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1 Year Treasury Index — Rate Cups —Fixed Rais Cooversion Options

THIS ADJUSTABLE RATE RIDER is miads this . 9TH, . day of .. DECEMBER ;9 88 anu is
incorpomiad into and shall be desmed to axnend and supplement the Mortgage, Deed of Thust ur Security Dead (the
'Suuﬁtylnummnt')oftbemmgmamumed(zm‘ammwmmwmn
Rate Note (the “Note™ to .. ... .. HOMION FEDERAL SAINGS EANK. A FEDERAL, CORPORADON .. ...

the Security Instrument and located at:
1616 WEST TOUHY AVENUE, PARK RIDGE, ILLINDIS 60048

...............................................................................................

THE NOTE CONTAINS PAOVISIONS ALLOWING FUR CHANGED IN THE INTERIEST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJLITASBLE
INTRERESY AATYE CAN CHANGE AT ANY ONE TIME AND THE MAIMUNM ADJUSTASLE RATE THE
BSORROWER MUST PAY. THE NOTE ALSO CONTAING THE OPTION TO COMVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS In addition 10 the covenants and agreements madle in the Sevarity Instruscent. Bor-
roaver and Lander further covenant and agres as {oilows:

A. ADIUSY2 BLE RATE AND MONTHLY PAYMENT CHANGES
The Nor provides for an iniilel interest rats of . . 7.« 7.50. . %. The Note provides 3¢ alisagm |+ the adjum-
able intsrest r1 e .0 the monthly paymants, as follows:

4. ADJUETABI L ViTEREST RATE AND MONTILY PAYMENT CHANGES

(A) Change Da s>
 The adiusable io2zrv:¢ rate | will pay may change on the fire day of ..... JONUARY, ..., 19..98
and on that day every 1¢ | oeomth theseafier. Back date on which my sdiusable intarast rame could change s calkad
a *Changs Dane" .
(B) The ladex

Beginning with the {irst Ciiazgs Date, tny adjusable interest rate will be besed cxt s Index. The “Inder” is the
weakly average visid on United Siars Treasury securities adjusted (o a coastant maturity of 1 yese's 6 mads
avaiiable by the Fadera! Reserve Be \d. The most revsat Index figure svalistla as of the dan 43 days bufore each
Change Deie is called the “Current Ind&x.™

If the Inden is no longer aveilable, i ;wwe Holder will choose & new index which is bused upsa comparabls in-
formation. The Note Holder will give me ~#’2a of this choics. '

(C) Caiculation of Changss

Befors each Change Dats. the Note Holdor #il calculats my new interox rate by adding ....... r28-1' 150
percontage points (2 . 5.00. %) to the Currest Ii:ier. The Nots Holdar will then rousad the msult of this addition
to the nearest cde-sighth of one percentage point (0.12/.%3). Subijecs to the timits sisted ia Seciion 4 (D) below, this
rounded amount will he my new interest ress until the ‘w. Changs Data.

The Note Holder will then determine the amount of 1’8 nouthly payment 1°at would b sufficiont to rpey the
unpeid principel that | am expeceed to owe at the Change Zra in fMall ou the wialurity date st n1y new interest rate
in subsiantial'y equal payremts. The result of this calculatiors =ill be the new amount of iny monthiy psyinent.

(D) Limits ow [nivrest Rete Charges 9.750 [,

Thae interset rate | am required to pay at the fiost Change Dns wiP not be greater than .. .. .. S or Mas tham }
. .5.7.50. %. Thereafter, my interest rate will nover be increassd o J.cm<ased on any single Changs Dato by mond,”!
then two percentags points (2.0) from the rate of Intsrest | have beer po.fug for the preceding i2 nsoathe. My WKL
terest rate will never be greater than .13..750. 9. The interest rate ligii:3 ¢ this Section 4 (D) will not spply if LD
‘exercise my Conversion Option undsr Section $ of this Note. &

(E) Effective Date of Thanges tv

. My new ioterest rate will bocome effective on each Change Date. | will pay vt a7=2unt of 1oy new monthly pay-,
memt beginning on the firt monthly payment date after the Change Dese untii tt 3.uno i of iy monchly payment
changes again.

() Natice of Changes .

‘The Note Holder will deliver or mail t0 mae & notice of any changm in my edjustabls ke e rats and the smount
dmwmmmmmammmmmwmgxmwmmwm
::::glﬂmladlhothldﬂoandmmbuo!umwhowmmwwwlwmm-

B FIXED INTEREST RATE GFTION - i

. ‘The Nodas prowicies for the Borrowsr’s option (0 coaver: from an adjustable interast racs with interset rete limits
to & flned intesent rate, as follows:
%, FIXED INTEREEY RATE CONVERSION OFIION

(A) Optisa » Couvert to Finud Ratu )

1 have & Couversion Optios which | cun ewroise uniess § am in defanit ¢ this Section S (A) will not parmit me
to do sa The “Conversion Option” is 11y option to convert the interest rate { 4m required to pay by this Nots frem
an adjustable reie with intzrest rate Mmits 10 the fixed rate calculated under Section 3 (B) beloaw.

The conversion can only take place as of the last day of any calkiadar month. Each dats on which @y adjusabic
intevest rats can convert to the new fined rue is called the “Conversion Data”

1f I want 10 exercise the Conversion O 'am, 1 must first mest cirtain conditions. Thoos conditions are thee: (i)
:munﬂnchauHoucthmy(w)dmpdwwﬁmummmlmtmdom(n)mmcmm
1 must not be in default under the Nots or the Security Instrument; (iii) by a date specified Dy the Mot Holder, |
must pey the Nots Holder & conversion fes equal ta one percent (1.0%) of the cutztunding principe! of thic Now s¢
of:thaumlonDlte(iv)lmwmmmw!thHmwmmﬂml{mmwd-
fect the conversian; (v) | have mads no more than one monthly payment iass in the preceding 12 moaths, and (vi)

e
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DECEMBER 9, 1988

RELEASE FEE RIDER oo i, DECEMBERS:

THIS RIDER is incorporated into a certain Mortgage date:
of even date herewith given by the undersigned to secure loan
indektedness; said Mortgage encumbers real property commonly

descriked as:

1616 WEST TQURY #VENUE, PARK RIDGE, ILLINOIS 60068

Borrower and Lender agree that covenant 21 of the Mortgage
shall only be given effect if tie Note secured by this Mortgage
is sold or assigned. either in-whole or in part, to either the
Federal National Mortgage Associa%ion or the Federal Home Locin
Mortgage Corporation and that otherwise the following provisions
shall appiy to a release of Mecrtgage:

If the Federa. Home Loan Mortgage (orporacion buys all or
some of the lender's rights under tha Mortgage (or Trust
Deed) and Note, the promises and agreements in cthis rider
will no longer have any force of effect,

Upon payment of all sums secured by this Moitoage and pay-
ment of a reasonable fee for preparation of tihe release
deed, Lender shall release this Mortgage. Borruwzy shall
pay all costs of recordation.

IN WIDTNESS WHEREOF, BORROWER has exacuted this RIDER.

Iolfo\"y

Vautee) Tiessiel”

Borrawet MAUREEN S. DROESSLER
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MORTGAGE 517516~1

THIS MORTGAGE (“Security Instrcument™)is givenon DECEMBER 9

1988 Themorisagoris JAMES R. GASSEN, JR. AND MAUREEN S. DROESSLER, HUSBAND AND

WIFE
{("“Borrower™' ). This Sec irity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is orgenized anc existing uncer thelawsof THE UNITED STATES OF AMEKICA .and whoteaddress i;

4210 CENTRAL AVE.DE ‘
WILMETTE, ILLINO.LS B 6009591 {"Leadar).

Borrower ower Lender the princiys'sum of
ONE HUNDPRED TWENTX SEVEN THOUSAND THREE EUNDRED AND MNO/100

Doliais (U.S. § 127,300.00 Y. This debt is evidenced by Borrower's pote

dated the serae daie as this Security Instrurient (“Note”), which provides for menihly payments, with the fuil debt, if not
paid carlier. due and payable on JANUBPY 1, 2019 This Security histrumens
secures to Lender: (a) the repeyment of the deby svidenced by the Mote, with intcrest, and all reszazls, extenvons and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protoct the securily of 1his
Sccuniy Instrument; and (¢} the performance of Burr wver’s covensants and agreernents under this Security Instrument and
the Note. For this purpose, Borrower does hereby mo ‘tgage. grant and co. vey to Lender the following deseribed property

located in COOF. Comaniy, ihicaols.

THE WEST THREE FIFTHS (3/5) OF LOT  THENTY FIVE (25), LCT TWENTY /

BIX (26) ARND THE EAST ONE FIFT: (1/5; OF LCT TWENTY SEVEN {27) IN
BLOCK THREE (3) IN ALDINE ADDITION TC rFARK RIDGE, BEING A SUBDIVISION
OF THE EAST TWENTY (20) ACRES OF THE S(0'SH BAST QUARTEBR (i/4} oOPF

THE SOUTH EBAST QUARTER (1l/4) EXCEPTING A& RESERVING OUT OF SALD
PREMISES A LOT NINETY (90) BY THREE RUNURED {300) PFERET IN TEZ B0UYY
SAST CORNEBR OF SAID TWENTY (20) ACRES OF SICTINN 27, POANEEDE 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL #:RIDIAN, IN COOE COURTY,

ILLINOIS.

09-27-426-021 -0000 %

which has theaddressof 1616 WEST TOU%}'MJIKVBNUS . PRR%” lRIDGE .
Biinois 60068 {"“Property Address");
{Zir Code] A

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurterances, rents, royaliies, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hercafter a part of the property. Al replacements and addivions shall also be covered by (his Security Instrument. All of the

foregoing is referred to in this Security instrument as the “Properiy.”
BOR. OWER COVENANTS that Borrower is lawfully seited of the ilate hereby conveyed and has the right (o

mortgage, grant and convey the Property and that the Property is uiizncaumbered, excep! for encumbrances of recond.
Borrower warrants aud will delend generally the title 1o the Property again-t all claims and demancs, subjest to any

encumbrances of record.

THIS SECURITY JNSTRUMENT combines uniform covenants for naional use and ron-uniform covenanis with
fimited variations by jurisdiction 10 constilute a uniform security instrument covering real property.

ILLINGIS —cSingle  Famidy—FNIMA/FHLME UNIFORM INaTRUMENT Form 3014 12/93
ofw-ﬂﬂitl 1980%) VMP MORTGAGE FORMS » 131312920100 « (B70:E21 /29 Amanded 8/87

A% RE),

-

-l
yo
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If Lender required mortgage insurance as a condition of making the foan securea by this Security Instrument,
Borrower shall pay the premiums vequired to maintain the insurance in effect until such time as the requirement for the
inaurance terminates in accor dance with Borrower's ant Lender’s wriltten agreement or applicable law.

8, Ymspection. Lender or its ag2nt may make reasonsble eniries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspection specifying reasonable causs: for the inspection.

9, Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for vonveyance in Veu of condemnation, are hereby
assigned and shail Be paid to Lender. .

In the event of & total taking of the Property the proceeds shall be applied to the sums secured by this Security
Instrumem, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Fropersy,
uniess Borrower end Londer otherwise agree in writing, the sums secured by this Security Instrument shall be reduced Ly
the amount of she proceeds muitiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair murket value of the Property immediately before the taking. Any balance shadl be
paid tc Horrower. .

If the Property is avandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offecs to
make an award or setile a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is »athorized to eollect and apply the proceeds, at its option, cither to restoration or repair of the Propeny or
to the sums serurea v this Security Instrument, whether or not then due.

Unless Lendir »~d Borrower atherwise agree in wr.iitig, any «ppiication of proceeds to principal shaill notext.nd or
postpone the duc datd of the monthly payments referred to in paragrephs | and 2 or chunge the amount of such paymers.

§0. Borrower Mat Released; Forbearance By Lendecr Not a Waiver, Extension of the time for psyment or
modification of amortizaic of the sums secured by this Secutity Instrumenc granted by Lender to any successor in
interest of Borrower shall nat Orerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence procesdings against any successor in interest or refuse te eatend time for
payment or otherwise modify an:or tization of the sums secured hy this Security Insirument by reasun of any demand made
by the original Borrowver or Borycwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exrreise of any right or remedy.

11. Successors snd Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreenrents of
this Security Instrument sha)} bind and beneBriire successors and assigns of Leader and Borrower, subject to the provisiona
of paragraph 17. Barrowec's covenants and ;5 gree menis shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note. fayisco-signing this Security Instrument only to mertgage, grant and convey
that Borrower's interest in the Property under the/¢=ms of this Security Instrument; (b) is 113t personally obligated to pay
the sums secured by this Security Instrumeni; and( {¢) gre~s that Lender and any other Borrower may sgree 1o extend,
modify, forbear or make any eccommodations with rozard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loat Charges. If the Jonn secured by this Scourily Instrument is subject 10 i law which sets maximum foan
charges, and that law is Anally interpretcd so that the 1ate-ixt or other loan charges collected or to be collected in
countviion with the loan exceed the permitied limits, then: () nny such loan charge shall be reduced by the amount
necausary to reduce the charge to the permitted limit; and (b} ary sums already coilected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse 1o make this refund by reducing the principa) owed
under the Note or by making a direct payment 1o Borrower. If a refurs rcdvces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate. .

13. Legislation Affecting Lender's Rights.  [f enactment ci expiration of applicable laws has the effect of
rendering any provision of th. Noie or this Security Instrument unenforceab!: acc ording 1o its lerms, Lender, at its option,
may require immediate psyment in full of al} sums secured by this Securit; Inrirument and may invoke any remesties
perminq:‘ b% paragraph £9. If Lender exercises this opiion, Lender shall :ake tha'sieps specified in the second paragrarh of
peragraph {7,

34. Notices. Any notice to Borrower provided for in this Seciirity Instrumdniahall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or auy other address Borrower designates by notice to Lender. Any notict 1o Lender shail be given by.
first class mail to Lender's address staied hzrein or any other address Lender designates by woticz*o Borrower, Any notice
proviJed for in this Security Instrument chall be deemed to have been given to Borec wer or Ler der \vhen given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument snsll be goveraed by federal lva und the law of the
jurisdiction in which the Property is located. In the event that any provision or cleuse of this Security Instrument o7 the
Note conflicts with applicable law, such conflict shuil not affect uther provisions of this Security Insttume.d or the Note
which can be given effect withcut the conflicting provisicn. To this end th~ provisions of this Security Initivment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of ibis Securuty Instiument.

17. Transfer of che Property or a Benefizial Interest in Borrower, (i all ur any part of the Property or any
interest in it is sold or transferred (or if 1 beneficial intersst in Borrower is sold or iransferred and Barrower is not a natural
person} without Lender's prior written consens, Lender may, 8t ils opticn, reyuire immediate puyment in fuil of all sums
sectired by this Sscurity Instrument. However, this uption shall not be exercised by Lender i) exerc.se is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not fexe than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
viis Security Instrument. If Borrows fails to pay these sums prior 10 the expiration of this period. Lender may mvoke aay
remedies permitted by this Security Instrumeny without further notice or demand on Borrower.

18. Borrowe:'s Right to Reinstate. If Borrower meets certain eonditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at 2ny time prior 1o the eariicr of: (8) 5 days (or such ot.er period as
applicable Jaw may speaify for reinstatzment) before sale of the Property pursuent to any pewer of sale contained in this
Seccuriry Instrument: or {b) entry of a judgrent enforcing this Security Instruraent.  hose conditions are that Borrower:
{a} pays Lender all sums which then would be due undes this Security Instrument 2nd the Note had no acceleration
occurred; (b) cures any default of any othei covenants or agreements: {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not himited 10, reasonable attoraeys’ fees: and (d) takes such action as lender may
reasonably require to assure that the lisn of this Security Instrument. Lender's nghis in the Propenty and Borrower's
obligavion to pay the sums secured by this Security Instrument shall continue unchanged Upon reinstatemnent by
Bor/ower, this Security Instrument and the obiigations secured hereby shali remain fuly effe  ive as if no acceleration had
oceurred. However, this right to reinstate shiall not apply in the case of acceleration under paragraphs [3or 17,
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