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ADJUSTABLE RATE RIDER 257439-0

THIS ADJUSTABLE RATE RIDER is made this _ 1278 qay or.___ DECEMBER _____ 9 B8  und is incorporated
into and shall be deemed to amend and supploment the Morigage. Deed of Trust or Security Deed (the “Security Tustromem ™) of 1he

mwﬁgaﬁagﬁxubhéﬂau?ﬁbﬁ v Lnlg.Avlizﬁélgcr“)Nbo seeure  Borrower's -\d!us!ablc Ratc Note nhe “Note™} 1o

(the “Lendnar”) of the same date and covering the property described in the Security Instrument and located av:
7024 SOUTH INDIANA, CHICAGO, ILLINOIS 60637

Properis Aditness]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTLEREST RATE
AND THE MONTHLY PAYMENT. Ix THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. [F THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Additianzl Covenants. in addition ‘o the covenants and agreements made in the Security Instrumcents. Borrower and Lepri-r
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note prevides for an ;nitial interest rate of 10250 % The Note pravides for changes in the inlerest rate and the monthly pay-
mens, as fol ows: :
4. IMNTEREST RATF.-AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 2vii' pay may change on ihe first day of JANUARY 19 4 and on thal dav every

—-60 1 monih theresfier, Each date on which my interest rase could change is ca'lod a “Change Date,”

(B) The Index
Beginning with the first Uounge Date, my interest rale will be hased on an Index. The “Index™ is the:

D Quarterty Netional Cozt of Funds to FSLIC-Insured Savings and Loan Associations, as made available by the
Frderal Home Loan Bank Boaid.
Weekly averase yield on L'nuod States Treasury securities adju.ed 1o a corstant maturity of EXVE. _ vear(s), as
madc availablc by the Federal Resoive Board.
The most recent Index fipre available as af the date 45 day s before vach Chaage Date is called the “Cuarrent index.” Ifthe ingex
is no longer available, the Note Holder will choose a rew index which is based upon comparabdle information. Th:: Note Holder will
give me notice of this choice.

() Calculation of Changes
Before cach Change Dale, the Note Holder wiil calculate my new interest rate by adding TWO_AKD THRLE FOURT%“ 1
age poinis 12._251_ 9b) to the Current Index. The Note Ho der will then reund the result of this addition to the nearcst one-eightk,
of one percentage paint (0.125%). This rounded amount will tﬁé’ new interest rate until the next chpnge date; previded, however,
that the imerest rate shall never be changed by more than 2 .M from the interest cate which was in effect inmedintnly prior
10 such change and pEvidig rther that the interest rale payable avan: limﬁﬁurigbihc term of this lonan shali never be higher than

% or tower than | b,

The Note Holder will then determine the amount of the monhly Zuynsent that would be suiTicient (o repay the principal am
expecied 10 owe at the Change Date ‘n full on the maturity date at my neiv jaterest pate in substantially equel payments. The result
of tinis calculation will be the new amount of my monthly payment,

(D) Effective Date of Changes
My new interest raic will become effective on each Change Date. | will pay trearmaunt of my new monthly payment beginning
on the first monthly payment dage afler the Change Date uniil b amount of my nion hly pavment changes again,

{E) Notice of Changes

The Note Holder will deliver or mail 10 me & notice of any changes in my interest rate and the 3 nount of my monthly payment
before the effective date of any change. The notice will include informailion requireo by law to o given me and also the title and tele-
phvne aumber of a person who will answer any question ! ma: have regarding the notive.

B. TRANSFER OF THE PROPERTY UOR A BENEFICIAL INTEREST IN RORROWER
Uniform Covenan. |7 of the Sccurity Instrument is amended 1o read as follows:

Trensfer of the Property or a Beneficial Interest in Borrower, {f all or any part of the Property or Zor-iaterest in it is sold or
teansferred (or if a beneficial interest in Qorrower is sold or transferred and Borrower is ol a naiural peesol) wi'houl Lendus’s prior
written consent, Lender may, at its option, require ‘mmediaie pavment in full of alf su. s secured by this Secunty e strument, Howey-
er, this option shali not be exercised by Lender if exercise is prohibited by federat law as of 1he date of this Security Instrumeni. Lender
also shall not exercise this option 1f: (a) Borrower causes 1o be submitted to Lender informaiion requitad by Lender to evelvate the
intended (runsferee as if a new loan were being made (o the transferce: and (b4 Lender roasonably determines that Lender's teeurity
will not be impaired by the loan assumption and that the risk of a breach of any covenani or zgreement in this Securi'y Insteument
is acceptable to Lender.

T0o the exient permitted by appitcable law, Lender may cha“ge a2 reasonabls foe o 3 conditios to Lender's consent to the loan
arsumption. Lender may also require the transferee to sigh an assumpnion agreemaent thiat is aoceptable 1o Leader and that oiligates
the transferee 1o keep ali the promises an:d agreements made in the Note and in this Secarity Instrument. Bofrower will continu 2o
he obligated under the Note and this Securnity Instrument unless Lender reicases Bosrower in wiiling

If Lender exercises the opticn tu require immediate payvmentin full, Lender shall give Barroaer notice of acceleruting. The no-
tice shall provide & period of not 1ess than 30 days from the date the notice 15 deiisered or miatked within which Borrower must poy
all sums secured by this Security Instrument. If Borrower fails 1o pay these sums priur 1o 1the eapiration of this perioc), Lender may ‘n-
voke any reinedies permitied by this Security Instrument without firrther notice or Jemand on Borrowet,

BY SIGNING BELLW, Borrower accepts and agrees to the terms and covenams cemlaimed in this Adjustable Rate Rider.

.

-

MNgeslon { e Lo (Seal}

KAT/L:.EN ROBBIMP INSTER “Borrowr
W v/ .

DERRICK ROBBINB7BACHELOR SBocrawe:

FONM KO:MITIT  JUN 87
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RECORD AND RETURN TO:

BOX 130

THE TALMAN ROME PEDERAL SAVINGS ARD
LCAN ASSOCIATION OF ILLINCIS

5501 SOUTE KEULZIE AVENUE

CHICAGO, ILLINOIS 60629

. ATTENTION: JANICE PERKIN
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MORTGAGE 2574390

THIS MORTGAGE (*‘Security Instrument”)iagivenon DECFMBER 12 '
19 88 Themogagoris KATHLEEN ROBBINS, SPINSTER AND DERRICK ROBBINS, BACHELOR

(*Borrower™). This Secr.rity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS ANKD

LOAN ASSOCIAZIA /N OF ILLINQIS '
which is organized and exist g under thelawsof THE UNITED STATES OF AMERICA and wheaa sddress is

4242 NORTH HARLY.

NORRIDGE, ILLINOIG 80634 (*Londer”).
Borrower owes Lender the princin_isum of

FIFTY SIX THCUSAND N7a7? HUNDRED AND NO/100Q

Dollars (U8 56,900.00 ) Thisdeb: isevidenced by Borrower's note
dated the same date as this Security Instrumont { 'Noie™), which provides for monthly payments, with the full debi, if not
paid earlier, due and payable on JANUAYE 1, 2019 This Secarity Instrument
gecures 9 Lander: () the repay nemt of the debt¢idenced by the Note, with interest, and il renewals, extennions acid
modifications; (b) the payment of all other sums, with trcerest, advanced under paragraph 7 (o protec: the sccurity of 2his
Security Instrument; and {c) the performance of Borrce er’s covenants and sgrecments ander this Security fnstrument and
the Note. For this purpose, Borrower does heretv mortgage, g-ant and convey to Lender the following Jescribed sroperty

located in CCOK County, lllincis:
LOT € IN BLOCK 12 IN LANMCASTERS SUIDIVISION OF THE WEST 1/2 OF TER

SOUTHWEST 1/4 OF SECTION 22, TOWNSH1? 38 NORTH, RANGE l4, EAST NP
THE THIRD PRINCIPAL MERIDIAN, IN COOK CCOUNTY, ILLINQIS.

TEIDENTIFIED

i

Tl

which has ihe addressof 7024 SOUTH I P‘Jsbﬁﬂa
H

Hiinois 60637 {“Property Address”);
{Zip Codel

TOGETH.R WITH all the improvemunts now or hereafier erected on the property. and all casemenis, rights,
appurtenances, rents, royaltics, mineral, oil and gas vighix and profirs. water rights and stoch and sit fxfures now or
hereafter » part of the property. AN replacements and additions shall also be covered by this Securey fnsirument. ARl of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTL that Barrower is lawfully seised of the estate hereby conveyed =nd bay the right io
mungage. grant and convey the Property and that the Property is unencumbered, except for escumbrunces of record.
Borrower warrants and will defend generally the title to the Property against el claims snd demands, aabyect 1 any
encumbrances of r.cord.

THIS SECURLTY INSTRUMENT combinss uniform covenanis for naticnal use and non-unifosm covengais with
limited vaniations by jurisdiction to constitute a uniform secirity instiniment covering real property.

JLLINOIS-Single  FAmily—FNMA/FHLMC UNIFURM INSTRUMENT Form 3014 LR/BY
Ar.. 3rdas B/R7

@-WM iS00} VIMP MORTGAUE FORAIS o t3t1293.5100 » (8DOIB21- 7251
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£ If Len:_er reauired mortgage insurance as a condition of making the loan scvured by this Sevurity Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such tirme as the requirement for the
insuranc: terminates in accordance with Borrower's and f.ender's wniten agreement or applicable faw.

- 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borro er notice at the time of or prior 1¢ an inspection specifying rcasonabic cause for the inspaction.
. 8. Condemnation. The proceeds of any award or claim for damages, dirsct ar consequeniial, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned pnd shall be paid to Lender.

In the event of a total taking of the Property, the procreds shall be applied to the sums secured by this Secusity
Instrument, whether or no! then due, with any excess paid 1o Borrower. n the event of a part al taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security fnstrument shali be reduccd by
1’2 amount of the proceeds multiplied by the foliowing fraction: {a) the tota} amount of the sums sxeured inmediarely
before the taking, divided by (b) tne fair market value of the Property immediately before the taking. Any balance shais be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the cendemuor offers to
make an award orasttle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days efter the date the notice is
given, Lender ivaut).orized to collect and apply the proceeds, «t its option, either to restoration or repuir of the Property or
10 the sums secursd Ly this Security Instrument, whether or niot then due.

Uniess Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend o
prstpone the due date < 12:e monthly payments referred tu in paragraphs 1 and 2 or change the amount of such payinents.

10. Borrower (0" Released; Forbesrance By Lender Not & Waiver. Extension of the time for payinent or
modiftcation of amortizaiiocn of the sums secrired by this Security Instrument granted by Lender to any sucéssor in
interest of Borrower shall not Gperate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o commence proceedings against any successor in interayt or refuse to extend iime for
payment or ctherwise modify am« rizution of the sums securea by this Security instrument by reason of any demand made
by tite originai Borrowe . or Borrower's successors in inteyest, 2 sy forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or prectude the e sise of any right or remedy.

11. Successors and Assigus Bound; .T~int and Several Liability; Co-signers. Tie covenants and agreements of
this Security Instrument shall bind and bene..t th e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants aitd agresments shall be joint and several. Any Borr. #er who co-tigns this Security
Instrument but does not execute the Note: (a) (s co-signing t..:s Security Instrument only {o mortgage, grant and convey .
that Borrower's interest in the Property under the ter nw of this Security Instrumeni; (b) is not personally obhigated to pay
L the sums secured by this Security instrumen;; ana o’ agrees that Lender and any other Borrawesr 1Ry agree to extend,
b modi.y, forbear or make any accommodations with rogard to the terms of this Security Instrument or the Note without
A that Dorrower's consent,

12, Loan Charges. If the losn secured by this Securizy Instrument is subject to a law which sets muximum loan
o charges, and that taw is finally interpreted so that the int:ret or other loan charges coliected ar to be coilactad in
connection with the loan exceed the permined limits, then: (o) ary such loan cuarge shall be reduced by the amount
necessary to reduce the charge to the pevmicted limit; ard (b) any 'siions already coilecied from Borrower which excended
permitted limits will be refunded 10 Borrower. Lender may choose 1o taake this refund by reducing the principai nwed
under the Note or by making a direct payment to Bo.rower, If a refundc reduces principal, the reduction will be treated as &
partial prepayment without anv prepavment charke under the Note.

) 13. Legislation Affecting Lender's Righta. If enzctotent or exormyion of applicable laws hxs the effect of
* rendering any provision of the Note or this Security Instrument unenforceabn= according 10 its terms, Lender, a¢ s optien,
may require immediate payment 1a 1ull of all sums secured by thi; Security Torasment and may invoke sny remedies
permine(:’ by paragraph 19. If Lender exercises this option, Lender shail take the tepr specified in the second paragraph of
paragraph 17, .

14. Notices, Any notice to Barvower provided for ‘o this Security Instrument shatl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meihod Tha sotice shuli be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noiwe 12 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by not ce t¢: Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lem=! v aen given ar pravided
- in this paragraph.

15. Goverring Law; Scverabillty. This Security Instrument shal) be governed by federal Irw and tire law of the
‘ jurisdiction in which tile Property is located. In the evens that any provision or clause of this Securit 7 In=t-ument or the
¥ Mote canfiicts with applicab's law, such conflict shall not affect other provisions of this Security Insiruim or the Note
. which can be given effect without the conflicling provision. To this end the provisions of this S~urity Instrurment and the
Noie are declared to be severable.
: 16. Berrower'a Copy., Borrower shall be given one conformed copy of the Note and of thi- Securit, instrument.
i 17. Tounsfer of the Property or a Beneficiul Interest in Borrower. 1If all or any part of the Property or any
. interest in it i€ 53 1d or transferced (or il 2 beneficial interest in Borrower is sot.J or transfcrred and Borrower is not & nieturx!
person) without Lender's prior written consent, Lander may, 8t its option, require immadiaie payment in firll of all sums
sexured by this Security Instrument. However, this option shall rat be exercised by Lender if exercice is pruhibvted by
ferteral law as of the date of this Security Instrument.

I Lender exerzises this option, L=nder shall give Borrower notice of acveleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pav all sume secured by
thiz Scourity Instrument, IF Borrower fails to pay these sums prior to the expiration of this period, Len.der may invoke any
remecies permitted by this Security Insicument withour further nouce or demand on Borrower.

18. Borrower': Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the ngh: o hove
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2 3 days {or such otficr period as
applicable Jaw may specify for reinstatument) before sale of the Property pursuant (o any power of a2l coniained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Sacurity Instrument and the Note had no a.celeration
accurred; (W) cures any default of uny other covenants or agreeraeris; (c) pays ail expenses incarred in enforcing thia

: Security [ustrument, including, bur not limited to, reasonable attorneys’' fees; und (d} takes such aciion 2¢ Lemler may

¥ Tv"-ﬂ‘. »

r
L )

epL6GiL

bt vessonabiy require to assure that the hien of this Security Instrument, Lender's rights in the Propesty and Borrawer's
i oobligation 1o pay the sums secured oy this Security Insirument shel! continue unchanged. Upon reinstztemant by
Borrower, this Secarity instrumert and 1he obligations secured hereby shall remain fulty eifective as if no aceeleraiton had

occurred. However, this right to reinstate shall not apply i the case of acceleraiion under paragraphs 13 or 17.
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