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FHA CASE NO.
L 131:5588015-703

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

& 4 .
This Transfir =€ Property Rider is made this L day of DICEMBER, 1988 and amends the

provisions of tho D24 of Trust/Mortgage, (the **Security Instrument’”) of the same date by and between

ROBGERT 5, GRANDBERRY %A ANNIE L. GRANDBERRY, HIS WIFE , the Trustors/Mortgagors,

JAMES F. MESSINGER & CO., INC: . the BeeficiayMongage, se follw:

Adds th= following provision:
The mortgagee shall, with te prior approval of the Federai Housing Comm:ssnoner. or his designee, declare alf sun's secured

by this mortgage to be immediately due and pavabie if all or »/pa:t of the property is sol! or otherwise umferﬂ (odm
than by devise, descent or operation of law) hy the mortgagor, pursurat (o a contract of sale execused not tater thun

months after thy date on which the mortgage is endorsed for insuizicce, to.a purchaser whose credit has not been spproved
in sccordance with the requirements of the Commissioner.

(*If the property is the principal or secondary residence of the morngagor z*cs 127, if the property is not the pril

or secondary residence of the mortgagor, ‘24" must be 2niered,) :

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Transfer of Property Rider.
Signature of Trustor(s)/Mortgagor(s) g) /e

] . !‘%’“‘ﬂﬂ £ .
W—&rdléﬂﬂ‘! —  ANNIE—L—GRANDBEARY- o
12414 South Stata Street 12414 South Stata Striet

TO REORODR Cids: OFEAT LANTES SURNIN /-0, 5
A Y B00-Z530000 » M) TDINB-IT ¢ FAx 308240058
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To Have and to Hold the ahvjﬁlacribed premises, with the

appurtenaices and fixtures, unto the said Mortgagee, its sucoessc .
and assigns, forever, for the purposes and uses herein set forth, free
from: all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Ninois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep 33id premises in good repair, and not 1o do, or permit to
b done. upon said premises, any'hing that may impair the value
thereof, or of the security intended to be effected by virtue of this
insteument: not to suffer any lien of mechanis men or material
men %0 attach 10 said premises; to pay (o the Mortgagee, as
hereing ter provided, untj! zaid note is fully paid, (1) & sum suff;.
cient 10 pay all laxes and assessments on said premises, or any tax
Or assesunent that may be levied by authority of the Siate of 1
linoks, or of the county, town, village, of city in which the said
land i situate, upor. thy Mortgagor on account of the ownership
thereof;, (2) & sum sufti 20t 10 keep all buildings that may at any
time be on said premises, during the continuance of said in-
debiednens, insured for to2 euaefit of the Mortgagee in such forms
of insurance, and in such Zmeunts, as may be required by the
Mortyagee.

(n case of the refusal or neglect <1 1 Mortgagor to make such
payYmRNtS, or to satisly any prior lies'or incumbrance other than
that for taxes or assessments on said premiser, o7 10 keep said
prenises in ood repair, the Mortgagee may 24y such taxes,
amessinents, and insurance premiums, when due and may make
such repairs to the property herein mortgaged as in i1z discretion it
tnay deem necsssary for the proger preservation thesse!, 2od any
moneys 50 paid or expended shall beco.ne so much add.ue;e! in-
debtedness, secured by this morigage. to be paid oul of proceds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shalt it have the right to pay, diwharge,
Of remove any (ax, assessment, of tax lien upon of against the
premises described herein or any part thoreof or the improvement
tituated thercon, so long as the Morigagor shali, in good faith, con-
iost the same or the validity thereof by appropriate legal pro-
veedings brought in a coun of competant jurisdiction, which shall
operate (o prevent the collection of the tax. ussessment, or lign so
contesied and the sale or forfeiture of the said premises or any part
thereof to satisly the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whale or in part on
any instaliment due date.

Thar, together with, and in additio 1o, the monthly payments of
prin.ipal and interert payable under the terms of the note secured
herchy, the Morigagor will pay (o the Morigagee, on the first day
of each month unti! t¢ said note is fuily paid, the follov. ‘ng sums:

@ A sum equsi to the ground rents, if any, nexc due. plus the
premiums that will next become . and payablke on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and amessments next due on the morigaged property lalf as
estimated by the Morigagee) less all sums already paid therefor
divided by the number of months to elzpse before one month prior
to the date when such sround rents, premiums, taxes and assess:

ments will become delinquent, such sums to be held by Murigagee
in t7ust to pay said ground rents, premiume, muln:yw
acsessments; and

() Al payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note socured
hereby shall be added together and the aggregate amount thereof "
shall be paid by thie Mongagor each month in a single paymext to
b:nlt?phedbymhlonnpelothefolhwinsimintho:daru

(B ground rents, if any, taxes, special assescaents, fire, #nd other
hazard insurance premiums; ‘

& interest on the note secured heredy:

(i) amortization of the principal of the said note; and

(iv) late charges

Any deficiency in tne amoant of any such agtregate monthly pry-
ment shah, unless made good by the Morigagor prior to the due
date of the next such paymen:, constitute an event of default
under this morigage, The Mortgages may collect a “laiz charpe™
not 1o exceed four venls (46) for each dollar ($1) for each paymeni
mese than Jifteen (15) days in arrears, to cover the extrs expensc
involvad in handling delinquent payments.

If the total of the puyments mad: by the Mortgagor undar
subsection (a) of the preceding paragrap:; shall exceed the amaunt
of the payments aciually mede by the Mortgagee for ground rents,
taxes, and assessr.ients, Or insurance premiums, as the case inay be,
such excess, if the loan is curent, at the option of e
shal) Le credited on subsequen: paymunts 10 be miade by the Mert-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Morigapor under subsection /) of the .
preceding parageaph sh ¥ not be sufficient 10 pay ground rents, .,
taxes, and assessments, or insusance prem Jms, as the case inay be, .
when the same shail become due and payuble, then the Mostgagor
shail pay to the Mortgagee ary amount necessary to make up the
deficiency, on or pefore the date when peymen: of such grouad
ents, taxes, assessments, o ‘nsurance premiums shall be due. If a1
uny. time the Morigago: shall tender to the Mortgagee, :n accor-
Gunz< with the provisions of the note secured hereby, fall payment
of ths sutire indebtedness represented therehy, the Morigagee shal,
in cofip/ting the smount of such indebtedness, credit 1o the ac-
count of the *icrtgagor any balance remaining in the funds o2
cumulated uder bs provisions of subsection (o) of the preceding
paragraph. If inece chal! be a default under any of e piovisions
of this mortgage iwsutring in a public sale of the premises wovered
hereby. or if the Mcrtgrese acquires the proverty otherwise after
default, the Morigagee <hall apply, at the time of the commence:
ment of such proceedings or at the time the property is otherwise
acquired, the balance ther remeiaing in the funds sccumulated
under subsection () of the preceding raragraph as a credit agains,
the amount of principal then remaizun:, tpaid under said note.

And as Additiona} Secwrity for the pavment of the indebtearess
aforesaid the Morigagor does hereby aseige 10/the Mortgagee o)
the rents, issues, and profits now due or which may hereafier
becume due for the use of the premises hereinat . ve described.

That He Will Kees the improvements mw existing or Feres’ter
erected on the racrigaged property, insured &s may be required
from tlime to time by the Mortgages against loss by fire aid other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay promp!-
ly, when due, any premiums on such insurame provision fo: pay-
ment of which has not been raade hercinbefore. All insurance shall
b= carried in companies approved by the Mortgzgee snd the
policies and renewais thersof sihgl; be held by the Morstgages and
have aitached thereto loss payable ciauses in favor of ana in iorm
ac eptable to the Mongagee. I event of \oss M. tgagor will give
immediate notice by mail to tie Mortgagee, who may make proof
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State of lilinols ¥4 Cave Mo,
BOX 238 Mortgage [ 131:5558(15-703
This Indentare, made this ~ 9TH day of DECEMBER . 1988 | between
ROBERT S. GRAMDBERRY AND ANNIE L. GRANDBERRY, WIS WIFE . Mortgagor, and

JAMES F. MESSINGER & ¢0., INC.
a corporation organized and exsting under the laws of  ILLINOIS
Morigagee.
Witaesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee. as is evidenced by a certain promissory note bearing even
dAate herewth, in the principal sum of  SIXTY ONE THOUSAND AND NO/100eercvannccssnnusncsnsnanracannun
Dollers (8 51,000,000 »==~

payable with imerestat the rate of ' TEN AND ONE HALF
perceatum i 1(dg %) per annum on the unpaid balance until paid, and made payab'e 1o the ordar of the Morigagee at is office in

#ORTH, ILLINOIS .o
at such otteer place as the Sov’ci may designate in writing. and delivered: the said principal and interest being payable in monthly instaliments of

" PIVE HUNDRED FIFTY SEVZH AND 09/10Ce-m-evansssmsaman: summacccancces Dollars (5 557,99 ~anenmns

on FEBRUARY 1 1§44, and a like sum on the first day of each and every monih thereafter untii the pote s fully paid,
except that the final payment of principsl and inerest, if not sooner paid. shall be due and payable on the first day of JANUARY

019 .

Now, Therefore, the said Mortgagor. for the better saciviing of the paymen: of the said principal sum of money and interest and the performance
ol the covenants and agreements herein contained. does by thys2 presents Niortgage and Warrami unto the Mortgagee, its surcessors o assigns,
the following described Real Estate situate, lying. and being n the county of £O0K
and the State of lifinois, to wit:

LOT 5 IN BOULTON AND OTHERS' RESUBDIVISIUW JF LOT 1 (EXCEPT

THE SOUTH 26.00 FEET OF THE WEST 63.09 FEET TrFREQF) IN PARK

ADDITION TO WILDWOOD, A PART OF LOT 9 OF ANDRELS' 3
SUBDIVISION OF THE EAST 1/2 OF THE SQUTHWEST 1/% AND.THE

SOUTHEAST FRACTIONAL 1/4 OF SECTION 28, TOWNSHIP 37 NCRTH, ;
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUGY SOUNTY,

ILLINOIS.
PERMANENT TAX HO:25-28-411-027

12414 South State Street
Chicago, I11inois 60628

THIS DOCUMENT WAS PREPARED BY:
BERNICE A. FESSETT

JANES F. MESSINGER & CO., INC.
516167 West 111th Street
¥orth, I11inois 60482

Tegether willl alt and singu'ar the tenements, hereditam :nts and appurte.lances thereunto belonging. and 15¢ rents, issues, and profits thersul;
and all apper=:us and {ixtures of every kind for tie purpose of supplying or disiributing heat, light, water, or power, and i plumbing d
other fixwures in, or that may be placed in, any building now ur hereafter standing on said land, and also ail the estate, right, title, and fnterest
of the said \voriga’or in and 10 said | reinises. ,

This form Is used Ir: conneation with mortaages insured unde: the one to four-family programs of 1ne National Housingl ACt which require
8 One-Time Mortgage Insuranve Premium payment (Including sactione 203(b) and (i) i ascordance with the regulations for those programs.

Page t ot 4 HUD-ZYWM.Y (508 Brticn)
: 24 CFR 203.1712)

. To Rearcer Cal Gruat Labes husrims Fors, I
R oy Fom. 1 Necuraly $-000-B05-000 Mchoe: 0U8-050-9043
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