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k PRIME RATE
MORTGAGE

. MORTGAGE TO SECURE A REVOLVING LOA N AGREE&E‘)P{

r}
THIS MU/ GE is made this otk deyof ___DNecexher /
: 19_88  beriee=the Morgagor, Dorr L. Lant and Suzanne F. ieps. hia wife. ¢
_in Jodine Tenancy _

(herein “Bornowset ™), and te Mor -agee, Great American Federal Savings and l.oan Association a foderally charke-ed savings
ziid joan association, whose Ldasss is 1001 Lake St., Oak Park. Mlinois 60301 (herein “*Lender™).

WHEREAS, Borrower is indebted 12 Leader in the principal sum of 1$_3C, 200 09 ) Dot ars (~Maximum
Aunumt’’), of 2o much of that sum as n.av o¢ «jvancedpumumwmcﬂormwersNoc.pmw!mgbrmhlyprfmofpnmpal
andfor intcrest and, with the balance of (ne ind=bredness, if not sooner paid. due and payable on the Ieh day af

December, 1998 f

TCO'SECURE 1o Lender the repayment of the in/chtedness evidenced b the Noce (including, but not Hmited to, soch obligusory
future advances ("*Future Advances”) as are described ir puragraph [€ hereof). the payment of ail oher sumns, with interest thereon,
advanced in accurdance herewith to protect the security ©f this thortgage, and the performance of the covensnts and agrecmrerd of
Borrower herein contained, Borrower dues hereby mongagr, goam and convey 1o Lender the nroperty legally described betow,
located in the County ot Cagk W Swmizof _ ___IWVined- ____ _____ ehichhasthe
address of _1110 South Monitor Cajcagy 50064 (MProperry AdCress™).
Lot 4 in Block 10 4in William F. Higgins' Par« uddition be’ ; s sublivision of that
par: of the WEst half 1/2 of the Scutheast qusrte. 1/4 of Secticn 17, Township 39
North, Range 13, East of the Third Prineipsal Mericdian, lying South of the South
Line of Right-of -Way of the BRaltimore and O‘nioAT;:minal Railroad,

Qh_l.c.a.%f ) +

Tae* fo100 iy omy

TOGETHER with al! the improvements now or hereafier erccted on the pruperty, und all easements, rights, upputtenances,
reqts, ~yalties, tsineral, oil and gas rights and profits, water, water rights und water stock, and all fixtures now or hereafter attached
to the property, all of which, Including replavements and additions thereto, shall be deemied to be and remain a part of the propecty
covered by this Mortgage: and uli of the foregoing, wgether wirm said property (or the leasehold estute ifthis Mortguge Is on a lensehold)
are herein reforred o as the “Property™,

] Borrower covenants that Borrower is lawtuily seized of the estute hereby conveyed and has the s ghl to mortgage, grant and
b convey the Property, that the Property is unencuenbered with the exception of those items, if mny, listed in o sehedule of exceptions
& tocoverage in any titde insurance policy insuring Lender's intereat in the Property, and thur Borrower will wurranty and defend generaliy

the title to the Property e-qainst all claims and demands. sublec” to any schedule of exceptions to ccverage in any title insurance pelicy
insuring Leader’s interest in the Properny.
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- 1. Forbearance lLllN Q Evlr: ALQ’LAJIM&Q @rlawx riht of remedy hereunder, or

otherwise afforded by agplicabie law, shall not be a waiver of or prectude the exercise afany such right or remedy. The procurement
of insi'rance or the payment of taxes or other licns or charges by Lender shall not be a waiver of Lender’s right to ccreleraie the
maturity of the indebiedness secured by this Murtgage.

i. Remedies Cumulative. All remedies provided in this Mortgage are distinct and curnulative to any other right or renvedy
under this Morigage or afforded by law or equily, and may be exercized corcurrently, independently or success;vely.

1. Successors and Assigns Boand; Joint aa! Servera) Liabillty; Captions. The covenants and agreeinents hetein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Barrower. Afl
cvenants and agreements of Borrover shali be joint and several. The captions and headings of the paragraphs of this “forgage
are for convenience only and are not 1o be used to interpret or aefine the provisions hereof.

n Notice. Excepi for any notice required under applicable {aw to be given in another manner, (a) any notice (o Borrower
provided for in this Mortgege shail be given by roailing such notice addressed to Borrower at the Property Address or st such other
sddress us Borrower may designate by notice tv Lender as provided herein, and (b) aay notice 1o Lender shal! be given by certified
mail, return receipt requestod, to Lender’s address stated herein or to such other adidress as Lender may designate by notice o Borvower
as provided herein. Any rotice provided for in this Mortguge shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

1, Governing Law: Severability, This Mortgage shatl be governed by the law of lliinois, In the event that any provision
or clause of this Moniguge or the Note conflicts with applicable law, such conflict shail not affect other provisions of this Mortgage
or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortguge and the Nole
are declared to bo severabie. Time is of the essence of this Agreement.

15.  Tyzae: of the Property; Assumption. Ii all or any part of ihe Property or an interest herein is sold or transfersed
by Borrower withov' Lender's prior written consent, excluding (a) the creation of a lien on encumbrance subordinate to this Morigage,
{®) the creation ot a pul chase money security interest for household appliances, (c) a transfor by devise, descent or by operation
of law upon the deati: Of a loint tenant or (d) the grant of any leasehold interest of three yexrs or less not conlaining an option o
purchase, Lender may, @/ onder’s option, and without notice to Borrower, declare all the sums secured by this Mortgage to be
itnmediately due and payalle. L 2nder is Lereby subrogated to the lien of any murtgage or other Hen discharged., in whole orinpart,
by the proceeds of the loan horer ) secured.,

16 Acceleration; Remudies. Upon Borrower's dedault in the performance of any covenant or zgre iner of Borrower in
this Morigage, including the covenants 1o pay when due any sums secured by this Morigage. (ender may & option. and vrishous
notice 1o Borrower, declare due and payabl: 8’1 sums soiured by this Mortgage and my futeciosc this Mortgage by judicial prooveding.
Lender shall be entitled 1o collect in suck ‘proceeding ail estimated and actual expenses of forectosdre, including, but not timived
to, reascnable attorneys’ fees, and costs of docuvientary eviderce, abstracts and title reports,

17, Assignment of Rents; Appointment of Racelver; Lender in Possession. As additional security hererinder, Borrower
hereby assigns to Lender the tents of the Property; rrovided, that Botrower shall, prior to accelesation umier puragraph 16 henpof
or abandoment of the Property, have the right to cdtleit 7.nd retain such rents.as they become due and payable.

Upon accelteration under paragraph 16 hercof or p’.2ndoament of the Property. and at any time prior to the expiration. Wiy
period of redemption foitowing judicial saic, Lender, i per=on, by agent or by judicially appoinicd secciver, shall be entitied io
enier upon, take possession of and manage the Property an to collect the rents of the Propesty including tF rse past dive. All rents
sollected by Lender or the receiver shali be af plied first  payrisit of e costs of r anagement of the Property und catlection ef
rents, including, but et limited 0 receiver’s fons, premiums onoeocives's bonds, . 3 ceasonable attorney’s foes, and then w the
sums secured by this Mortgcge. Lender and the receiver shall be 12012 to account .nly for those rents actually reccived.

18 Future Advances. The Holder of the Note secured by this Mortra~2 is obligated v make advances of principel as recuested
from time-to-time-for a period of 10 y=ars fron: the upie «f the Note, unless the ariount reguested when added
to the then outstan-ding principal balance woeuld exceed the Maximum Am -unt, or these shall then exist a default under the terms
of the Note or Mortgage, of there shatl then exist a tederal, state, or Jocal ssaturz, lawv, or ordinance, or a decision by any tribunal
wiich (in the sole opinion of any Holder of the Note), adversely affects the prn-hy or validivy of the Mot or this Mortgags. At
no time shail the principal amount of the indebtedness secured by this Mortgage, not i ¢ ading sums advanced ingccordunce herewith
to protect the security of this Mortgage, exceed the Maximum Amount.

19, Release, Upon paymsnt of alt sums secured by this Mortgage, Lender shail v i2ase this Mort,, age veithout charge to
Borrower. Borrower shall pay all costs of recordation, it any.

20. Waiver of Homestead. Borrower herchy waives ali right of homestead exemptitn in the Property,

IN WITNESS HEREOF, Borrower has executed tbis Morigage.

STATEOQF ____ 1L __ )
}SS
COUNTYOF CDOK_ )

L. 3 L R —£K° w QOIJ - , a Notary Public i and for sabd county

and state, do hereby certifiy that Doxr L, Lent and Suzapne F. Lenr, hig wifa,
—dn Joldng Tepancy are personally known to me 2 be the samre person{s) whose
name(s) are subscribed to the 1oregoing instrument, appeared before me this day in person, and
acknowledged that they_____ signed and dclivered the said instrumentas. . _thedx  free and voluntary act, for
the uses and purposed therein set forth.

Given under my hand and offical seal. this __2&b__ ___ duy of ___December

My Commgess "”ﬁ&k sinl." i >\§

C o Notary Pub.ic
mmmm:z 1992
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