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ADJUSTABLE RATE I.OAN RIDER

: NOT;CE: THE SECURITY INSTRUMENT SECURES A NOTE WRiCH CONTAINS
? A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
6 DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . .18 TH dayofl . ... . NOVEMBER. .. .. , 19. .98, and is incorporated into and shail

e deemed io amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure Debt (the **Security Instru-

ment'’) of the same date given by the undersigred (the **Borrower'') to secure Borrower’s Noteto .. ...o..ooaiis

CCRAGIN FEDERAL BANK FOR SANINGS. . ... . i i ci ittt it tte ettt ettt e

uhe “*Lender’’) of the same date (the ‘‘Note'’) and covering the property described in the qtﬂ:unty Instrumens and

tocated a1 .. . §80L  CARLEAH, . LES. FLAINES.. JLLINDIS 0016 . ..ot liineinnn,
Property Address '

terest

in

Mudificarons. In addition to the cavenasts and agreements made in the Security Instrument, Borrower and

Lender further cCvenant and agree as follows:
A. INTEREST KA TE AND MONTHLY PAYMENT CHANGES

' . Thse Note has an.*Initiai Interest Rate”’ of .19 . The Note interest rate may be increased or decreased on the
. AST gay of the monta beginning on . . .I..EF.E.V!E.‘ER. 01 ..., 19,. %1 and on that day of the month every
.. 32 months thereaticr.

Changes in the interest »avg are governea by changes in 2n interest rate index called the ““Index’”. The Index is the:
{Check one box to indicate Index.)
¢3y  (O* “*Contract Interst Rate, Puschase of Previously Occupied Homes. National Average for all Major

Tvpss o Lendus c?\\b{\sﬁ\ﬁ.d by the Federal Home Loan Bank Board.,
@ .. RE¥ VENTH LS00 ICT, GO8T, OF, FUNDR. | FEDERAL. MOWE LAaN . Béﬂi\ BaRa

ICherll one dox ta indicate whether there is any maximum limit on changes in the interest rate on euch Chunge Date; iF no [-ox is checked :km witl
e mo maxirrum lMmit on chunges )

1) [l There is no maximuni limit ol-¢hasges in thc interest rate at any Change Date.

2 XX The interest rate cannot be changed by more than . . .53 . percentage points at any Change Date.

If the interest rate changes, the amount of Bor ower’s monthly payments will change as provided in the Note, ia-
creases in the interest rate will result in higher paymeris. Decreases ia the interest rate will result in lowgr payinents,
B. LOAN CHARGES ‘ )

it conid be that the loan secured by the Security Inst{urent is subject to a law which sets maximum loan charges
and 1hat law is interpreted so that the interest or other foan ciaarges collected or 10 be collected in connectivn with the:
ioan would exceed permitted limits. 1f this is the case, then: (/s> any such loan charge shall be v2duced by the amount
necessary to reduce the charge to the perynuted limit; and (B} any.4via- already collected from Borrower which exceed-
cd permitted limits will be refunded to Barrower. Lender may chocseto make 1hls rf.!'und by reducing the principal
owed under the Note ot by making a direct payment to Borroweér.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured’ by tiss Gecurity Instrument aie subject to a lien
which has priority over this Security Instrument, Lender may scnqq&ofn e,‘rpolq‘. identifying that lie~. Berrower
shall promptly act with regard to that lien as provnded in paragraph 7o e Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender mbordmar’ng thaz hen te’ 1nis/Security Instrument.

D. TRANSFER OF THE PROPERTY

1f there is a transier of the Property subject 1o paragraph / of the Securit y Ins. ament, Lender n:ay require (l}
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any onz in-
ferast rate change (if there is a limit), or (3} a change in the Base Index figure, or all of thase,zs i ¢nndition of Lender’s
waiving the option to accelerate provided in paragraph

By signing this, Sorrewer agrees to all of the above.

Lo A
may increase or deciease based upon the change

ex, however, the lender #ill not reduce the

A4
rote below 10.000% floor rate nor exceed 15.000% ceiling rate.

The mnrtgdge intereét
of the stated in

E.

.”i&ijIY)kg{.“.lgfiﬁhffﬁﬁ)”...“..ASan)

ARVIND —Barrower
| Lovsdheg  Shadhe L (Seal)
: ‘ SUDHA SHETH ~8orrower

* if more than one box is checked or [ no box vis checked, and Lender and Rorrower do not olherwise agree in writing, the first Index sersed will sppis.
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LOAN # 01-4&?.ﬁ~47

ASBUMPTION RIDER TO MORTGAGE

DATED THE 18TH DRZ OF NOVEMEER , 19 BS BETWEEN

LENDER, CRAGIN FEDERAL BANE FOR SAVINGS

AND BORROWER,
GRUTHD R SHETH AR SULHA SHETH, WUSBAND AND WIFE

- Notwithstanding anything to the contrary contained in
the wortgage to which this Rider is attached, Lender and
Borrnver agres that the loan secured by the mortgage shall
be assumuble by a Third Party, hereinafter referrved to as
the Transfaree, only upon the express conditions as. are
bereinafter set forth.

1. Transferee completes and submits to Lender a
conpleted applﬁca*ion for a loan in the amount of the then

. outstanding principal balance and Transferee quallfies foa a

- loan in that amount #nd otherwise complles with Lender s

: loan criteria.

‘ - 2. The Lender may in its sole dlccretlon assess to the

* Transferee a fee in the amnount of not more than 3% of the
outstanding principal balanse of the loan tor and in
consideration of allowing T.Jnsferee to assume Borrower's

. B loan. -

b 3. Notwithstanding the fO’Pgﬁlnq, the Transferee and
the property must qualify for a iran pursuant to Lender's
standard underwriting criteria before jender shall be
obligated to permit assumption of the unove described loan,

All of the other terms of the above deﬁcrlbed note and
mortgage will remain in full force and effzc ,
IN WITNESS WAEREOF Borrower has executpu thls Rider the
18TH day of  NOVEMEER | 19 13,

BORROWER

Suelhe Shetho

BORROWER SUIHA SHETH

A LeR’LE
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} THE UNGERSIGNED,
ARVIND K. SHETH and SUDHA SHETH, HUSBAND AND WIFE

Loan Ne.

01-45242-47

M

o _VILLAGE OF HOFFNANESTATES _COOK State of __ ILLINGIS '

bereinafter referrcd to as the Mortgagor, does hereby martgage and warran. to

CRAGIN FEPERAL BANK FOR SAVIHGS
UNITED STATES OF AMERICA

“A a cergoration organized and existing under the Jaws of the
‘ . heteinaftet referred to ps the Mortgagee, the following real estate in the County of CooK

) in the Stateof _ ILLINOIS 0 wits

S THE SOUTH SIXTY €60) FEET OF THE NORTH 547-1/2 FEET OF LOT SEVEN

| (7) IN GUETTSCHE’S SUBDIVISION OF PART DF THE SOUTH HALF (1/2)
GF SECTION-15. TOWNEHIF 41 NORTH, RANGE 12. EAST CF THE THIRD

ol PRINCIPAL MERTGTAN, COMMONLY KNOWN AS 8BO1 CARLEAH, DES PLAINES,

ILLINDIS 40016 o ‘

i PERMANENT INDEX €05-15-307-098-0000

Together with sll buildings, impravement s, Tixtures or appastensnce| now or hereafter ereeted theieon or aved therein, including all apparstus -suipmant.
fixtures, or articies, whether in singhe units or centrally controlled, usecito seoaly heat, gan, i conditioning, water, light. pawer, meitigeretion, ventiiotion o2
othet pervices, and any other thing now ar hereufter thersin or (Kereom, ¢ [ rniching of which by Ioasors 10 Ipsseps is cusiomary or appropants, inchutitg
scrwens, windaw shedes, storm doors and windows, floos coverings, sereon doues, oadonr brds, swnings, stoves antl waler heateoy [l of w hich are intontied o
be and are hereoy declared 10 be 8 part of suld real eatate whether physicalls o2iuchest thereto o tat); and als togetber with all easements end the rents,
lisugn and profith of aaid premines which are hereby pledged. nssigned, translertea cac met vver wnto the Mortgagee, whether auw due or hereafier 1o become
dus sa provided berein, The Mortgages is herehy subrogated to the rights of all mofguagen lenholders and owners paid vif by the proceeds of the toon horeby
secured. . ¢ p

T0 HAVE AND TO HOLD the said pr; arty, with said buildings, improvements, faims 50 cainenaness, apparsins and cquipmens, apl with wh the eghts
- amd privilegen thereunio helonping, 1nto said Morigagee forever, for the wses horedn st forth, drer i all thizhis amd banedits uader tha honxstesd. exemption
bR and valuatian Inws ol any state, which snid rights snd benelits saic Martgagor doas heseby selen e pad vpive; :

TO SECURE

95909&8

1) uxecuted b Mnl‘lﬁ;la" 1y the order uf the Morg owr/ak cven date horewith in the principat sum of
; UNDRET 00

: GNE' BURBRED FIETYININE ‘THOUBAND THREE B R Y 1O  carmmeme 1
N t] 159300. 50 ), which Baete, tegpther with intetest theteon as Lhersin ;Ill ald wl, i payuble in monthly anstattinents of
GNE THOUSAND FOUR HUNDRED FORTY-SEVEN AND 567100 o e e 1
; ) 1447.56 ), cammencing the 187 ' | duy of - JRNLERY : "'89

N which puy ngents are (o be applied, fuat, b jnterest, und thy balptoe b principal. angit »;x;;!,gsnlvhlvdmm wopid e Iyl O
'fhis ‘mortgage ‘is specificalfy made "¢ubjeri”¥o "the toras

tnd provisions cortained in the attached rider which b
ttiis reference is made a part hereof.

“ mmMam- uh'unrl:!l madn by the h‘:urlmlm‘(' tor the Murma:':r. ar Qs suveessar in title, for any purpose, nlhnnv L hti:;w the release umd vaneeltntion of
o e Mot i . ! . GI-HIT-1 Ig¥) nf, y vt g U Uy ¢ L IV O]
| e N BONTREN' NINEYY-TNE™ THIUSAND' OHE "RONDRE S 1kry” 8 g

provideed thut, nothing Jorein contalned aka)) 1 cpskidernd as llmine the anunts tht shall b acured hgohy when advameed o pratect the s fitily ar m
aveordatce with covenunis concained i the Morgoge. ) . . )

i the performaace of sl of the covennnts asd obljalions of the }lﬁrlgngw {5 the Mortgegee, 08 contained herein and in siid Hute,

. THE MORTGAGOR COVENANTS: |

A (1) To pay said [ndebiedness and 1he iniciest thereon s hers 'noaml in swid nete provided, or secording Lo uny agreement extending the time of pay
ment thereot; 121 To pay when due und before uny penralty attaches thereto all taxes, special txes, special nsiesynwnts, water charges. sower service charges,
domini ts againat sald properly tincluding those herewolore dur), and to furnish Moertgegee, upon roquest, duslicate receipta themior,

syl all such items extonded agalnal said Fmptrt,v shall be conclusively deemerd valid for the purpose rf this requirament; (3! To kewp the imgrovemente pow ar
Rereaftar upon saird piemisea insurcd against damage by fire, and sueh other hnards v the Mortgegee maey require to by insured 2gakast; and to provide puhlic

_ Yibility insurance and such other insuzsnce as the Morigagee may require, until said indebicdness is fully paid, or in case of forecluauce, until expiratior of the

66/~ Yo

FaLh , _ P))( 5'-? 7‘ |







statuiury pernd during whieh finay e ioufid fgee st hvelor. Rafe LERdigre Lo f 3 1 use Lo (eke or to abandan possession
of seid premises without afftculg (e Refler t i e all bo I apy. w g il ¥ o ad Withowt this parsgraph. No suit shall be
+ sudiainable against Mniigages BBl upoq Mots misonSretntify Cedfe; dhece wm’ t‘ ary L Jen;‘r nﬁ.pmd@ahm sivty daye after Mon-

EREE'S [ISRONKION CEANER,

K That upen ithe commencement of piv farechisure proceeding hereunder, the court i which such bill is filetd yaay ot any time, cither belore or after sale,
and lthout notice to the Mortgagoer, ar any party claiming under him, and without regard 10 the sulveney of the Morigagor or the then value of said premiss.
or whether the sare vhall then b occapied by the uwner of the equity of redemuotion s & homestead. uppoint a receiver with powor 10 mansge and rent and
o caliect the rente, insuns and profite of said premises durtng the pepdency of such fereclorure suiv and Use statutosy period of redemption, and such rents,
ineusa snd prolits, when colieeted, may be applied before an well as afier the sale, towards the payment of the indebtrdness, costs, taaes, inaurance or other
Iarn nceanary In: e peoteetion and preseevatiun of the property, including the sxpenses of sueh receivership, or on any deliciencs deczwr whether ther ba
& deotoe Lhuretnr in petsonam ar nod. and i{ a recelver shall be appainted e shall remain in possession until the expiration of the (ull geriod altewed by, statuts
Tor rvddemyition, whether there e redemption ar not, and unti) e jssuanee of deed i cane of sale, but if no deald be issaed, until the expitation of 1ke statutery
periud during which it may be insued and no lease of amid premises shall be nullified by the appointment ar entry in passession of & receiver but he may slect 1.
wrminete any Jease junior to the lien hereof. - ’

1, That cach right. power and remedy lierein coiforreu upon the Mortgogee in cumulalive of every other right ar remedy of the Mongagre. whether
herein or by law confered, ans may be enforeed roncurrently therewith, that na waiver by he Mortgages ol performance of sny covenant herein or in anid
obhigation contained shall thereafier in nny manner nffect the right of Mnﬂy-ﬁc to_require ar enforee jatformance of the same or &y other of said
covenants, Lhat wherevet the cantaxt herea! requires, Lhe missculine gender, as used herein, shall include the feminine and the neuter and the singular number,
o5 naed herrin, shall include the plural; that a)l rights and obligations under this mortgage shall extend to aind br binding upon the reapective heirs, executors,
administeators, aucoessars and assigns of the Morigagor, und the suceessers and asgigns of the Mortgagee: and that the pawers herein mentioned may be exer:
ciend an oftan an oecanion therslor arises

IN WITNESS 'WHEREOF, this mortgage is executed, sealed and delivered this 18 TH

day of NAVEMBER JAD. 19 88 | |
" ‘f‘i‘ ¥ ‘ ;:1 :g?{‘_&q =i 0”\ 4 .",':lk y 4L\ . . -
. J (SEALy L0t N (SEALY
¢ WL'\Q'M'HET? ’ N SUTHA SRETH
_ (SEAL} (SEAL}
STATE oF ___ 1LLINOIS | _ |
(T I, The Undersigned, a Notary Public in
. 48, M
COUNTY OF Caok A\ } |

and for said County, in the State aforesaid, DO HERFRY CERTIFY THAT__ARVIND R. SHETH _and
SUDHA SHETH, HUSEANI AND WIFE :

personally known to me to he the same person = whose name & ____QT# subscribed to the foreguing instrument,

appeared |efore me this day in person, and acknowledged that . _ they signi-d, seated and delivered the said instrument
M___ H‘_e."_r__fme and voluntery act, for the uses dnd purposes therein set forth, including the relvase and waiver of sil

rights under any homestesd, exemption and valuation laws.

GIVEN upder my hand and Nocaria) Seal, this__ 2BTH _ agy of __HEVENBER , AD. 19__88

, g
v ARFICIAL SEAL " - ‘
° D DECHTER ;22 [2‘ é‘é A

NOTARY PUBLIC, STATE OF ILLINGIS Notary Tabiic
DOMMESRWHREE

IRES 2/28/91
MY COMN M5! ,_}_._,,EA,MW,. .
THIS INSTRUMENT WAS PREPARED BY____R1CHARD J. JAHN . _
or _ CRAGIN FEDERAL BANK FOR SAVINGS T —

£133 WEST EUL)L FRTON AVENNE. CHICAGO, JLLINOIS___A0A39

© and ARy g8 pHe #lpad Inatallaoid
g8 e m:affaﬁa Neteby ohinnged v |

guo under 4his cblig
e e SRR 't"i"uf";ﬁ'i"“ ' L

ndl A5

' v ' T L

pe? T e pat Aliange GALE THED T
nt of the f1rsbahar po aAbE T

?ﬁi:r:*:ugax.mn {n hereby ohange?

QRGN é’ﬂ I"H'\‘lm?l; Ly
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