr shall g:ve Borrower notice af acceleration. The notice shall provide a perind RESTOSNE,
of nst ess than 30 days from the date the notice is delivered or mailed within which Borrnwer must pay atl sums sccured by
this Security instrument. If Borrowerifails to pay these sums prior 1o the expiration of this peried, Lcnder may- mm&e any
remedics permitted by this Security Instrument without f‘unher notice or demand on Borrower,

18. Borrower's Right t Reinstate. I Borrower meets certain conditions, Borrower i "la'n. ‘the right 1o havc

enforcemen of this Security Instrument discontinued ut any time-prior o the earlier c-f {a) S days (or such ather ;.-:nod as
applicable law may specify for reinstatement) before sale of the Property pursuant to aity power of sale contained in this
Security Instrament; or (bl entry of a judgmient enforcing this Sacurity Instrument. Yhose condisions aye thay Rarrower:
(2} pays Lander all-sums which then would be dee under this Security Instrument znd the Note had no ac.. “ration
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, iacluding, but not lisnited to, rensonable attorneys’ fees; spd (d) takes such uevion as Lender miay.
rcasumhly require i assure that the jien of this Security Insjrumint, Lender's rights’ in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstufemmens by
Borrower, this Security instrument and the obligations secured hereby sKall remain fully ef!‘-:eiwe as if fo noeekeration had
occurred. However, this right to remsmte shall no! zpply in the case of acceleration under pacagraphs 13or17.

C2TGCLE
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