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: Hortg:ge are collectively referssd to as the /'Credit Documentsa'.

-;‘lﬁ of that date. The interest begini te accrue on the dare that a Borrowing is posted "
R 4 tht Account . ‘ o .

Ko, 2811-29

UNOFm@mLm@QPY .

‘This Rider is made thia 2nd day of Decwe: ﬁwr 19§§ , and
is incerporated into and phould be deemed to amend and supplemmnt the Hort;age

(the Securlty Instrumenc) of che saue date given by the uqdershgned {the "Borrower"]
‘to securd Borrower's Note to First Federal favings and Losn Asmnc;ntion of

Westchester (the “CLender") of the same datei{the "Note”) and ccawvering the property
dedcr 'bed {n the Security Instrument and loqn:id at "2108 Moifolk, :

!! ! Il igl 51 . , H . .
' In addition to covenants and agrecments in the Security Instrument, Borrower
and Lender [urther agree as follows: :

Any provi-ion of said Mortgage or cother such ins;rumzﬂts executed in connection
with sazid indestedness which are inconsistent with the provisions of this Eider,

'inrluding but not limited to the interest rates, monthly payment, notice to Burrower _
Cand pfcpaymcnt ars hereby amended or negated to the ‘&uﬂﬂ{ necelssary to contorm such ;

ineeruments to the provisions of this Rider. M .
This lortgage I3 tc Secure to Lender on consslidation of éhe repayment of the
Revolviug Line of Credit indedtedness evidenced by a Line of Credit #greem!nt and
Disclosure Statiment (Agreement) of even date herewith and by Borrover's Variable
Interest’ R:tc pronissory Note ("Note') of even date herewith, in nhe principal sum
of 'U.8., §_ - 20,007.00 or so much thereof as may be advanced and cutstanding
with interest thelecn, ptoviding jor monthly instaliments of interestc with the
principal balance of the indebtedness, if not sooner paid or ruqu;red ro be paid, due
and payable _ . son (1C ) years from the date herecf; the paymant of all
othier sums, will interesr hereon advanced in iiccordance herewith Lo protect thz
security of thié Mortgage: any future ndvancen must have the same prisrity of ‘the

sortginal Lean amount; and rhz pcrfcrmanct of f:he covenants and agreements of Borrower's

contained herein and in tne ip-eement and the,Netz. The Agreement, Hote and this
Tpe Credit Documents

contewplate, and this Mortgage permits and secures future advance: .

Borrower scknowledges that tle Note calls for 4 Variable Irzerest Rate, and.
that the Lender may, prior toc the expiration of the term of the Mote cancel future
adivancag thereunder and/or require repiywent of the outstanding balance under the
No;gp in this vtegard, tne Motz provisicrs set forth verbatiin below valate Lo the
wyrriable interest rate and the Lender's cption te require repayment prior to
expitation of the term of the Note or rto cascel. future advances for reasons other
than dct-ult by the Bcrrowar.

‘The first three paragraphs of paragraph 27 <f the Not?&hﬁitled'”Interesi
(Variable l.te)” provide as follows:

The unnual intereat rate applied to the outrteasiing principsl ‘balance on this
Note is celculated daily and ‘s equal fo the Prime Ra.~ plus one (1; percentage
point. The Prime Rate in defined as the Prime Rate s8s rrpurted in the Money Rate
section of The Wall Street Journal. In the event that The Will Street Jourmal
stops reporting the Prime Pate, the Lender will select ia resparable index as-a
substitute for the Prime Rate and notify you of the chauge. if The Wal)l Street '
Journal reports two different Prime Rates, the Lender will sekec- the higher of the : 3}
two Pritbe Rates as the Frime Rate in determining the anuual! intercst rate. The
interest is payable monthly and is due by the 20th day aftevithe sratament day.
The interest is determined for each monthly billing periocd by epplyirs a datly
perivdic rate to each day's ending loan balance. The dailypericd raie riay
cpange from meonth fo ménth; it ip sex at the beginning of each monthly ’i‘itﬂg
puriod. The daily period rata 1s 1/36%th of cthe annual interest rate applicazbie
to that monthly billing peried (carrizd to five decimal piaces).

There is no maxilum limit on increames in the annual interest rate, B Y:T:)
decresses in the ennual interest rate sre mandatory as the Prime Rate declines
Conversely if the Frime Eate increases na wil] the annual interest rate amd uha'
may incresse. the monthiy interest payment. The annual interest rate will decrease
it the Prime Rate decreases and that may reduce the monthly interest paymont.

£SERSLE

For the monthly billing pericd which bhegan on Decewmbor 1, 15988 y the
daily periodic rate was _ .031307 %{which corresponds to an sannual {nterest
rate of 11.8& %). The deily loan balance shall be computed vy raking the principal
bailance of all Berrowinge at the beginning of each day, adding any Borrewings posted
to the Account that day euwd subtracting apy principal paymenty posted to the Account

&

A

Paragraph & c"the Note antitled'Call Optlon" provides in its entirery as follows:

‘ twithout cause, Note Wolder can either (a) cancel my right to any future advances
under my line of credit ui'hour reguiring prompt repayment of my cutstanding principal
9l]an:- (ehat 18, "freese” the line)}, or (b) cancel my right to any future advances
“and alsc reguire prompt repaymantu’'of my outstanding priascipal balance plus accrued

“interest and other chaxrges imposed on @y credit line (that is, "terminate’” the Lined.

-1-




3755353

‘ny lins of credic will -xpirc as of 12:01 a.m. Central time, on the elevaenth (lzuh;

.. harecf or any othar ckeditor of Borrower sttempts to (or. a;.us"y daes} seize or . .

‘ without further natice to Borrowes.

UNOFFICIAL COPY g

Note Holdar may do eithar of thess thtngn hy'siving me writ:en no:ico of 1&& ‘ S
slection to do so. To be sffactive,; the notice mua: be given within. th%co €3y v
business days bafore or after sither the f1fth anﬂivcrsary of my :1gning this Noue ,
or any subsaquent annivcrs-ry date up until zhe tencth anniverssry date. The o
notice must be sent registered or certified nuil.uuddresuad to. qe’at the: Proper:y % i
address (or such othar aﬁdrcln mz 1. .have given Mote Holder).' Thc notice will be || ‘
deenmed to have baen @given od the da:c it 1s deposi:od in :he u-il resarﬁiess of whqnﬂ'”
1 u:tunliy raceive 1it. _ ﬁ‘ : . Y T

1f Note Holder gives me such a nctice uy ri ght tc any future advlnces under.yj!
l
calendar. day sfter ths notice is given. ‘For example, if the notice is given on u-y‘V‘
15, wmy vight to future cdvanccs "will expire at 12:01 a.m. on Hny 26. - If. ‘the notlce S
specifias that Kote Holder (s terminating my Iinel rather than merely f:tezing ix ' |
1 will be cbligatad to repay my cu:standing primcﬂpal baiance, -and all nccruod f;- i
intéezens: and ochar charges tmpolcd on my credig - 1ne. no 1at¢r than one huncredm_.?
and ewanty (320) caiendar days after the’ motice s givens CIE thcﬂno_icu spcciiﬁm;
that Hote MHolder is frzezing my line, rather’ thsn|terminating it, T am nut ubligatad

T T -7 N outstanding principal balance until the Due .Date, providcd, oW Ve, ;hmt

lpecified ;

Nota Jdidn.,ulll still have the right in accordanue ‘with .and at the time: L
<3 advancing ;:f

in this Nc‘f give me u: subsequent notice termdna:xng lt entlraly, tht
the date p “n.inll rapayment is due''. Co

I .
, . . - . .

. L . . “‘.‘ i
| : . B

EVENTS .OF DEFAULT ] ool PR PR
In nddj:ion to the Event of D-fault caused by he sale or trapsfer of nll or

any part of tht Proeperiy, . or any lnterest taerelnx which event’ is! specifically \-'z’ P

covered in parasrapn 17 of the mor:gage, set forth below is a list of events which® | .

'will! constitute Events ol Defaultr. The. évencs Aret {A) Borrower fails to make. ‘any

payment ; (E} norrowar faZls to cumpiy with the terms of the lMote lor Lhis Mortgage '
whict aecures the MNotes; {C) lny application ar - qtatemen: furnished by. the Borrouer
is found to be materially folso; (D) the Borrowsr dies; (E) the Note Holder _
reasonably believes thac the Pronerty heid as collateral has declined subs:an;ially‘
in valuey; {F) che Barrower chan;c; nis «r her marytal sracus.and transfers his aQr
her interest in the Property secuiing the Note Lo someone vho either is not &
signer of. 111 Credit Documents or is < signer of the Credit ‘Documents 1if such :
:runs[.v, ‘in the Note Holder's reasonabi-: judgement materially implirs the aecurity"”

"for./the Notay (G) Borrower files fox brakruptiy, or bankruptcy proceedings are

v

inftituted l.llﬁ!l the Borrower and not “dismissed wichin six:y {60) cllcndnr Hays 7
under any provisiuns of any statz or.federa) bankruptcy law in effect at the time-f
of £iling; (H) the Borrower. mekes an nasignm pt for -the benefit of his’ er. her Sa
‘creditorss becomes insolvent or" ~becomes unable Lo meet his or her otligations . o
generally as they become due; (1) the Borrower [urrher ercumbersM:he Property oy
suffers a lien’ of or encumbrance to. be filed against the: ProperLy, which lien o “n-"
encumbrance -in Lendez's reasonabie judgement. jEDPo'd zes Lender"g sacuricy for :he 2]
litne of credit described in the Note aud. Agreement 3 (1) Borrower defaults under

any mredit Anstrument or deed of trust evidencing or. szcvcing a.loan to Borrownr G
which loan has. prioricy In right of payment over the liuc of crmdit deacribed in the“

Credic Dacuunnn. or whose llen hll or Appears to. have any: priorlty cvwr,tho Jdien

cbtain :uwrl: of -attachment agsinst the Property; (K) Borrower fiils to. furnfsh _TJ
personll financisl informstion upon request of the Note Holdez.rraw tlm- to, tima; e

Upnn dafault, the Note Holder at its option may ‘refuse to aLFor additiongl
berrowings and declare all ampunts owlng to the!Note Hblder *o 'be umwdtntnly dur
and payable. - : . x - -

All of zhe terms, conditions and provisions of the Agreement and’ Note are by -
thede references £ncorpnrn:ed herain as {f set fortr in full.,‘Any Event of Defmult
undiér the Note or the Agreemen:t shall: ccnstltue an Event of. D-fnult hereunner,‘”'--

v

Time is of the essence in this nortgage and the Note and Agrcement.,'

ﬂy signing this, the. Borrower(s) agree(s7 to aII Qf the aaova.”

(seal)

(Sual)

A R B - 'Co';l.'l'c‘cn H.,‘Béyi'!" e m,rr,wer o
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FRST FOSERAL SAVINGS & LOAX ' '- © JE WS WS NN
ASSOCAEN OF WESTDESTRY . Bt A Mg, ey @ 2
T . MANNHUEM RD, : 2331 Geislebe St .
WESTCMESTIR, & 4083 ' m  candii ..
- (R Abors This Ung Por Reserdng Sowd . i
‘ : ' Loan Wo. 2811-29 ‘
MORTGAGE rd
TMIS MORTGAOE (“Smurit nmmm"}hglwnw .Decesbar..,...
19. AR 'rhemnmh - . Ta. HAYES.. mam.:.m M. HAYES.. mm&
......................................................................... Security Instrument i n:;vﬂ L1 TN w“. i
..FIRAT. Ah‘? 2 AR, lﬂﬂf‘lltl M o
‘ mmme fh niukq ﬁnn of AMATASH. ... and whose sddiras s N |
... 212), Sowid Menahs' 4 § ad — Wsichonies, Wg? . _— Lender. ;
Borrowst owes Lender tov. wincipal suss:f ........ PHOUSAND ARD 3H0/00 = = o w n o s =
\ amm e m = e = - Dollan (U.S. 5. 20.000.00  ......). This debt 1 evidenced by Borivwer's note
dated the same date aa this Sec 0y Instrument ("Hau"}, which provides fof morthly peymests, with the full debi, if not
paid erlier, due and paysbieon .. .Racamber. i, 1994, reerrnene ‘TRES SecuTity Insivasent

mwuﬂn(-}thcnp-ym"fthemmmmuuNou,mhxmmmmmmﬁmw
mmﬁ}lhenmufﬂ(ww;m,mthinumﬂ,mundcrpnm;mph 7 to protect ihe securily of this P
Security Instrement; and (c) the perforrance of Borrower's covenants and agreements under Lhis Socurity Insir.menl sed
g the Note. Fotthhpurpmlufmde; m&vmm“wmwm&im;mm
" ADOBMIE BB «.erreeearceeetst e e crrreressnrerere e ook oo County, Tiisols:

The North half of lot 2 in 5’0ck. 12 in New Proviso, baing & Suhdivi-'ioﬁ
of the South 26.42 chailns of (rz West half »f the Scutheast gquarter of
Section 21, '!‘ownlh:lp 3% Borth, !lanp~ 12, East of the Third l‘zhu:ipnl
lhruun

PErmancnt Index Fo. 15-21-421-028

Nors IDENTIFIED

. L . . e

NRENG OF B VAT AN MTagsen
g
2
5

£SERTLe

v which hes the 3047908 O ... FAOW, BOEERAL. . TR 7 1.7 07 1 1
(e oo ’ SR S

TOGETHER WITH all the ‘imvmu Row or hereslter erected om the mc ol
appuriensances, rents, ~nyaliies, miineral, cil snd g rights and profits, water. righ?s and siock -ddlx.--
hlmﬁalprtdtbtpmpertv Aumpmuwmmuwumwm;m Tnesrwerend. AN of ih:
fosegoing is refecred 1 in this Security Instramnent as the " Property.” :

BORROWER CVENANTS that Borrower is lwiully ssised ¥ the escase hereby -conveyei snd hen the right
mortgage, grant and convey the Property and thet the Property is uncacumbered, eacept for encumbrances of record.
-wam-anﬂwﬁlddm;mﬂlyth:ﬁthwthcrmpmywﬂlchmudmwmm

enoumbtances of record.
L mnmcunlwlm:ummbhmmhmemmﬁmwuaIMWM .
A ‘f’ . Hemited variaticons by juristiction to constitute s uniform security imstretsent orrering “anl propeny. -
. LNNOIS--Single Family—~7MMAFHLIC VANORY IISTIUIRNT Form B14 10/83
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If[MmMm”mulMd-m&i_mnhumm- -
meab;ﬂmthmmmwmmmt*umﬂ”a—-mm«mhm'

inmsurance terminstes in accordanoe with Borrower's and Lender's writion agreemest or applicybic law.

3. lospection. lzm«mwmymakcmbkmmmadlwmdmrwlm

Mlnwmﬂmwcuthenmofmpmmummumumfarﬂnmm

mmmm nfurrwudaah-aferhw.dimmlmd mmhu:::
any O Or ol taking of say pan of the Property, or comveyance in e ol condemayion, sre
assigned and shall De paid ta Lender,

in the event-of 2 total taking of the Property, mmihﬁbawhdtothemmwmmu
Inmtroment, whether or aet th.a due, with any excess paid t0 Bors wer. 1n the event of & purtial taking of vhe Progerty,
unfess Borrower und Lender otirersrise agree in writing, the soms secared ™7 this Security lnstrussent sbiall be reduced by
the smount of the procesds muiiiplied by the £ fraction: (a) the wtel amaouwm of the sumes secvrad imenediately
before the taking, divided by (B) the fasir market valve of the Property inwnedietely before the taking. Ary baltsee kel e
paid to Borrower,

If the Property is sbandonasd by Borrower, or i, afier aotice by Lender 1o Borrower that the condesasor ofifers to
mulumnwwwuutkaduu!ormmtubwramdwlmm&ﬁmmathMthtmmn
given, Lender i aut iorized to collect and apply the procesds, st is aption. cither %o restoration or repair of the Property of
to the sums secured 5 this Sacurity Instrument, whether or sot then dec.

Unlem Lendde Sad Borrower otherwise agree tn writing, any ngplication of procesds 10 priscipal skall aot extent or
ponpom:lhtdmducc{ e montidy payments referrad 1o in parsgrephs | and 2 or change the amount of such payments.

0, Berrower (v Bylrased; Forbsaranee By Lonter Not x Walver. Extemsion of the time for paymeat or'

nwd:ﬂmtud’nmuﬂxMthmmnﬂbythuhaﬂrlmmm&!bylmk;mmvmm
interent of Borrower shall not pcaie (o release the lindility of the origined Borrower or Borrower's sucomaoss in intarost.
Lendcr shall not be required V. commence procesdings against any succesacr in interest or refnse to extond timr for
puyment or ptherwise modify sn ~iizatior. of the sosm secured by 1his Security Instrumrnt by ressos: of any demacd mags
by the original Borrower or Borrower’”, .mmm.&wfubmmhmxrmewm;mynﬂuam
sbnll not b o waiver of or praciode tin: ev.e ase of any right or

1. mumhumuwww T‘hemtsmdwnd’
this Security Instrument shall bind cxd beme' A th sucoszsors and sssigms of Lender and Borrower, subjct 40 tive provisions
of paragruph 17, Borrower's covenants and A reements shall be joirt uad severel. Any Borrower wha co-signe this Security
Instremnent but does not execule thy Note: (a) (s o -signing this Security lnstrument only (0 morigage, grant and conwey

thtmulmmﬂmthmymmtmm this Security Instroment; (b) is not pensonsiiy obligstal to pay -

the sims secured by this Security Instrument; sno (o> anrees 1hat Lender amd any other Borrower may sgree 1o extend,
mwy.fmrwnuhmymwunmwtumdthmylnummmarmeﬂmewnhwt
that Borrower’s consent.

12. Lean Charges. lf&th-mw&wr!mlmmahmtwmmm
charpes, and that law s Snalty he imiaw or other ki charged collected o 0 be colleried tn

ounnection with the Joan exceel the permitiad limits, then: (=) ey sach Joan chanpe ihull be reduced by the amouatl
necessery 1o reduce the charge to the permiviad limit; and (b} an;: 07 2. airesly collacial from Borrosrer wivich exceeded

permitied limits will be refunded 10 Borrewey. Lender may Mv:uhu&nhdbyrdum;mcmﬂm
ander the Nowe or by making s direct payment to Borrower. lf-Ndeﬂnrdmm-ﬁhMaa
partial prepayment without any prepayment charge wader the Now.

13. Lagislation Afecting Lowde’s Rights. Ifmuefmudmhnmmdmd
rendering any provision of the Note or this Security Instrumest uassforceshl' 000 Sing 5o ity terme, Lender, 21 ity pption,

maymmmmuwaumlhhuﬁanumnﬁhm'rwndmymmmrm‘

pumrsdbrpara'nph!! ll’l.-uhtmlhqﬁu Lender shall sl the x@). tysecilbed i 1he second puragraes of

14, Nuh-. Anymwmwwuhmwlnﬁ&mw&hm;num
maiting it by first class mail unlios appliceble Jaw raguires wae of saother method. T fotice shall be direcizd 1o the
Property Addres; or sny other addrem Sorrowsr designete by aotice 10 Lender. Axy sl 2 10 1 ender shall be given by
firet class mail to Lender's addrass sister] hersin or sny ether addrms Lender - besignsten by notic 2 10 Borramwer. Any norice
provided for in thie Securivy Instrament shall be decscred 10 have baew given (o Borrower or Lencer » bin given ss provided
‘in this paragraph.

15, Governing Law; Sevarshility. This Sacuriiy Pnstrement shail be governed by federal Liw and the law of the
urisdiction in which the Property k located. In Ut svent thet any provision or clause of thia Security (ouirament o tie

Note conflicts with anplicable law, such apnflict ksl mot afect other provisions of this Security Lustyum ot or the Note

which can be given effect withowut the conflicting plm “To this ond mtwm&dthuSmmy Tnstiunveni and the

Note are deciared t0 be severable.
16. Borrewsr’s Copy. Borrower shall be given one conformed copy of the ?Eme and of this Security Instrument.

17. Trasstor of the Propecty or 5 Besslioial Isterest in Berrowss, Eflf‘nruyw‘l:flhtmrﬁrmy )

imterest in:tnwldormufarﬂ(mdnuwmmnlumwhuﬂdorua-ﬁﬂdmd&mmumnmnm

penson) without Lender's prior writien connest, Lander may, M its option, require immediste payment io fuli of all sums

muradhythnmylmm wwwmuWWWwﬂnmummmw
Lostrament,

federal law az of the date of this Socurity
lrmu«cm-:hummmxmmmmdmmmmmnm

él'noﬂaniu\n 30 deyr From the dats (he texice is deliversd o sailed within which Botrower sist oy All sums secured by

thin Security Inmrumens. il Borrower £2ib 10.pay thes: sums prior So the eapirstion of this pericd, Lmder may invoke any

Wmmmnﬁhthkumylmmmmmwmﬂmr

18, Borrower's Right o Reinwstnise. me“mlmowshﬁlhwﬁzn,w!whwc
enforcement of this Security Intirument discomtinued ut any tinse prior 10 the varfier of: (s} 5 days (or such other period as
applicable 1w may specify for reinststernent) bufore sale of the Propernty parsusat to aay power of sale coritnined in this
Security Instrument; or () eatry of a jidgment enforcing this Security Instrument. Those conditions are thal Borrowes:
(A)ptyubudnaﬂmmwhwhttﬁt yrouldl be dwe wisder this Security Instrument and the Note Fad nc scceleration
oocurred; (b) cures any defsult of any Sther covenants or agreesoenia; (c) pays sil cxpenses iocurred in snforciag this
Secarity Enstrument, including, but nol limited t0, ressonsble sttorneys’ fees; ant (d) Lakes such sction as Lender may
reasonably require to assure thal the lien of this Security Instrumvnt, Lender's rights in the Property amd Bormoorer's
obligation o pay the sums secured by this Security Dnstremen: whall contisue wichsnged. Upon reinststement by
Borrower, mmglmmwwmm nhlmmrdmiuuif’mmhd
oocurred. However, this right to reinstale shall not apply in the cuse mmwwazan

CCLRGLL
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