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MORTGAGE 258015-2

THIS Mﬁ‘RTGAGE {*'Security Instrument™) is givenon DECEMBER u21.3 . ) s
1988 Themorgazoris FILIPPO BARATTA AND VITA BARATTA, HUSBAND AND WIFE
. i

y

{Borrower”). Tais Stcr.i'y Insirument is given to THE TALMAN HUME FEDERAL SAVINGES AND
LOAR ASSOCIATI OV OF ILLINOIS ’
which is orgauized and existiag inder the l-ws of THE UNITED S'I‘A’!,'ES OF AMERI cn and whose sddress is
4242 NORTH HEARLEA ;
‘RORRIDGE, ILLINOIS /60634 N Lcnder").
Borrower owes Lender the princip_isum of .
ONE HUNDRED THIRTY THUUJSAND AND NO/lOO

Dollars (U.5. 3 130,000.00 1. This debt is evidenced by Borrower's note

datad the same date as this Security Instrumeat (“Notc“). which provides for monthly payments, with the fall debt, it not
paid sactier, due and payable on JANUARY 1, 2004 This Sécurity Instrument
secuzes 1o Lender: (2) the repayment of the debi-<viaenced by the Note, with interest, and ali renewals, extensions and
modifications; (b) the payment of all other sums, with ip‘erest; advanced under paragraph 7 to protect the security of this
Security Instrumens; and (c) the performance of Borrow.r's covenants and agreements: under this Security nstrument and
the Note. For this purpose, Borrower does hereby mortgage gram and convey to Lender the following described property

located in COOK - County, Lilinois:

LOT ELEVEN, BLOCK CNE (1) IN VOLK BROSHERS HOME ADDITION TO SCEILLER —

PARK, BEING A SUBPIVISION OF LOTS 1 To il INCLUSIVE IN WEHRMAR'S
ADDITION TO KOLZE, BEING A SUBDIVISION JOF THAT PART OF THE EAST HALF
(1/2) OF THE SOUTHWEST QUARTER (1/4) OF F£CTION 16, TOWNSEIP .40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERYZIAN, LYING SOUTH OF IRVING
PARK BOULEVARD, EXCEPT TBE SOUTH 417 .42 FEET o THE EAST 660.25 FEET
PHEREOF, IN COOK COURNTY., ILLINOIS. v

12-16- 311~ aao-oooo,lQéz/f L

2-15-311“0 81-0600
' which has the addeessof 4235 JUDD _' svemt . scr;:‘r?mn PARK
A R " ron ity
Alkinois ‘ 50}776 . ("Propeiiy Address"),
: [Zip- Code) . . ‘

TOGETHER WITH all the improvements now or hereafter erected on the property. and all eascments, rigifs,

© mpipurtenances, rents, royalties, mincral, oil and gas rights and.profits, water rights and' stock and all fiatures now or
hereafter z part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the’

foregoing is referred 1o in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the tstate hcreby cnnveyed and has 1he right to
mostgage, grani and convey the Properiy an ] that the Property is unencumbered, except for encumbrances of record.
Borrower warrants aad witl defend generally the titie to the l’ruperty against all cigims and demands, subject to any
encumbrances of record, C

THiS SECURITY ENSTRUMENT combines uniform covgnanls for national uze .and nan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS_Singie Famiy—FNMA/FHLMC UNIFORM NSTRUMENT . . Form 3014 12/83
- D -erL) mrot PO Amanded 5/87
o [} ] YMP MORTGAGE’FDNMS ¢ (31HI93-8100 » 1009)571-72)
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If Lender required morigage insurance as a condition of n*akmg the loan sectred by this Secumy Enstrurnent,
Berrower shall pay the premiums requlrcd to maintain. the insurance in effect il such time as the requirement for the -
insurance terminates in accordance with Borrowes's and Lender's written agreement or applicable Iaw.

8. [Inspection. Lender o its apemt may make reasonabie entries upon dnd inspections of the Propcrty Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mﬁpectlor

9, Condemnation. The proceeds of any award or claim for damage:, direct or consequential, in connection with
any condemnation or other taking of any part of the Property; or for conveyance in lieu of condemnation, are hereby
acsigred and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, svhether or not then due, with any excess pmd te Borrower. En the event of a partial taking of the Property,
unless Borrower end Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
. the amount of the proceeds ravltiplied by the t‘ollowmg fraction: {a) the total amount of the sums secured immediately
., before the taking, divided by (b} the fair marker vajue of hc Property immedinleiy before the iaking. Any balance shall be

paid to Berrower.

- i the Prop rty is abandoned by Borrower, orif, Lftc'- notice by Lender to Borrower that the cond-mnor offers to
make an avard or setile.a claim for damuges, ‘Barrower faifs to respond 10 Lend:: within 30 days afler the oate the notice is
given, Lander is “arhorized to collect and apply the proc:eds) at its option, eirhe; io restoration or repsir ifthe Propcny or
to the sums secured oy this Security Instrusnent, whether or not then due. -

Unless Lend it and Borrower otherwise agree in wr'tiag, any application of proc. s 10 principa) shall not zatend or
postpene the due dat: of the monthly payments veferred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ~ut Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or

modification of amortizatica of the sums secured by this Security Instrument granted b, Lender to any successor in
interest of Borrower shall rot anerate 1o release she liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tn. .ommence proceedings against anv successor in interest or refuse to extend time for
payment or otherwise modify an:of tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's Successors in interest. Any forbearance by Lender in exercising any right or r:mcdy
.shall not be a waiver of or preclude the exercise of any right or remedy, .

11. Successors and Assigns Bour.; Jolat ans Several L!lh!llty. Coesigners, The covenants and sgmmems of
this Security Insirurnent shall bind and benefi” tac successors.and assigns of Lender and Barrowsr, subjec! to the provisions
of paragraph 17. Borrower's covenants and n3re~ments shalite joint r.nd several. Any Borrower who co-signs this Security.
Instrument but Joes not execute the Note: {ayis co-signing this Security Insirument only 1o morigage, grani and Lonw)
that Borrower's interest in the Property under the<e7ms of this Security Enstrument; (b) is not personally obligated t¢ - ay
the sums secured by this Security lnstrument; and (¢} zg4rees that Lender and sny other Burrower may agree to eatend,
modify, forbear or make any accommodauons with rigard 1o the lerms of this Security Instrument or “the Note walboul

- that Borrower's consent,

12, Lean Chnrges if the loan secured by this Security instrumicnt is subject to a law wluch sets maximum losn
charges, and that law is finally interpreted so that the inwcroat,or cther loan charges zollectied or 1o be collected in
connection with the loan exceed the permitted limits, then: (W any such loan charge shall be reduced by the ama . nt
necessary to reduce the charge to the permitted limit; and (b} any svins aiready collected from Borrower which exceeded
permitted limits will be refunded to. Borrower. Lender may choose (o rask : this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund trdu.ces principal, the reduction will be treated es
partial pr sayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender’s Rights,  If cnactment or expirriicn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccos ding 10 its terms, Lender, at its option,

. ey require immediate payment in full of all sums secured by this Security -1ist ument and may invoke any remedies
! '.”:fmlaldi! I:n.r7 paragraph 19. If Lerder exercises this uption, Lender shall take the siepss pcclﬁzd in the sccond paragraph of
peragraphb |

- 14, Notices. Any notice to Borroiver prev:ded for in this. ‘Setumy !rstrumen! shi be given by delivering it or by
mailing it by first class mail unless applicable law requires use. of another method, The natice shall be directed 1o 1he
Propeity Address or any other address Borrower desngnales oy notice to Leader, Any notive 1o Lender shall be given by
first class mail to Lender’s address stated herain or any other address iender dacignntes by nolice [0 borrower. Any notice
prowd-d for in this Security Imtrumcm shall be deem~i to.have been given to Borrower or Lende whéngiven as pruvadcd
in this paragraph. .

i3, (sovemine Law; Severabillty. This Security Instrument shall be' gow:rncd hy I'cdcral iav a7 the law. ol' the -
Jjuriadiction in which the Proparty is located. In the event that any provision or clause of this Security fystrament or the :
Note conflicts with applicable law, such conflict shall not affect’ other prov:ﬁu*nq of this Security instrumenc o the Note
which can be given effect withont the conGicting provision, To this end the provisicns of this Security Instrument and the
Note are declarcd to be severable.

- 36 Begrower’s Copy. Borrowsr shall be given one conformed copy of the No!c and of thm Sccumy lnst"umenl

17. Teansfer of the Property or a Beneficial Interest in Borzower. If all or any parl nf the Propeny ar.any, ‘

interest in it is sold or transferred (or if a beneficial interest m Borrower is sold or transferred and Borrower is not a t'atura.l
person) without-Lender's prior written consent, Lender may, at its option, require immediate pnymem in Tl of all sums
secured by this Security Instrument, However, this ‘aption shall not be cxercised by Lendt.r f encicise is pl'DhlbilEd by
foderal law as of the date of this Security Instrument,

If ender oxercises this aption, Lender shall give Dorrower nome of accelerstion. The nosice shall provide a pumd
of not less than 30 days from the dute the notice is delivered or mailed within wkich Borrower must pay all sum; secured by
this Security Instrament. If Borrower fiils to pay these sume prior to the expiration of this, iod, E mder may invoke any
remedies permitica by this Security Instrument without further notice or demand.on Borrmu er

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Bortower shall’ ha\e ‘the right to have,

enforcement of this Security Instrument discontinued ut any time prior {-~the éarlier of; \a) § days (or such other period as
appllc:ble law may specify for reinstatement) before sale of the Property pursuani to'any power of sale contained in his
Security Instrument; or (b) entry of a judgmeént enforcing this Security Instrumiént, Those conditions are:that Borrower:
(=) pays Lender all sums which then would be due under this Security Instrument and the. Note had. no peceleration
occu-red; (b) cures any default of zny other covenanis or agreements; {c) pays, all expenses incvrred in "-"orcmg this
-Security lnslrumcnt. including, but not limitedl to, reasonnble attorneys’ fees; ind (d) takes such action_aiillend r may
reasonably require to assure that the jien of ims Secumy Instrument; Lendsr's rights in the Property and Borrawer's
cbligation to pay the sums seoured by this Security Instrument shall contiiue unchanged. Upon reinstatement by
Borvower, this Security Instrument an! the obligaiions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shiz!! not apply in the case of accelerunon vider pnragraphs tdori?,
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